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Racing to Superconductor Age Moscow 

ILS. Industry Hastens the Move from Lab to Market 


PARIS, FRIDAY, APRIL IO, 1987 


ESTABLISHED 1887 


James GJeick 

New York Times Service 

* NEW YORK — industry in the 
United States is‘embarking on a 
frantic competition to turn a few 
gr£y-black chunks of ceramic into 
impossibly Cffideol electric trans- 
«issiori lines, impossibly small 
tfwnputere and impossibly fast levi¬ 
tating trains. 

The discovery of a new class of 
superconductors, materials that 
cany electric current without any 
loss of energy, has opened the door 
to a host of futuristic applicati on 
The result, according to manv 
government and industry officials, 
appears to be a dramatic hastening 
of the usual process of bringing a 
new technology from the laborato¬ 
ry .to the marketplace. 

fn industries ranging from com¬ 
puters to electrical power, compa¬ 
nies are acutely aware not only of 
domestic competition but also of a 
strong national effort under way in 
£pan. . 

- 11 All of the processes are being 
accelerated," said Paul Fleury of 
American Telephone & Telegraph 
Co.’s Bell Laboratories, one of the 
industrial research centers at the 
forefront of superconductivity 
work. “We’re considering ques¬ 
tions related to technology in a 
much earlier time than I’ve ever 
heard of.” 

The most optimistic predictions 


suggest that large-scale applica¬ 
tions of the new materials wQl 
years to develop. But, even as theo¬ 
retical physicists struggle to under¬ 
stand the materials and improve 
their current-carrying qualities, en¬ 
gineers already have begun to make 

There is 'a 
tremendous 
potential market 
out there for people 
who can bring 
this technology into 
commercial 
practice.’ 

— Donald K. Stevens, 
U.S. researcher 

rapid progress on the first essential 
production problems. 

They are taking the brittle pieces 
of ceramic that caused the first ex¬ 
citement and turning them into us¬ 
able shapes: the wires and thin 
films on which every practical apt- 
plication will depend. 

Bell Laboratories and Argonne 
National Laboratory in Illinois an¬ 
nounced separately this week that 
they had fabricated the first flexi¬ 


ble, current-carrying wires of the 
material. 

Bell said it expected its process 
to be commercially viable. Several 
other research centers have turned 
the superconducting material into 
thin film that could be used to 
paint electronic circuits on a chip. 

The research has a staggering po¬ 
tential for transforming both sci¬ 
ence and the technology of every¬ 
day life. So companies have begun 
looking for ways to shorten the 
customary road from a scientific 
discovery to a commercial technol¬ 
ogy. from research to development 
to production. 

“The funding agencies are going, 
io pm it mildly, bananas." said 
Paid Richards, a physicist at the 
University of California at Berke¬ 
ley, “and there is a lot of pressure 
oh the materials people to move 
quickly." 

Mr. Richards has studied several 
of the possible applications, includ¬ 
ing high-speed trains that would 
float in the grip of superconducting 
magnets. 

In the United States, some offi¬ 
cials are seeking a coordinated na¬ 
tional effort Legislation has been 
introduced in Congress to establish 
a new Commission on Commercial 
and National Defense Applica¬ 
tions of Superconductors. 

Senator David F. Durenberger, 
See CONDUCT, Page 6 
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Senate Is Critical 
iOf Shultz Trip 

* • WASHINGTON (AP) — 
The Senate, angered at reports 
of widespread espionage at the 
U.S. Embassy in Moscow,' 

• urged Secretary of Stale George 
"P. Shultz oh Thursday to canal 
his planned talks with Soviet 
officials next week or find a 
secure place in which to hold 
them. 

The vote approving a non- 
binding, sense-oT-the-Senate 
resolution was 70-30. The State 
Department declined immedi¬ 
ate comment, but Mr Shultz 
has indicated he intends to go 
ahead with the trip. (Related J 
Story. Page 2d.;.p 



The firs* round in Na¬ 
tional Hockey League 
-playoffs produced some 
upsets. Page 17. 

GENERAL NEWS 

■ Spanish union officials pre¬ 

dicted that 1 million workers 
would strike, halting most air 
and ran traffic. Page 2. 

-■ VS. women voters are likely 
to play a more visible and im¬ 
portant role in the 1988 presi¬ 
dential elections. Page 3. 

TRAVEL 

■ Rural Switzerland: the un¬ 

spoiled joys of the region of 
P mmewin] . Pag® 7. 

BUSINESS/FINANCE 

■ The EC said it would probe 
complaints that Japan was sell¬ 
ing computer chips in Europe at 
unfairly low prices. Page 11. 

■ Hospital Corp. of America 
said it had received a 53.85 bil¬ 
lion buyout offer. Pag® *1- 


Herzog Exhorts Bonn 
Against Arming Saudis 



Return 

BERLIN — President Chaim 
Herzog of Israel became embroiled 
Thursday in a West German dis¬ 
pute over arms sales to Saudi Ara¬ 
bia, telling Bonn that it had a spe¬ 
cial responsibility not to help 
enemies of the Jews. 

Mr. Herzog, whose visit of rec- 
onrihation to West Germany has 
been marred by the dispute, broke 
his silence on the issue before visit¬ 
ing the Berlin WaH 

In an interview with West Ger¬ 
man television during the flight to 
West Berlin from Bonn. Mr; Her- 
zog objected to the timing of ibe 
■ debate and repeatecHsTHeTs strong 
objections to the sales. 

“I believe , that the special rela¬ 
tionship between us places also a 
responsibility cm the Federal Re¬ 
public, which requires it not to help 
those who maintain that they are in 
a state of war with Israel or openly 
declare their hostility to Israel," he 
said. 

The dispute was set off when 
Hans Klein, the minister of devel¬ 
opment aid and a member of the 
rightist Christian Social Union, 
said in an interview published on 
Sunday that ‘Bonn should allow 
West German arms manufacturers 
to sell to Saudi Arabia. 

Bonn tried to stifie the dispute 
but Franz Josef Strauss, the Bavar¬ 
ian leader, insisted that arms for 
Saudi Arabia were in Western and 
Israeli interests and that West Ger¬ 
man firms should supply the weap¬ 
ons. 

Contradicting the government, 
in which his Christian Social Union 
is a coalition partner, Mr. Strauss 
said, according to his party news¬ 
paper, that Bonn was highly inter¬ 
ested in seeing a West German 
shipyard win a $4~bdUoa contract 
to build submarines for the Saudis. 

The newspaper reported that 
arms sales were being considered 
and that Chancellor Helmut Kohl 
supported the effort to secure for 
the submarine contract. 

Government rources have said 
that Bonn would grant an export 
license if a West German shipyard 
won a S4-billion contract to pro¬ 
vide the submarines. 

Mr. Herzog said that Mr. 
Strauss’s views were not new to 
him, but he found that the timing 
of his statement broke the accepted 
rules on international conduct. 


The dispute overshadowed a plea 
by Mr. Herzog for greater freedom 
for Soviet Jews,, which be made 
after laying a wreath to commemo¬ 
rate victims of the Nazis. 

He was accompanied at the cere¬ 
mony by the president of West 
Germany. Richard von Weiz- 
sacker. and the mayor of West Ber¬ 
lin, Eberhard Diepgen. 

Members of the Jewish commu¬ 
nity, estimated at about 6,000, fol¬ 
lowed Mr. Heizog to a memorial 
where he laid the wreath. Hie me¬ 
morial, a gray stone wall, was 
flanked with the. Israeli and West 
German flags and bore the inscrip¬ 
tion, Ho the Victims of the Nazi 
Dictatorship 1933 to 1945." 

[Police on Thursday arrested a 
Palestinian man suspected of pre¬ 
paring a bomb attack on Mr. Her¬ 
zog, The Associated Press reported. 
The man. 36, was placed in “pre¬ 
ventive custody" early Thursday 
morning, before Mr. Herzog's ar¬ 
rival The police official said he 
would be released after Mr. Her¬ 
zog’s departure from the city.) 


Displays 
Wiretaps 

It Accuses U.S. 

Of Eavesdropping 
On f Huge 9 Scale 

By Gary Lee 

WctMngtew Part Service 

MOSCOW —The Soviet Union 
accused Washington Thursday of 
wide-scale espionage and backed 
up its charges with a display of 
wiretaps and other spying devices 
that it said were taken from five 
Soviet facilities in the United 
States. 

A Foreign Ministry spokesman. 

An architect for the Soviet 
Embassy describes Ibe discov¬ 
ery of electronic bugs. Page 3. 

An expert warns that Mos¬ 
cow's monitoring network is 
larger than suspected. Page 3. 

Boris Pyadyshev, said at a press 
conference that the charts, photo¬ 
graphs and equipment presented 
here represented only a sampling of 
the “huge proportions" of eaves¬ 
dropping equipment periodically 
uncovered in Soviet facilities in the 
United States. 

U.S. espionage against the Soviet 
Union constitutes “an electronic 
invasion," Mr. Pyadyshev said. 

In 1979. when the new Soviet 
Embassy in Washington, which 

ZSZ£? ihe^^OTie"union Private Sector Booms as Parly Stresses Economic Realities 

charged the United States with 
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Governor tor Hong Kong Is Sworn In 

Sir David Wilson, wearing a plumed ceremonial hat, reviewed an honor guard of Gurkha troops 
Thursday in Hong Kong before he was sworn in as the governor of the British colony. Sir David. 51, 
a career diplomat and China expert succeeds Sir Edward Youde, who died in December. There is no 
fixed term for the post. Hong Kong is scheduled to be returned to Chinese sovereignty in 1997. 


In Cambodia, a New Capitalism 


planting listening devices in iL 

Soviet spokesmen said Thursday 
that, despite Soviet protests, the 
scale of bugging of its missions in 
the United States has increased. 
They said some of the equipment 
was discovered “jusi the other 
day.” 

Mr. Pyadyshev charged Wash¬ 
ington with launching a campaign 
of "spy mania" against the Soviet 
Union “to distract attention from 
its own gross violations of diplo¬ 
matic practice and pure human 
morality with regard to Soviet insti¬ 
tutions on its own territory. 


By Keith B. Richburg 

Pori Service 

PHNOM PENH — Starting 
alone from a small wooden house 
eight years ago. Seng Veng has 
built up a private auto repair busi¬ 
ness that now employs 10 workers. 
He charges about 5300 to overhaul 
a wrecked car, and his workers earn 
dose to $500 each month in a Com¬ 
munist country where the official 
monthly salary is about $20. 

Kong Suon runs a private furni¬ 
ture-making shop, constructing 
desks and tables and chairs priced 
theoretically beyond the reach of 


In recent weeks. Washington has any Cambodian. Yet, he employs 


-alleged several cases of espionage, 
sexual enticement of U.S. marines 
by Soviet dtizens and bugging in its 
facilities in the Soviet Union. This 
was highlighted by an announce¬ 
ment by President Ronald Reagan 
on Tuesday that the newly built 
OS. Embassy in Moscow may have 
to be demolished due to security 
breaches. 

[In Washington, US. officials 
See MOSCOW, Page 6 


mew ui-ui as dozen workers and 
pays 10 times as much in monthly 
taxes as most government employ¬ 
ees here earn. 

Private sector activity under 
communism is blossoming in Cam¬ 
bodia. Success stories abound, 
from the silver shop owner to the 
woman who makes fruit drinks in 
an electric food processor at the 
private marketplace. 

All over Phnom Penh, the capital 


■of a supposedly socialist, classless 
state, ihe private sector is nourish¬ 
ing, with new entrepreneurs setting 
up beauty parlors, tailor shops and 
even selling bottled gasoline on 
streetside stands. 

Allowing free euteiprise to bol- 

Communism 

Can It Reform? 

Last in a series of articles. 

ster a sagging economy might 
sound heretical for a Marxist state 
wedded to state centred and central 
planning. But it is an idea thar has 
found increasing currency among 
the three Communist countries of 
Indochina. 

Twelve years after communism 
was consolidated in Indochina fol¬ 
lowing bitter wars, Vietnam, Laos 
and Cambodia are suffering from 
low productivity, chronic shortages 
of goods, unemployment and agri¬ 
cultural output that consistently 
falls short of state goals. 



GORBACHEV BEGINS VISIT —Mikhail S. Gorbachev 
greeted the crowd at the start of a three-day visit Thursday 


in Prague, flanked by his wife and the Czechoslovak 
presklent, Gustav Husak, with whom be held talks. Page 2. 


Tough New Front in dm War on AIDS: Addicts in New York 

_ __ ... , .■ - _ ,_ . - i_ i iwn — - ..j ...._>. J—:_iu:. inoc 


By Samuel G. Freedman 

New >«*nl Time* Service 

NEW YORK — Walking slowly down 
VSit 115th Street, Janies Johnson spotted 
a familiar [ace from his 20 years on heroin. 
“Yo, homeboy," he called to a man 


New York City, from Red Hook in Brook¬ 
lyn to Tremont in the Bronx, encounters 
like this have been taking place by the 
hundreds ir. the last few months as the 
battle against the spread of acquired im¬ 
mune deficiency syndrome moves from the 
laboratories and lecterns to the stoops ana 


i v, — _ ._.__.u u;_ laooraioncs 15 

named Bobby, who was bent beneath hw ‘ . galleries. 

purple beret, ■*{*■■*!an As experts have determined that the ma- 
And then, with the credibility that otuy ;nU) ^ he.orobexual 

alumnus of addiction can claim, _ population is through intravenous drug us- 

r • t. «!«._ I nmor lnhrilAn hfllfA 


diets, their sexual partners or their chil¬ 
dren. 

“In terms of the heterosexual spread of 
AIDS in'the city, the I.V. drug user is the 
key," said the city's health commissioner, 
Dr. Stephen C. Joseph, using an often- 
heard term for intravenous. “Bui nobody 
has had great success reaching them. All of 


Health officials agree 
that the intravenous 


son began to «U Bobby about synnges, r~*- ” }ike Johnson have 

spoons and AIDS. emerged as the fool soldiers in the war —--— —- 

drag user is die key to 

Abl. £ s P read 

Vices. "Clean the cooker, too. And you ^ n&<afU } trying to find openings for them of AIDS 1H the City, 
throw that cotton away.’ -y, ih e city’s overwhelmed drug treatment _ __ 

Mr. Johnson told Bo^T 1 programs! 

blood test for AIDS that he ^ Mf _ j^gon mmc & through Hariem. us — the city, the state, the various volun- 


gram began in January. 1.000 current and weren’t doing Lhis in 1985. and we wanted 
former addicts have received counseling to," said Mr. Rosen. “That alone wouldn't 
and been checked for the AIDS virus, with have slopped the epidemic, but I wonder 
18 percent of them testing positive. The how many people were infected within 
state’s five centers are expanding their those two yean, how much AIDS was 
hours and two new centers are to open in spread in those two years." 
the next few months. The city’s AIDS edu- Now under way. the Outreach Project 
cation project has sent 16 workers to 500 faces enormous odds. Narcotics addicts 
community groups, from block associa- are by necessity furtive and suspicious, 
lions to churches, to try to mediate local Their habit alone is a daily dalliance with 
resistance to the centers. mortality. Given a life filled with risks — 

“We’re expanding and we’re modify- overdoses, hepatitis, jail — the threat of 
ing." said Mel Rosen, director of the state dying from AIDS seems, to many, merely 
Department of Health's AIDS Institute, redundant. 


“We’re talking about condoms now. We’re 
talking about an experimental needle-ex¬ 
change program. There has been so much 
pressure on the government not to use 
certain words. But there’s a point where 
public health has got to take over." 

The various efforts to reach drug ad- 


“Ninety of 100 guys won’t come in." said 
Charles, a 34-year-old fcrmeraddiri who 
was receiving a blood test and counseling 
at a state installation in Jamaica. Queens. 
“They’re either too high or else they're 
trying to score their fix. They don’t want to 
know if they're sick. And if they're sick. 



faw davs. and how someone cynical mid profane in equal measure, act- tary programs — are just at the very, very diets, AIDS educators say, have been dog- they want to pul it off til tomorrow 

v m and return him to his favorite 5““"* R £ haw j PryoTof the safe sex set. beginning" ged by both public and private opposiuon comes. But tomorrow never comes, 

tlreet comer. Before ambling further down mg as me ; d ^ lask is No one in the hierarchy of AIDS educa- — to the narcotics users themselves and to Terry Kennedy, supervisor of the AIDS 

street ~ But the sen isn asy . . ^ ^ ^ ^ ffl/ . w ^ , baJ ^ ptiniaiy ^ - lde a of setting aside moral and law- 

focus has shifted from the homosexual 
population to intravenous drag users, most 
including Wtually all of the hetero* of whom are heterosexual, 
sexual ones, involve present or past ad- Since New York state’s Outreach Pro- 


STKSTm”*— puk* a °° odorn 

Bob^“Sngjoc«l»- “C® * 

"ITS?—neighborhoods of 


ing as Ihe Richard Pryor of the safe sex ml 
But the sell isn’t easy and the task ahead is 
enormous. New York has an estimated 
250.000 heroin addicts, and fully 37 per¬ 
cent of the city’s 9.709 reported AIDS 


enforcement considerations in order to 
contain a disease with no known cure. 

“if you want to make a point about 
what’s wrong with the system, it's that we 


Outreach office in the Bronx, recalled one 
case in which “1 talked to a guy one day, he 
said, *1 don’t care if 1 got AIDS. I’m gonna 
die anyway, might as well lake someone 
with me.*" 


Their economies stand in sharp 
contrast to the generally robust 
ones of their non-Communist 
Southeast Asian neighbors, such as 
Thailand and Singapore. 

Facing public discontent and 
grass-roots party pressure from 
within. Communist leaders in all 
three countries have in recent 
months engaged in unusually 
scathing self-criticisms, complain¬ 
ing of bureaucratic mismanage¬ 
ment and corruption. 

As remedies, they have talked of 
increasing the autonomy given to 
factory managers and provincial 
authorities, cracking down on cor¬ 
ruption and seeking more trade 
and investment from the West. 

In a more symbolic shift- they 
are increasingly talking of unleash¬ 
ing the private sector to fuel an 
economic renovation. 

Vietnam is encouraging entre¬ 
preneurs to open small businesses 
and has tried to remove state barri¬ 
ers to the circulation of consumer 
goods. Laos is increasingly talking 
of state joint ventures with private 
business, while trying to normalize 
relations with Thailand to increase 
cross-border trade. 

In Vientiane and Hanoi, the turn 
to the private sector has come with 
varying degrees of enthusiasm and 
restraint, suggesting to Western an¬ 
alysts that the debate remains un¬ 
settled as to the timing and pace of 
change. 

Some hard-liners are concerned 
about any lessening of party con¬ 
trol or loss of ideological purity. 
Others fear the re-emergence of the 
once-powerful bourgeois trading 
class, a group once dominated by 
ethnic Chinese. 

In Cambodia, by contrast, the 
private sector economy is booming, 
due in part to the rather liberal 
application of Marxist economic 
principles by the Communist au¬ 
thorities in Phnom Penh. 

Party officials defend the system 
as Cambodia's “economic reality," 
made necessary by poverty and the 
hardship of an ongoing guerrilla 
war. 

The brisk pace of Cambodia’s 
capitalist economy is reflected in 
stalls of the half-dozen private mar¬ 
kets around the city. Shelves are 
packed with an array of imported 
consumer goods, including Nescafe 
instant coffee, Tang breakfast 
drink, Heineken beer, gold watch¬ 
es. stationery, children's toys, ste¬ 
reo “boom boxes" and some of the 
latest rock cassette tapes. 

“We don’t have a black market," 
a Cambodian government official 
boasted to two foreign reporters. 
“We have a free market" 

The variety of Western products 
seems to make a mockery of Cam¬ 
bodia's supposed isolation from 
the West eight years after Vietnam 
invaded Cambodia, deposed the 
hated Pol Pot regime and installed 
a Communist government more to 
its liking, Vietnam keeps about 
140,000 troops in Cambodia. 

Cambodia's dynamic private 
sector has also brought a new pros¬ 
perity to a small but growing num¬ 
ber of urban merchants, traders 
and small businessmen, creating a 
new, more affluent bourgeois class. 

They can be seen plying the city's 
streets on their shiny new Honda 
100 motorcycles, shipped in from 
Thailand at a cost of 51.500 each. 
They can also be seen at the smat¬ 
tering of privaie restauranls 
around town, where tables filled 
with Cambodia's new elite dine on 
lobster and imported beer, meals 
that would cost a government 

worker five months’ salary. 

Prime Minister Hun Sen. in an 
interview, said this capitalism was 
essential to Cambodia's economic 
reconstruction. 

“The point that we should be 

See COMMUNISTS. Page 2 
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Dollar Off 
On Baker 
Remarks 

Markets Test 
Accord by G-7; 
U.S . Stocks Sink 

C<*upihtd hi’ Our Staff From Dnpuh hes 
NEW YORK — The dollar 
closed at a 40-year low against the 
yen in New York on Thursday after 
a statement by Treasury Secretary 
James A. Baker 3d thai markets 
took to mean the U.S. government 
would agree to a further orderly fall 
of the dollar. 

The dollar's decline iriggered 
heavy selling of Wall Street stocks 
and ihe Dow Jones industrial aver¬ 
age closed at 2,339.20. off 32.96 on 
the dav (Page 101. Bond prices also 
fell. 

The chaos in ihe markets fol- 

Treasury Secretary Baker- 
warned that trade imbalances 
will continue. Page 11. 

lowed a meeting late Wednesday 
by finance officials of the United 
States, Japan. West Germany. Brit¬ 
ain. France. Italy and Canada, 
known as the Group of Seven, at 
which they renewed the commit¬ 
ment made on Feb. 22 in Paris to 
cooperate to stabilize major curren¬ 
cies “at around current levels." 

Thursday's severe selling pres¬ 
sure on the dollar was seen as a test 
by currency markets or Lhe group's 
resolve to defend that commitment. 

Italy’s finance minister, Gio¬ 
vanni Goria, said foreign exchange 
markets had asked the Group of 
Seven what they would do to pro¬ 
tect the dollar and they had “found 
the answer was weak." 

“In terms of imbalances in the 
exchange rales, things haven't im¬ 
proved" since Feb. 22, he said. 

Wednesday's G-7 session, held 
during the spring meetings of the 
Internationa] Monetary Fund and 
World Bank, produced no new ini¬ 
tiatives to prop up a dollar that has 
fallen roughly 5 percent against the 
yen since the Paris agreemenL 
The group's failure to come up in 
its communique with specific new 
measures to eradicate world trade 
imbalances sharply increased senti¬ 
ment against the dollar, dealers 
said, and the way appeared dear 
for further falls. 

Rumored moderate selling of 
yen by the U.S. Federal Reserve 
did little to halt the dollar's decline, 
they said. 

In early New York trading, the 
market was bearish but fears of 

See DOLLAR, Page 15 

Opposition 
In Yugoslavia 
StiR Divided 

By Jackson Diehl 

WaDiington Part Service 

BELGRADE — Despite recent 
strikes by Yugoslav woikers and a 
mood of public discontent, the de¬ 
velopment of a nationwide opposi¬ 
tion movement to Co mm u n i s t rule 
is still considered unlikely by lead¬ 
ing intellectual dissidents hare. 

Opposition activists and West¬ 
ern diplomats say that workers who 
went on strike in al least 168 con¬ 
cerns across the country last month 
are m aki n g pay demands and ap¬ 
pear unready to forge independent 
links among themselves or adopt a 
broader program. 

More importantly, these activists 
say, the country’s intellectual op¬ 
position, although steadily growing 
in recent years, is divided and un¬ 
prepared for a confrontation with 
Communist authorities. 

Dissidents say the present politi¬ 
cal balance could shift if the gov¬ 
ernment uses force against workers 
or if economic conditions deterio¬ 
rate. For now, however, they say, 
national Communist leaders and 
Prime Minister Brariko Mikulk 
face stronger opposition from local 
Communist authorities than from 
society os a whole in attempting to 
implement economic austerity. 

“You have a lot of groups and a 
lot of platforms, but you don’t have 
a common platform anywhere,” 
said Mihajlo Markovic, a leader of 
the dissident Marxist group Praxis. 
“Any effort at a broad opposition 
movement would be immediately 
suppressed." 

The recent strikes, which fol¬ 
lowed wage cuts and freezes meant 
to halt three-digit inflation, was a 
rare show of national protest. Yu¬ 
goslavia is divided into six self- 
governing republics and two prov¬ 
inces, with differences in 
nationality, wealth, religion and 
language. Its 23 million people 
have experienced increasing politi¬ 
cal fragmentation since the death 
of its postwar leader. Marshal Tito, 
in 1980. 

Political opposition has largely 
remained compartmentalized with¬ 
in the republics and has been dealt 
with by republican rather than fed¬ 
eral authorities. The recent strikes 
were bandied by individual itpub- 

See BELGRADE, Page 6 
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In U.S., Discord 
On Arms Control 


By Craig R. Whitney 

New York Times Service 

WASHINGTON — Three days 
before Secretary of State George P. 
Shultz was to leave for arms control 
talks in Moscow with Mikhail S. 
Gorbachev, he got his negotiating 
instructions from President Ronald 
Reagan at a meeting at the White 
House on Wednesday. 

In most recent American admin- 
istratioos, this would have been an 
unremarkable event, part of the 


NEWS ANALYSIS 


normal bureaucratic wrangling be¬ 
tween govern mem agencies before 
any crucial meeting with the Rus- 


But in the Reagan administra¬ 
tion. fundamental discord on what 
should be negotiated with the Rus¬ 
sians has gone on for most of the 
last six years. 

And according to several offi¬ 
cials directly involved this time, 
that discord continued right up to 
the national security meeting the 
president led at the White House 
on Tuesday. 

Some disagreements may not 
have been resolved even then, they 
say. and one of the reasons is that 
the president seldom intervenes di¬ 
rectly to tell bis subordinates to 
stop arguing because he has made 
up his mind. 

The last time be did so was in 
October, at the Iceland s ummi t 
meeting with Mr. Gorbachev. He 
decided on the spot to offer a plan 
to do away with all offensive mis¬ 
siles within 10 years if Moscow 
would agree to U.S. research on the 
Strategic Defense Initiative. 

All the European allies, and sup¬ 
porters and critics of the adminis¬ 
tration alike, later agreed that Mr. 
Gorbachev spared the president a 
policy disaster by refusing to agree 
to a plan that would have left West¬ 
ern Europe facing superior Soviet 
conventional forces. 

Since last fall, the a dminis tration 
has publicly backed away from the 
proposal to eliminate all nuclear 
missiles, and the Soviet leaders may 


have changed some of their posi¬ 
tions as well. Mr. Shultz w31 find 
out when he starts his talks in Mos¬ 
cow on Monday. 

Sat after Iceland, according to a 
highly placed administration offi¬ 
cial, the lower-levd wrangling in 
the government also resumed, par¬ 
ticularly over such questions as 
how to respond to informal Soviet 
overtures that could be presented 
formally next wed; in Moscow. 

Paul H. Nitze, the special adviser 
to the president and to the secre¬ 
tary of state on arms control, has 
been saying publicly that a decision 
on when to deploy SDI should wait 
until it was clear that ballistic mis¬ 
sile defense would work and that 
the Russians could not counter it 
cheaply by deploying more offen¬ 
sive weapons. 

Secretary of Defense Caspar W. 
Weinberger has been saying the 
president wants to deploy his Stra¬ 
tegic Defense Initiative, and Mr. 
Weinberger makes it dear that the 
sooner the better, possibly as early 
as 1994. 

U.S. officials have not yet been 
able to agree on what land of pro¬ 
posal to present to the Russians 
that would make continued work 
on SDI compatible with the 1972 
anti-ballistic missile treaty with 
Moscow. 

After much internal debate, the 
administration agreed to adopt an 
interpretation of the treaty that 
would allow new anti-missile tech¬ 
nologies based on principles not 
known in 1972. 

Mr. Nitze made part of the dis¬ 
pute public in an article he wrote 
last week for The Washington Post, 
after failing to get the administra¬ 
tion to adopt one idea as an ap¬ 
proach to the problem. 

He wrote that there was “the 


Gorbachev 
Begins His 
Delayed Visit 
To Prague 


By Jackson Diehl 

Washington Post Service 

PRAGUE—Mikhail S. Gorba¬ 
chev arrived here Thursday for a 
delayed visit marked by Hints of 
difficulties in Moscow's relation¬ 
ship with one of Eastern Europe's 
most conservative Communist par¬ 
ties. 

Stowing no sign of the cold 
blamed for the three-day postpone¬ 
ment of his trip, Mr. Gorbachev 
appeared before thousands of spec¬ 
tators at Prague castle after arriv¬ 
ing Thursday morning. He later 
had talks with the Czechoslovak 
president, Gustav Husak. Thurs¬ 
day evening, he walked down 
Prague’s main shopping street be¬ 
fore attending a banquet in his 
honor. 

“With Gustav Husak we are go¬ 
ing to talk about many >Hiwp , 
above all about how to go for¬ 
ward," Mr. Gorbachev said as he 
entered the castle Thursday morn¬ 
ing. “This is the most important 
thing. We will continue together.” 

The three-day visit, Mr. Gorba¬ 
chev’s first to Eastern Europe this 
year and second to Czechoslovakia 
as the Soviet leader, is expected to 
produce an initiative by Moscow to 
win public support in Eastern and 
Western Europe for Soviet propos¬ 
als on arms control. 

Western sources said that Mr. 
Gorbachev may announce a reduc¬ 
tion in Soviet troop levels in this 
small but heavily garrisoned, na¬ 
tion during a scheduled speech cm 
Friday. 

The Soviet leader's presence here 
has raised questions about the will- 



Israeli Copters 
Raid Targets in 
South Lebanon 


Pauline Catting, left, a British surgeon, spoke with a 
Palestinian patient on Thursday as he waited to be 
evacuated from a Beirut refugee camp. Bur] al-Brajneh- 


TEL AVIV — The Israeli 
Armed Forces- Radio reported 
tha t Israeli helicopter gimships 
attacked Palestinian guerrilla 
targets near Sidon in southern 
Lebanon. It said the aircraft re¬ 
turned safely to base and pilots 
reported accurate hits. 

The targets were three build¬ 
ings used, as headquarters for 
planning guerrilla attacks, the 
radio said. 

Palestinian sources said that 
the guerrillas shot down one of 
the aircraft. United Press Inter¬ 
national reported from Sidon. 

Four Israeli Cobra helicop¬ 
ters were said by the Palestin¬ 
ians to have attacked the refu¬ 
gee camps erf Ain al Hdweh and 
Miyeh Miyeh with rockets and 
machme-gnn fire. 

Pales tinian sources said the 
gppyriTlas, firing from heavy 
anti-aircraft batteries, hit one of 
the attacking helicopters, which 
fell into tbe sea. The port city is 
24 miles (about -38 kfiometers) 
from Beirut. 

Elsewhere, more than 40 
wounded Palestinians were 
evacuated from Beaut’s biggest 
refugee camp Thursday as part 
of Syria's drive to end tbe five- 
month war in refugee camps. 

Witnesses saw 47 people, in¬ 
cluding four women and three 
children, carried out of Buij al- 
Brajneh camp to 10 ambulances 
that then took them to hospi¬ 
tals. (UPI. AP) 
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ROME (API — Bettino Craxi, the Sodalist prmie nimista 

SX «HMl fcS five wds. amigdecpfivffloo m^ 
coalition government 
A statement from tbe p: 
ed tile resignation “with reserve" 

probably a Cby.^.^- 
Saturday, after consultations with fay pobticallearfera. ML 0x6. ffiit- 
offered Iris resignation on March 3, but it was rejected. . 
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Senator Simon to Run fra President, 


WASHINGTON (API — Senator Paul Sim o n of Iffinot^ { 
“leadership that will build, that will care, that will dream,” saidT 
that he will formally enter the race for tbe 1988 DcaKxraropresikarHtf 
nomination on May 18. - '' ' 

“To the citizens of Illinois who have been so good to me, let me ssage. 
you that this step is not taken lightly,” Mr. Simon aft/T would bother: 
entering this contest unless 1 believed I could win." . • 

In a brief statement, the senator, who is 58, fcdkedof drcams. 'Ty 
a rein HiHitfe ha ^nw I want to halt the d e cli ne intfad refln B a grfhpL 
too many in our party aad in our country,” he rai d . “It hurne io rccjjayi.. 
those dreams and revive those hopes.” A LonhHmh pcll m Fehrin ■ 
one of the few to include Mr. Simon's name, said he drew tbe tadtijg i 
percent of those Democrats sampled. 
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possibility or a dialogue, along the mgnPM ^ ability of the aged 
lines some Soviet scientists have Cfacfaosiovak leadership to come 
advanced, aimed at identifying the 


. to terms with the policies of in- 

technologies now underetood to be openness in political life 

based upon other physical princi- ^nd economic chang e promoted by 


Irish Court 
Blocks EC 
Treaty Shift 


Strike in Spain Is Aimed PLOSaidtoBuyU.S. Nndear Secrete: 
At Most Air, Rail Traffic 


Soviet Grafts Fail 
To Dock in Space 


Reuters 


MOSCOW — The Soviet space 
research module Kvani failed to 
link up completely with the orbit¬ 
ing Ma station Thursday in a sec¬ 
ond docking attempt 
Tass first said Kvant had docked 
with Mir on the side of the station's 
engine compartment But the agen¬ 
cy added that “analysis of telema¬ 
tic information from tbe space¬ 
craft” indicated that the linkup of 
the module and the orbital station 
“is not complete.” 

A first attempt to dock Kvant 
with Mir was aborted on Sunday 
when the module's directional sys¬ 
tems malfunctioned. 

Kvant, a new type of vehicle, was 
launched March 31 carrying 1.5 
tons of instruments and equipment 
for use in experiments in space. 


pies. 

“LIsing such definitions, one can 
conceive of a regime that would 
allow SDI to proceed at a rapid but 
predictable pace,” he continued. 

Yevgeni P. Velikhov, a physicist 
and the vice president of the Soviet 
Academy of Sciences, was in Wash¬ 
ington in January and did see Mr. 
Nitze, according to a spokesman 
for the Soviet Embassy. 

Richard N. Petie. assistant secre¬ 
tary of defense for international 
security policy, said in an interview 
last week that such an “unofficial” 
approach should not be taken seri¬ 
ously until the Russians presented 
it officially. He is also said to be¬ 
lieve tbe idea would be unworkable 
in any case. 

“If we readied a gr eement on a 
schedule of permitted and prohibit¬ 
ed activity, it'll be unverifiable,” a 
Pentagon official said, “and it wiQ 
create unequal barriers.” 

Mr. Pole is going to Moscow 
with Mr. Shultz this weekend to 
make sure the Pentagon's views do 
not get short shrift in negotiation. 

A high administration official, 
who was asked recently, “Do we 
want to reach an agreement?” an¬ 
swered: “That depends on whoVe’ 
are.” 


DOONESBURY 



Mr. Gorbachev. 

There were indications here this 
week that the last-minute delay of 
the trip was caused by differences 
between tbe Czechoslovaks and 
Russians over Mr. Gorbachev’s 
schedule of activities here. 

Soviet officials here have sug¬ 
gested that bilateral economic rela¬ 
tions could be a particular focus of 
discussion. Mr. Gorbachev is press¬ 
ing Czechoslovakia and other East 
European countries to expand 
trade with the Soviet Union and 
accept such new forms of coopera¬ 
tion as jointly operated enterprises. 

Czechoslovakia has been one of 
Moscow's most faithful allies since 
the 1968 Soviet-led invasion 
crushed the reform movement of 
Alexander Dubcek and led to tbe 
rise of Mr. Husak's hard-line re¬ 
gime. 

While the 74-year-old Czecho¬ 
slovak leader has pledged alle¬ 
giance to Mr. Gorbachev’s new 
policies, his party has been slow to 
take concrete steps, and several 
ranking officials have appeared 
openly resistant to following the 
Soviet reforms. 

After weeks of debate among 
party leaders, Mr. Husak attempt¬ 
ed to settle Czechoslovakia's posi¬ 
tion on political change at a Cen¬ 
tral Committee meeting last month 
by declaring that while “no one is 
forcing us to accept the conclu¬ 
sions” of the Soviets, “we will learn 
everything that can help us.” 

Mr. Husak and other leaders 
have outlined a program of cau¬ 
tious economic “restructuring” and 
promised to study such Soviet-en¬ 
dorsed political reforms as secret 
ballots and multiple candidates in 
party elections. 

However, tbe Czechoslovak pro¬ 
gram falls far short of that outlined 
by Mr. Gorbachev in the Soviet 
Union. Officials in Prague have 


Compiled by Our Staff From Dispatches 

DUBLIN — The Irish Supreme 
Court blocked a major piece of 
European Community legislation 
on Thursday by ruling that it con¬ 
flicted with Ireland's constitution. 

The Single European Act, which 
alters the EC's decision-making 
machin ery and commits the 12 
member states to closer industrial, 
economic and security coopera¬ 
tion, was overruled by a 3-2 major¬ 
ity in the country's highest court. 

Prime Minister Charles Haughey 
said Thursday that Ireland’s mem¬ 
bership in tbe European Communi¬ 
ty was not in doubt despite the 
ruling. 

He said be would recall legisla¬ 
tors from their Easter break next 
week if necessary to hold a consti¬ 
tutional referendum to allow ratifi¬ 
cation of the Single European Act, 
which paves the way for the cre¬ 
ation of a true common market by 
1992. 

The Irish court was acting on an 
appeal by Raymond Crotty, a Dub¬ 
lin university researcher, who ar¬ 
gued that the act compromised Ire¬ 
land’s freedom of action and 
traditionally neutral posture.. 

Tbe act is the first significant 
change in tbe Treaty of Rome that 
brought the EC into being 30 years 
ago. Signed by EC heads of govern¬ 
ment in 1985 ' 
all member states 
parliament. It was to have taken 
effect Jan. 

“The essential nature of sover¬ 
eignty is the right to say yes or no, 
and in the present treaty that right 
is to be materially qualified,” wrote 
Judge Brian Walsh.. 

He held that the Single European 
Act could be interpreted as forcing 
Ireland to go along with the securi¬ 
ty policies of the North Atlantic 
Treaty Organization, to which Ire¬ 
land does not belong. (AP, Reuters) 


Compiled by Our Staff From Dispatches 

MADRID — Union officials 
said Thursday they expected that 
more than 1 milli on workers would 
join a wave of strikes cm Friday, 
bringing to a halt most air and rail 
traffic throughout tbe nation. 


their normal 435 daily flights. 
Union leaders called a virtually to¬ 
tal stoppage of trams, other than 
those that began th«r journey be¬ 
fore midnight Thursday. 

A spokesman far the Spanish 
railways said that up to 460,000 


The strikes, aimed at thw art in g people had been expected to travel 


plans by the Socialist government 
of Prime Minister FeHpe Gonzfila 
to limi t salary increases to a maxi¬ 
mum of 5 percent, threatened to 
disrupt the travel plans of countless 
Spaniards and tourists expecting to 
begin their Easter vacations this 
weekend. 

The state-owned airlines, Iberia 
and Aviaeo, scheduled only 53 of 


Byrd Criticizes 
Effort to Control 
Acid Rain Sources 


New York Times Service 

WASHINGTON — Robert G 
Byrd, the U.S. Senate majority 
trader, saying that “add rain is not 
an emergency” has denounced leg¬ 
islation proposed to control the 
sources of the pollution that causes 
it. 

Mr. Byrd, a Democrat, said on 
the floor of the Senate on Wednes¬ 
day that he applauded President 


by train on Friday, including 
60,000 on kmg-distance journeys. 
Many were able to leave far the 
coast aboard several special trains 
that left Madri d far the coast be¬ 
fore the midnig ht strike deadline. 

Subway workers in Madrid and 
bus drivers in Barcelona also were 
planning to strike, along with sear 
men aboard ferry and ship services 
operated by the state-owned Tras- 
mediterr&nea line to the Balearic 
and Camay i«T«idft. 

The government is to 

Hunt wage hikes as part of its anti- 
inflation strategy. The workers op¬ 
pose the go ve rnm ent's economic 
austerity program and it s-pla ns. -to 
seek: greater labor efficiency ip in¬ 
dustrial plants. Spain has a 21.5 
percent unemployment rate, the 
highest in Western Europe. Nearly 
three milK on Spanish workers.are 
out of a job. 

The mass walkout follows three 
months of strikes, student demon¬ 
strations and labor unrest, includ¬ 
ing work stoppages this week by 
doctors, muses and other health 
workers protes tin g cuts in health 


WASHINGTON (UPI)—A senjqcJalbooady^tBcfaaito with a tap 
security clearance at a US. nuclear fadlifyalJegedfy solddasrified 
documents and uranium to the. Palestine * 1 iheriflwyn-fo gM i igjufr ^ ac¬ 
cording to a report made public Thursday , at a meeting of a House 
subcommittee. •_ ■ 

The report by the General Accountmg Office also saidibere were 
allegations that the employee was a rapist, had nsed: and sold narcotics, 
in^iersonated a police offiOT.ronmntredburgJark^traffickedmstidea; 
prop e r ty and committed arson for hire: The report, wfekhwascritical 
the Department of Energy's security practices; -did not identify- the 
torftnWaw nor did it say where die technician worked.'V; 

Tbe worker's security clearance was revoked m July )986 ; A - 
Accounting Office official ih*t die gUca ri oBS of wwn i niV i 
were bang investigated and thatnocrim^ciijn^esbad faerffikd^T^ 
never read a GAO report like this inmy Kf^” said Representative Mikp 
Synar, Democrat of Oklahoma, the chairman .of the subcommittee pa 
Environment, Energy and Natural Resources Of the House Committee on 
Government Operations. “Itwasscary” . - \ •; 
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Authorities have identified some of the 104 bodies removed franLthe 
hull of the British ferry. Herald of Free Enterprise^ that, capsoed on - 
March 6 off the North Sea port, of Zedmigge, kS&ng-ibi 

estimated 195 people. About 348 people survived. ■ - ; v (AE) 

Thomas G Ferguson, a U^imnngrationoffidri,wiHbeitoimnatert by 
President Ronald Reagan to be U5. ambassador to Brand. - - (AP) 


TRAVEL UPDATE 


EC Airlines More Nearer Competition 

BRUSSELS (Reuters)—The &ropdm Commission said Thursday it 
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had shelved threatened Segal action against three EC airlines after they 
agreed to change practices that rcstrict competition. & 

The EC’s executive also ^ielkd but tough demands it wiB be putting ifi/ 
carriers in talks on Uberaliziug EC air transport and bringing down fares, 
warning that new legal moves were posable if they refused to coaqdy.~ 

It said West Germany’s Lufthansa, Alitalia of Italy and Olympic 


SCORES! 


X T' Tr~ 7 ° r ??'”??■ Ronald Reagan's statement in Ot- spending and proposed changes in Airways of Greece had confirmed that they were pre p ared to modify W nn „j rz _ _i. 

, it nas bran raufiixi by uwa ^ Monday that he would the national health service. agreements and restrictive practices with other EC airlines without delay. • ouuau noefcCT 

i. 1 ?*!.. consider a proposal by Prime Min- The C ommunis t-led Workers OnMardi 18, the commission gave them three wedrs to showreadnies*: to omi'-sui imn* 


proposal by 
ister Brian Mulrooey for Canada 
and the United States to negotiate 
a “bilateral accord” to control arid 
rain. 

The senator represents West Vir¬ 
ginia, a coal-producing state. It 


On March 18, tbecommission gave them three weeks to show readiness to 
C ommissions has been the princi- discuss the issue or face possible action before the European Court-of 
pal organizer of the strikes, but the Justice in Luxembourg. V?. 

Socialist trade union, the Gowral A new airport m East London, doe to open in October, will offer flights 
Workers Union, also has backed to Paris, Amsterdam and Brussels as well as domestic sendees, aviation 
many. Its leadership issued * state- o ffi c i a l s said Thursday: Two airlines, Brymon Airways and Enrodfy 

meat earlier this week accusing fel- Express, were granted licenses toffy to and from Europe to the aiiportin 

would be strongly affected by ef- low Socialists in the government of the former dock area of East London. Brymon plans five flights aday to 
forts to control pollution from impeding a social contract Paris and three to Amsterdam and Brussels. Eurocity wflloperaie'to 

Several newspapers have at- DOsseldotf and Rotterdam. (Peuiers) 

tacked the government for its lack Denmark has made ft easier to Import London tnxicafa because flwr 
of response to the strikes. “Silence spaciousness makes them ideal for carrying handicap ped nenmosin 

£ w * ce * c * ia * r *- The parliament in Copenhagen voted Thursday to&fta 20- 
Madnd daily El Pals. (AP, AFP) percent registration tax on the vehicles. * (Reuters) 
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coal-burning power stations, a ma¬ 
jor source of add rain, which is 
destroying lakes, fish and forests in 
Canada and tbe northeastern Unit¬ 
ed States. 
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France, Britain 
To Join in Study 



sonnei as have accompanied Mr. 
Gorbachev’s changes. 

The public ceremony outside the 
Prague castle appeared to attract 
office workers ordered to appear 
and spectators attracted by Mr. 
Gorbachev. The authorities, who 
did not restrict access to the histor¬ 
ic site, later reported that more 
than 100,000 persons had seen Mr. 
Gorbachev there or along the route 
from the airport 


COMMUNISTS: A Free Enterprise System Is Blossoming in Cam 

And they seem smaB in compari- 


riln't 


(Continued from Page 1) Sane government officials said Anutney seem small in compari- sefl gold to the state bank at 

raw • in afraid of is not that we have a free the Cambodiansare: exporting sea- son to the far-reaching lan gimp. nh a«y prices dose tn thriw ravriw 

Of Their A-Forces economy,” he said. “What Spe ^? y ’ J dr, ^ 1 c- G&h ** eraer 8 cd ^P^fycoo- 

we should fear is tbe poverty of the |obs^,_to Th^and andSingapore gress in^December, when 1 ^. top, 

" dto make way. is technically forbidden batca&- 




Reuters 


French Ministry Official 
Was a Spy for Soviet 


There’S only one gin ' 

FOR THE WELL-INFORMED. 



.4getter France- Prase 

PARIS — A former French For¬ 
eign Ministry official spied for the 
the Soviet secret police, the KGB, 
for 10 years, but was discovered to 
have been an agent only after be 
died in September 1984. Interim- strategic cooperation in Europe af- 
Ministry sources said Thursday. ter decades of insisting on keeping 
He was recruited by Soviet inlel- its strike force independent. 


PARIS — France and Britain, 
Europe's two nuclear powers, are 
to step up military cooperation by 
making a joint study of problems 
facing their nuclear strike forces, 
the French defense minister, Andr£ 
Giraud. said Thursday. 

“We decided to work together on 
the evaluation of enemy defenses 
that our nuclear forces have to 
cross," Mr. Giraud said on radio. 

He explained that the decision 
was made during a visit to France 
by the British defense minister, 
George Younger, last month. 

Military experts said Mr.. Gi- 
raud's comments underlined 
France's apparent readiness for 


population.” 


in exchange for the goods. 


ligence while he was a specialist in 
codes at tbe French Embassy in 
Damascus from 1973 to 1974, the 
sources added. His identity was not 
reveal ed 


BU5MES5PROH1J: 

INTl-E HTB/BW SATLRDA.Y. 
NDftXXiALCASEWSTCKESC^SUCCKAhD 
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T K Chambre da Ea Gout d'Appel de PARIS, Arrflt du S jufflet 1985 

Monsieur Jacques PALENTE, Monsieur Francois SffiGEL, 
la soaM Vj.D. ossk&s de Mbhre RIOIXZ Avocat 

So Majesty REZA I! PAHLAVIasnsMdeMcAre Henri ADBl 

Cat arrSt confvme te jugement rendu le T® Ftvrier 1984 par le Tribunal da . 
Grande Instance de Paris. 

En ce qull a retenu le ctro d fere tSfFwnatoire des imputafora contenuu* dans 
rhebdomadaire V5JD. du l w au 7 septerrixe 1983 sous le litre: "REVBA- 
TION SUR LA RJfTE DE GSU" el want REZA B PAHLAVI, 
el en ce qu'3 a condo mn d m soSdum Francois SIEGBL, Philippe 89NST dit 
Jacques PALENTE et b sodfite V5J3. a payer d REZA II PAHLAV1 des 
donmages at intfirils, ainsi qua 5 000 Fr en opfdcation de Tart.' 700 du 
N.GP.C 

Pbrte te montantdes dammages et irtMts fl 25 000 Fr, candamne in soGdum 
Montieur Francois S1EGH, PhiBppe BERNBIT (ft Jacques PALB'fTE et fa 
sodft4 VLS.D. 6 payer & REZA II PAHLAVI kxfte sanvne. 

Les candamne in soTiduni 4 payorfi REZA PAHLAVI 3000 Fr sur le fondement 
de I'artide 700 du NLCP.C 

Condomne in soSdym Monsieur hanpn Siegd, Phifijppe Bemert eft Jacques 
PALBNTE et fa saaM V5-D. apt depens de Premi&re Instance ertfappeL 


Hun Sen and other Communist 
Party and government officials in¬ 
terviewed during a weekloog visit 
acknowledged that the private sec- 
tor was creating a new elite. 

One party official who often 
speaks freely with foreign journal¬ 
ists said: “This is not an egalitarian 
society. We most accept that The 
most important thing for the gov¬ 
ernment is to improve the lot of the 
poorest people, not to bring down 
the rich.” 

Most of the consumer goods ar¬ 
rive in Phnom Penh from Thailand 
and Singapore through tbe south¬ 
ern island of Kop Kong in tbe Gulf 
oT Siam, according to diplomats 
and government officials. Many of 
the Thai goods are first sent 
through Singapore, since tbe gov¬ 
ernment in Bangkok maintains a 
measured distance from the trad¬ 
ing, they said. 

What is more difficult to deter¬ 
mine is the source of the hard cur¬ 
rency that Cambodians use for tbe 
purchases. Some suggested that 
Cambodian families are still <fig- 


The vast mqority of Cambodi¬ 
ans, however, do not take part in 
this trade, creating tension as the 
inequities become more apparent 
A hotel works - , for example, said 
that she only the standard 
EX) rids each month —a little over 
$6 at the official bank rate, bat only 
SI.50 at the unofficial rate given at 
stores and restaurants. She spends 
14 hours a day, seven days a week, 
at her government job, and com¬ 
plained that she has no time to take 
a second, private sector job that 
would pay more money. 

At a staie-nm bicyde tire fac¬ 
tory, the 224 workers earn 300 rids 
to 500 rids a month. That is high by 
government standards, bat it is a 
10th of what the workers malm at 
Seng Veng’s private auto repair 
shop. 

The inequities create discontent 
One foreign relief worker said, 
“People are djsfflusiqned. They 
work, work, woric, and it doesn't 
get them anywhere. And they see 
other people — government offi¬ 
cials — malting money because of 


for younger economic pragmatists. 

The sdectkm of Nguyen Van 
Linh as the parly’s general secre¬ 
tary then seemed to herald a period 
of sweeping change. Mr. Linh had 
stKrassfaByexpe rim ented with free 


strapped authorities in Hanoi me 

apparently willing to look the other 

way in quiet recognition of one of 
the nation’s econ omic militia 
Checkpoints along roadways 

enterprise reforms in the country's 

more prosperous^southern pr^- Dan. T?eir 

zn^tzrozmdHoQnNDnhGt,. nounced March 11 Ta ^ ^ 

More than three months later, it the drculaticm of goods.” 

w * ether ^ Linh ]~*enscs will no lon«?be!ze- 
^ ^ "Neatly ya«dforanallbusin*£rodrn 

barber abops. 

prove an entrenched bureaucracy ncsses or trading in bamboo or 

^amnm ^ 0wn P*** 00 * 1 iron ’ according to the Japa- 
stamp on Vietnam s economy. aese news agency Kyoda® 
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Women as a U.S. Political Force 

A More Visible, Key Role in 1988 Presidential Race Likely 


• /—By Michael Richardson 

j. _ ‘nwmaihmal J/enM Trihunt 4 , 

.CANBERRA, Australia — An 
Australian specialist on intdli- 
^occand recuriry matters has con- 
cUided that the Soviet. Union is 
operating a far bigg^. international 
■effort'to intercept and decode mfli- 
■ t ar y» diplomatic and commercial 
communications th pq the West sus¬ 
pects. 

Desmond * Bali,, head , of the 
Strategic and Defense Studies Cen- 
pr at the. Australian National Uni^ 
•• y?j«ty here, said that these-inter- 

. VMnte n.. u hf A ‘_*2. _ 


fcital intelligence about the West,: 
•7*The Russians are using every 
platform they can get their hands 
on for eavesdropping^” Mr. Bali 
&id m a recent interview, “And 
fnere. w really very tittle public ap¬ 
preciation of this problem in the 
West.” 

Professor Ball said that Soviet 
eavesdropping of U.S. embassies 
was only pah of a much broader 
effort. U.S. officials, be said, be¬ 
lieved that communications moni¬ 
toring systems were situated in 
nearly 60 Soviet diplomatic mis¬ 
sions abroad. - 

J ‘ Important sites, he said, include 
the Soviet Embassy in Washington 
Jfad the recreational complex for its 
- Washington-based personnel at 
Pioneer Point, near Centreville, 
Maryland; the Soviet mission to 
-tfa'e United Nations in New York, 
the Soviet residential building in 
Riverdale, New Yoric, and the reo- 
readonal 
UN delegation 
Yprk. 

J?He said they .also include the 
Soviet consulate in San Francisco 
and/the Soviet Embassy and trade 
mission in London; Soviet embas- 
■sies in Tokyo, Beijing, Ottawa, 
Canberra, Wellington, New Zea¬ 
land, Athens, Vienna, Havana, 
Mexico City, Managua, Lima; Bue¬ 
nos Aires -and Beirut. 

Professor Ball, a former research 
^•'fellow at Harvard University:and 
‘research associate at the Intenza- 
Tional Institute for Strategic Stud¬ 
ies in London, has written numer¬ 
ous books and papers about' 
"defense, security and intelligence. 

His survey of Soviet signals intel¬ 
ligence systems was published re¬ 
cently in a 1987 UJS, handbook on 
electronic warfare. ' 

In the survey, Protesor Ball said, 
that the Soviet Union probably cm- 
.ployed about 350,000 radio mtcr- 
'cept operators, computer proces- 


toring of almost the whole radio 
- spectrum, including Western satel¬ 
lite relays and telephone conversa¬ 
tions transmitted on microwave 
networks, were a major source of 
commercial intelligence for Mos¬ 
cow. 

Intercepts of military and gov¬ 
ernment comm nn i cat ions were 
Moscow's principal means of sur¬ 
veillance and early. warning, he 
. s^d. They also provided .^the great 
bulk” of Soviet intelligence about 
Western military activities and ca¬ 
pabilities. 

However, Professor Ball said 
Wednesday that although the Sovi¬ 
et Union had built up a much laig- 
.er signals intelligence gathering 
network than the United States and 
its allies, it was -bard to know 
whether the data were as eiTtdemly 
used as the smaller volume collect¬ 
ed by the West. 

“All l can say is that the Rus- 
• sians are getting a lot more raw 
material,” he said. “Bat their pro¬ 
cessing capacity is weaker b e ca use 
they lag behind the West in super¬ 
computers.” 

Professor Ball's survey said that 
outside the Warsaw Pact, (he three 
most important Soviet signals intel¬ 
ligence ground stations were at 
Lourdes, about 60 miles 197 kilo¬ 
meters) south of Havana; Aden in 
South Yemen, and Cam Ranh Bay 
in Vietnam. 

The 1987 edition of Soviet MDi- 
' taiy Power, released by the U.S. 
Defense Department on March 26, 
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The new Soviet Embassy complex, which overlooks northwest Washington- 

Architect in U.S. Describes Bugging 


oompia^for Strict After Discovery in ’79, Russians X-Rayed Braidings 

soon at Glen Coves, New complex at Lourdes was the largest J ^ o 


complex at Lourdes w asthelar&st 
outside the Soviet Union. By David B. Ottaway 

The.Defense Department said it 


enabled Moscow to monitor US. 
maritime, military and space com¬ 
munications as well as U-S. domes¬ 
tic telephone calls. 

Professor Ball said Lourdes was 
equipped to gather telemetry from 
missile-, and satellite launches from 
Cape Canaveral, Florida. Satellite 
antennas at Lourdes were able to 
intopepi digital imagery transmit¬ 
ted from U.S. photographic recon¬ 
naissance satellites, be said. 

■ In the last few years, he added, 
Lourdes had also been in tercepting 
high frequency radio traffic be¬ 
tween the headquarters of the U.S. 
Central Intelligence Agency in 
LangJ ey, Virginia, and CIA farili- 
. ties and agents in Central America. 

Professor Ball said Soviet signals 
intelligence sites in South Yemen 
provided coverage of naval and 
other communications in the Red 


.sorsi cryptanalysts and other.: Sea, the Gulf region and parts of 
■ personnel, a number .five: tones the Indian Ocean. 
larger than tbe U-S. electronic • SSuce 1980 at tbeionoer U.S. air 
.eavesdropping establis hm ent- s- andnaval base atCam Ranh Bay in 
Evidence suggcqtetLbe said, that -Vietoag*, ; (her. Russians have in- 
the Soviet. Union mamtained'more -statied-two powerful ingb-frequeo- 
than 500 ground stations for mom- Vcy, direction-finding systems and a 
t oy in g Western conunumcatians. communications satellite terminal. 

The terminal provides a direct 


Wmhinglon Pm Service 

WASHINGTON —The United 
Stales tried to implant eavesdrop¬ 
ping devices in apartment build¬ 
ings at the new Soviet Embassy 
complex here, prompting the Sovi¬ 
et Union to take measures to pro¬ 
tect its new embassy chancery from 
electronic surveillance, according 
to John C Warnecke Sr., who 
helped to design the $65 million 
complex. 

Listening devices lodged in the 
walls of the residences were discov¬ 
ered in 1979. The discovery led the 
Russians to disassemble parts of 
the new chancery building, inspect 
minutely other parts and X-ray 
“each inch of steel the night before 
it was put up the next day,” he said. 

“For three months after the con¬ 
sulate bufiding was finished.” Mr. 
Warnecke said in a special report 
on the project, “the Soviets moved 
trarffniAng over the entire skin of 
the budding with X-ray equipment 
looking for bugs.” 

They also refused to accept any 
materials fabricated outside the 
budding site, including all precast 
concrete-unless'it was cast on die 
ate, he said. 

The incident is a reminder amid 
the outcry over the new'U5- Em- 


Mr. Warnecke said the Russians 
assigned 10 to 12 inspectors to ex¬ 
amine “every piece of material'’ 
that went into the building, causing 
delays and considerable additional 
cost in the construction. 

Mr. Warnecke served as asso¬ 
ciate architect for the Soviet em¬ 
bassy project. 

He cited a number of other mea¬ 
sures the Russians took to ensure 
that Ihe embassy would not be 
bugged: 

• They paid an additional 
S180.000 to have windows and win¬ 


dow frames token apart, inspected 
and reassembled on the site. 

• They insisted that marble fac¬ 
ing be of solid two-inch (Si-milli¬ 
meter) thickness without any three- 
quarter-inch sheeting on the back 
because they “did not want a layer 
of epoxy glue between the marble 
that could hide a bug.” 

• They paid an additional 
$40,000 to $50,000 to bring in 
structural steel in separate phases 
so that every inch could be X-rayed 
“the night before it was put up the 
next day.” 


By Warren Weaver Jr. 

AVu Y.wt. Tutor* Sen nr 

Washington — voting by 

women, authorized in the United 
States in 1920 but recognized only 
within the last decade as a potent 
political force, appears likely to 
play a more visible and important 
role than ever before in the 1988 
presidential election. 

By November of next year, ac¬ 
cording to population projections, 
about 10 million more women than 
men will be eligible to vote. This 
potential advantage is likely to be 
multiplied by the Fact that a higher 
percentage of the eligible women 
register and vote than do eligible 
men. 

On paper, at least, women could 
command the balance of power na¬ 
tionally. In seven of the Iasi 10 
presidential elections, the winning 
candidate’s margin of victory in the 
popular vote was smaller than 10 
million. 

Women gave an impressive dem¬ 
onstration of their pivotal political 
position in November when their 
votes, at least arithmetically, en¬ 
abled the Democrats to recapture a 
majority in the Senate after six 
years of Republican domination. 

In seven states where Democrat¬ 
ic Senate candidates won — Ala¬ 
bama. California. Colorado. Geor¬ 
gia. Nevada, North Dakota and 
Washington — a majority of male 
voters supported the Republican 
candidate and only a heavy Demo¬ 
cratic vote by women shifted the 
result, according to CBS News 
polls of people who had jost voted. 
In Louisiana and North Carolina, 
male voters divided evenly, and 
women again provided the Demo¬ 
cratic margin for the winners. 

In most of these Senate races, 
candidates were separated by only 
two to four percentage points. 
Where elections are dose, any 
group casting more votes than the 
winner’s margin over the loser can 
claim credit for the victory, and 
various political minorities often 
do. For some of these states, for 
example, the same claim could be 
made by blacks. 

But tbe women’s 1986 claim is 
not speculative. Assuming accurate 
polling of voters, tbe figures dem¬ 
onstrate that had only men voted. 


the Democrats would have lost 
nine of their present seats and now 
would be occupying the short end 
of a 55-15 Republican Senate. 

Some authorities do not agree 
that the Democrats are likely to 
profit materially from the votes of 
women next year. Lance Tarrance. 
a Republican opinion analyst, said 
that more conservative women did 
not vote as heavily in midterm elec¬ 
trons but turned out for the presi¬ 
dential contests. He predicted that 
issues involving peace and arms 
control negotiations would affect 
the votes of women next year but 
did not foresee such voters being 
influenced by economic issues such 
as inflation. 

Mr. Tarrance said that poll tak¬ 
ers attempt to account for the fe¬ 
male majority in the United States 
by including women as 53 percent 
to 54 percent of the group to be 
interviewed. 

Census figures, however, suggest 
that women now make up about 56 
percent of those who actually vote; 
their voting participation in 1984 
was 1.7 percentage points higher 
than that of men. 


For manv years after women 
were first guaranteed the right to 
vote by the 19th Amendment to the 
U.S. Constitution, analysts made 
little serious effort to determine 
whether their voting patterns were 
different from men's. 

Ann F. Lewis, former executive 
director of the Democratic Nation¬ 
al Committee, stud that until about 
10 years ago a woman was likety to 
vote the way her husband did. even 
if her personal views on some issues 
differed. 

With increased economic and 
professional independence fostered 
by the women’s movement, she 
continued, “their private values 
have become their public values." 
and differences between male and 
female voting appeared. 

Ms. Lewis, now national director 
of Americans for Democratic Ac¬ 
tion, a liberal group, predicted that 
in 1988 women would be “the larg¬ 
est and potentially most important 
gronp of uncommitted voters" as 
well as “the largest organized sub¬ 
group” in the Democratic prima¬ 
ries. 


Australia High Court Blocks 
Deportation of U.S. Deserter 


The .Asutnutol frro 

CANBERRA. Australia — The 
High Court of Australia on Thurs¬ 
day blocked the deportation of a 
U.S. marine who deserted 16 years 
ago during the Vietnam War and 
was arrested in December in Aus¬ 
tralia. 

Tbe court, Australia’s highest ju¬ 
dicial body, ruled invalid the war¬ 
rant under which Private Fust 
Class Douglas Beane was arrested. 
The court said he bad not commit¬ 
ted any indictable offense in Aus¬ 
tralia. 

Mr. Beane, 39, was arrested by 
Australian naval police, at the re¬ 
quest or U.S. officials. Attention 
had been drawn to him when he 
applied to the UJS. Embassy in 
Canberra for a passport to visit his 
father, who is ilL, in Rutland, Ver¬ 
mont. 


The United States had sought his 
extradition on charges of desertion. 
He was freed on $13,000 bail pend¬ 
ing the High Court's judgment. 

[The United States has reapplied 
for the extradition of Mr. Beane, 
said Arthur Lefkowitz. a spokes¬ 
man for the U.S. Embassy in Can¬ 
berra, Agence France-Presse re¬ 
ported Thursday. 

[“We are going to pursue what¬ 
ever we can do to get the Australian 
government to turn Mr. Beane over 
to us. to return him to the U.S~" 
Mr. Lefkowitz said.] 

Mr. Beane is married to an Aus¬ 
tralian and has two children. 

Mr. Beane's lawyers argued that 
the Australian defense minister. 
Kim Beazley. had no right to order 
Mr. Beane's arrest under die De¬ 
fense AcL 


About300wereonSovwtienitoiy, ~ .... ... 

more than 150 mother Warsaw Hnk between Cam Ranh Bay,Mas- ^ 

’ member stetes and about 50 in ‘ 

other countries.~ Y 
} This was double the num¬ 
ber of signals intelligence, stations 


com and the Soviet’s Pacific Fleet 
headquarters at Vladiyostodk. •< 
■The U;S. Defense Department 
said the Cain Ranh Boy facility 


operated by the United States, Brit- collected intelligence on China and 
.fiijL, Canada, Australia and New U.S. naval acriviries in the regkm. 


aland. 

- The five countries! cooperate in 
-gathering and sharing intelligence, 
'especially material drawn from 
consmtnication intercepts,. under a 
■secret accord, known as the 
UKUSA agreement, signed by the 
.former wartime allies in 1947. 

The United StatesTnaintJns a 
-number of Hsteniag posts in Aus- 
1 tratia, including the satellite receiv¬ 
ing station in Pine Gap and the 
-&rfy warning ground station in 

■Nurmngar. 

? -'Professor Ball said Soviet morri- 


Pcofessor Ball said the momtor- 
ing .systems at. Cam Ranh Bay 
could intercept messages from as 
far away as the joint U.S.-Britisb 
military base on Diego Garda atoO 
in the Indian Ocean, U.S. military 
. installations on Guam island in the 
western Pacific, all parts of South¬ 
east Aria and AusteaUa- 
Whfle ground-based sites were 
the main source of Soviet signals 
intelligence, he said, Moscow had 
deployed a large number of ships, 
aircraft and satellites for intelli¬ 
gence gathering. ■ 


with listening deuces, that each 
side has used highly sophisticated 
espionage techniques to try to pen¬ 
etrate the other’s embassies for 
years: 

After the 1979 discovery, the act¬ 
ing Soviet ambassador at the time, 
VladiUen 'M. Vasev,-“waved 
around” pictures of the eavesdrop¬ 
ping devices when be went to the 
State Department in January 1980 
to lodge an official protest, accord¬ 
ing to press reports then. 

The Soviet government newspa¬ 
per Izvestia asserted that the de¬ 
vices’ “amazing acoustics” would 
have allowed the Federal Bureau of 
Investigation and the Central Intel¬ 
ligence Agency to tear “every 
sound, from a word spoken in the 
drawing room to a whisper in the. 
Tsedroom.' 


■ 3T. 


First Among Equals 

China National Light Industrie) Products Imp. & Exp. 
Corp. Guangdong Brandi is one of the leading export 
corporations in Guangdong. We’re engaged in exporting 
various kinds of light industrial.products such as electrical 
appliances, shoes, suitcases, bogs, glassware, plastic 
ware, hardware, toys, stainless steel kitchen ware ond 
other general merchandises. 

For more information about our products, please contact 
us direct or come to see us at the " China Guangdong Export 
Commodities Fair "in Hamburg, West Germany from 
May J.8 to May 27. 
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it’s relatively easy for a manufacturer to 
price bis aircraft one million dollars less by com¬ 
promising on certain areas to levels below the 
perfection of the Falcon 100. 

Like the structure. Airframe and wings 
maybe built at a lower cost and still be adequate 
for “normal” flying conditions. Yet, only the 
Falcons are built with the strength of a combat 
aircraft and have no life-fimited structure. Even 
the oldest Falcon can fly through turbulence 
without slowing down. 

... Like aerodynamics. You could build a jet 
cheaper by cutting comers on its aerodyn- , ^ 
amlc design. In the case of the Neon 
100, the military experience of Dassault 
engineers provides tremendous results: 


the Neon 100 has the hlghest^VMO and MMO 
speeds in its field, it has no match In short-field 
performance, and handling, at all ends of the 
flight envelope-high and low, fast or slow. 

To build a jet with the demanding airline 
standards, and incorporate advanced features 
designed and proven on some of the world's 
best combat airplanes is specific to Dassault 
and Falcon 100. 

Surely our competitors would welcome 
such a perfection for their airplanes. But 
then... it would cost them at least one million 
dollars more J 


High performance corporations such as 
IBM, Sony, Rank Xerox, Saab, cannot settle 
for less than first-class quality. 

Isn't that why they all fly Neon 100. 


Dassault International 



Please send me the Patron 100 color brochure. □ 
I would like a sales presentation. □ 

Namerrot e 

Company., - . - — 

Address- . 
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Zip— 


CDum.'y. 
Phone_ 


Now Hying sl. 


Please rest*™ Uris coupon to Mr. Paul Delorme. Dassault International 
2J rue du Professeur Pauchet - 92420 Vuicresson - France. 

Te(. (33-11 4741 7921 - Tele* 203944 Amadas. 
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Business takes off with Falcon. 


ai^papefsfiqf screais and bffieT - w 


you 'tb flip ite-wrisirp^yo iri 'Dimi es iwlajur oBrirogr wkd -•—__ 

























Page 4 


FRIDAY, APRIL 10, .1987 - 


OPINION 



fttbTahrd Vtfh Thr Np* York Time* Mil Thr Tthili p w fa* 


An End to Their Limbo 


By apt chance, Secretary of State George 
Shultz will arrive in Moscow next week just 
in time for Passover, and be plans to cele¬ 
brate the Jewish feast of deliverance at a 
seder with Soviet Jews. What better time for 
Mikhail Gorbachev to amplify on hints that 
his government will agree, finally, to let an 
estimated ! 1,000 Jewish “refuseniks" escape 
limbo and leave the Soviet Union? 

Pre-Gorbachev, the Soviet altitude was 
blunt indeed. Ethnic minorities were used as 
human commerce, their basic right to emi¬ 
grate bartered to improve Soviet public rela¬ 
tions. For all his glasnost, Mr. Gorbachev 
acts out of interest too. If the hinted-at 
releases materialize they wall be for calculat¬ 
ed advantage, perhaps to further warm his 
image in America. But even so they would 
deserve a welcome, and positive response. 

The place to start is by looking afresh at 
that relic of the Brezhnev era. the Jackson- 
Vanik amendment. That legislation, over¬ 
whelmingly voted in 1974. required that 
most-favored-nation trading benefits be al¬ 
lowed to Communist countries only if they 
permitted freer emigration of dissidents, 
in practice, the amendment may have 
helped mainly in Romania. 

There surely have been ups and downs in 
Soviet emigration, but these correlate with 
Soviet-American relations generally. The 
first big outflow came in 1971, when 13,000 
Soviet Jews departed. In the next two years 
the totals rose to 32,000 and 35,000, in¬ 
creases that coincided with the signing of 
the first strategic arms treaty, a major wheat 
deal and talk of more trade, in 1974, when 
Jackson-Vanik was voted with the hope 
of increasing emigration, departures fell 
to 21,000. The trickle continued: 13,000 
in 1975, 14,000 in 1976, 17,000 in 1977. 


With the signing of another wheat deal, 
the outflow jumped to 29,000 in 1978 and, 
with the second strategic arms treaty, to a 
record peak of 51,000 in 1979. Then came 
the Soviet invasion of Afghanistan and an 
American wheat embargo: The exodus fell 
to 21,000. With Ronald Reagan’s victory 
and a renewed arms race, annual Jewish 
emigration dwindled to less than 1 , 000 . 

Hence there was considerable skepticism 
last winter when Soviet officials claimed that 
new procedures would make emigration easi¬ 
er —and surprise when 470 visas were grant¬ 
ed to Soviet Jews in March, the highest 
monthly total in six years. Then last week 
came vague Soviet assurances to U.S. Jewish 
leaders that by year's end visas would be 
given to most of the refuseniks, the Jews who 
applied years ago to leave for Israel. 

These hints have to be taken with caution. 
They have already been officially denied. But 
suppose Jewish departures continue to in¬ 
crease, rising to, say, 2,000 a month. Recog¬ 
nizing that the Soviet purpose is to wring 
maximum benefit from meager concessions, 
the relaxation should nonetheless occasion 
a favorable American response. 

One such response would be to relax the 
Jackson-Vanik amendment. Whether or not 
it has affected Soviet behavior, relaxing it 
could offer a positive, approving gesture — 
and helpful at the margin, in spurring Sovi¬ 
et exports to reduce a $600 million trade 
defidL The legislation itself permits the 
president to waive its penalties, given pro¬ 
gress toward freer emigration. 

The refuseniks live in a. hollow limbo, 
untouchables who are publicly reviled and 
permitted only menial work. Passover would 
be a resonant time to let these people go. 

— THE HEW YORK TIMES. 


Tie Down Those Cowboys 


The staff of the National Security Coun¬ 
cil ran amok in the Iran-contra affair. Presi¬ 
dent Reagan conceded that even before 
appointing the Tower commission to inves¬ 
tigate what happened. The Tower report 
subsequently warned that the NSC staff, so 
deeply engaged in hostage ransom and Nic¬ 
araguan intrigue, must never again become 
“operational.” In other words, it is proper 
for the staff to make and coordinate policy, 
but dangerous for it to execute it. 

Yet with only a paragraph of expla¬ 
nation, the Tower board recommended 
against any law forbidding the abuse. 
Words like “operation" are difficult to de¬ 
fine in practice and statute, the report said. 
"A legislative prohibition might prevent 
some future president from making a very 
constructive use of the NSC staff.” 

That proposition is not self-evident- Con¬ 
gress must examine it- Usually, legislating 
institutional solutions to problems caused 
by inadequate individuals is unfair. But 
covert operation provides a notable excep¬ 
tion. Mi. Reagan now bans such covert 
activity by the NSC staff, but the Iran- 
contra affair shows how easily such bans 
can be ignored or secretly changed. 

Congress prohibited covert operations in 
Nicaragua by intelligence agencies. The ad¬ 
ministration violated this ban by claiming 
that the NSC staff was not an intelligence 
unit under the law, and by running the 


forbidden operations through Oliver North 
and the national security adviser, John 
Poindexter. It should be easy to close this 
loophole for keeps. The statute might sim¬ 
ply specify that the NSC staff is covered by 
laws that apply to the CIA and other agen¬ 
cies. Even more directly, it might say that 
no U.S. agency may conduct covert opera¬ 
tions forbidden by Congress. John Tower 
and his colleagues sought earnestly to keep 
the White House machinery free of red 
tape. But their solution, simple trust, has 
already been violated by this administra¬ 
tion. Mr. Reagan can simply countermand 
his new executive order with a whisper. 

Property, the Tower board opposed re¬ 
quiring the national security adviser to un¬ 
dergo Senate confirmation. A president 
must be allowed to assemble a trusted staff 
free of congressional interference. Some ac¬ 
tivities require delicate channels, as long as 
the secretary of state is fully apprised. More 
generally, the Tower board's comments 
notwithstanding, its members understood 
that there is no practical way to separate the 
making and the implementing of policy. 

Foreign policy is hard enough without 
putting presidents in a straitjackeL Yet the 
covert activities of cowboys on the NSC 
must be covered by law. To avoid further 
legislative intrusions, presidents will have 
to earn their flexibility by obeying the law. 

— THE NEW YORK TIMES. 


Progress on Acid Rain 


Americans do not really like quarrels with 
Canada , and President Reagan had several 
reasons for going beyond his script in Ottawa 
when he talked about acid rain. One was to 
keep that dispute from souring all the other 
business between the two countries. Another 
was to give a hand to a fellow conservative. 
Prime Minister Brian Mulroney, who has 
fallen low in the polls. Because Canadians 
sometimes accuse him of accommodating 
the United States too easily, he had been 
pushing Mr. Reagan hard on add rain. Mr. 
Reagan wisely chose to respond positively, 
promising to go beyond his previous non- 
commitment and at least consider a binding 
agreement to reduce acid rain. 

The administration seems to have derid¬ 
ed to give the subject a higher priority. 
There is a good deal of suspicion on this 
point among the people who take the Gean 
Air Act seriously and who cite Mr. Rea¬ 
gan’s past record on environmental issues. 
But it is beginning to look as though, for the 
first time in six yean, the administration 
is ready to move on arid rain. 

Canada wants both countries to pledge to 
halve the emissions that cause arid to form in 
rain. That would be expensive. In terms of 
sulfur dioxide alone—the major component 
of arid rain — it would mean cutting emis¬ 


sions by more than 13 million tons a year. 

Last year the Congressional Budget Of¬ 
fice published a study showing that reduc¬ 
ing sulfur dioxide emissions by 8 million 
tons would cost about $2 biQion a year. 
Going up to a 10-miltion-ton cutback 
would cost $3.2 billion to $4.7 billion a year. 
The cost per ton goes up sharply as the 
reduction increases and, because most sul¬ 
fur dioxide comes from power plants, that 
cost is added to the price of electricity. The 
impact on electric bills would vary from one 
state to another, and in some it would be 
substantial. Congress will have to deride 
how much to spend, and at what point 
dollars for environmental protection might 
be spent belter on other threats. 

The sensible way to proceed is one step at 
a time. That means setting an intermediate 
target, measuring the result, and then derid¬ 
ing whether to take another step. That is a 
less dramatic leap than the ranarfinne urge. 
But it promises real progress, and it tells 
Canadians that their protests are not being 
ignored in Washington. It was a tranquil visit 
to Ottawa, but it may turn out to have been 
the occasion Tor a useful change in .Mr. 
Reagan’s attitude toward air pollution — 
not. after all, just a Canadian concern. 

— THE WASHINGTON POST. 


Too Much Talk About Free Trade 
And Not Enough Hard Thinking 


By Gregory Clark 


Other Comment 

AIDS: Some Heartening News tamda? 


Almost lost in the debate over what, if 
anything, should be taught about AIDS in 
the schools was the good news about an 
American-French accord on AIDS research. 
A nasty spat over who should receive credit 
and patents for research had severely hin¬ 
dered vital international cooperation. 

The accord ends a lawsuit between French 
and U.S. researchers; it calls for sharing the 
patent on blood tests and for contributing 80 


percent of the royalties to an international 
research foundation. The announcement by 
President Reagan and Prime Minister Jac¬ 
ques Chirac elevates the quest for answtxs to 
the highest levels of government. 

It also marked a welcome entry by the 
president into the nati onal (tiwuawi of 
AIDS. If a rational consensus about AIDS 
education and research is to be reached, the 
country's leaden must help overcome public 
fears and misconceptions about the disease. 

— The Miami Herald. 
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T OKYO — The ament American and West 
European outrage over Japan's trade policies, 
or the policies of Taiwan and South Korea for that 
matter, is totally understandable. These Asian 
countries use exports as a blunt instrument fa- 

economic expansion. They protea their own mar¬ 
kets while invading those of others. They exploit 
the commitment of others to free trade. They are 
often devious and duplicitous in the process. 

But isn't the West mainly responsible for this 
mess, by its naive insistence on the dogma of free 
trade? Free trade is only meaningful between 
nations with the same level and rate of growth. 
Between rich and poor nations it simply serves 
to freeze the status quo. 

The moment nations like Japan, Taiwan and 
South Korea deride they want to catch up with 
and even overtake the rest of the world, free trade 
becomes meaningless. The dynamics of increas¬ 
ing returns to scale mean they have no choice but 
to go invade other people's markets while they 
protect their own. If they do not, they will be tied 
forever to inferior status. 

This, after all, is how the Western economies 
got their early start a century or so ago. They 
used various devices to capture markets in the 
backward nations and were branded imperialists 
as a result. Today some of those once-backward 
nations rely on various devices to capture mar¬ 
kets in the West Reverse imperialism! 

There is another reason why free trade is 
meaningless and it is called exchange rates. Only 
four years ago the U.S. dollar traded for around 
260 yen. Today it is 145 yen. If the present rate is 
the correct one. then four years ago all U.S. 
exports to Japan were bring taxed at the rate of 
75 percent subsidy. Was that free trade? 

Even at 145 to the dollar, the yen is still 
undervalued, thanks to the huge outflow of capi¬ 
tal from Japan to the United States. So the 
United States is still taxing its exports ua Japan 
and subsidizing imports from Japan. Many of 
the newly industrialized countries, especially 
South Korea, have been even more ruthless in 
using exchange rates to promote exports. 


If the weapon of Imperialism was the gun¬ 
boat the weapon of reverse imperialism is 
the undervalued currency. 

Given all this, the Western economies should 
have decided long ago where they were going and 
how they were going. to get there. Most have 
hoped optimistically that the principles of free 
trade would begin to work once Japan and the 
newly industrialized Asian nations began to ap¬ 
proach Western lev-els of development 

But that ignores the much stronger industrial 
dynamic found in these nations. The fact is that 
there is not a single area of advanced technology 
in which Japan could not outproduce the West, 
once it made 14 ) its mind to do so. Free trade 
fully applied would leave the West without any 
advanced manufacturing. It would be an export¬ 
er of exotic services and knicklmacks to Japan, 
and to the rest of the world. 

In this situation the West has only two choices. 
One is to put much greater pressure on the curren¬ 
cy of the “reverse imperialists,” to ensure that 
exchange rates do at hast give the more e f ficient 
Western exporters a chance. In Japan’s case, a rate 
of 120 yen to the dollar is probably needed to give 
true export-industry parity. 

The West must also make a hard derisi o n 
whether it seriously wants to retain a manufac¬ 
turing sector. If it does, as it should, then it 
should begin immediately to select the industries 
it wants to retain and the policies needed to 
retain them. If this requires some protection then 
so be iL Selective tariffs, quotas mid subsidies to 
assist chosen industries beats the across-the- 
board taxes and subsidies imposed by arbitrarily 
fluctuating exchange rates any day. 

But will this not allow domestic producers to 
become lazy? Not if domestic markets are large 
enough to allow governments to force competi¬ 
tion between domestic producers, as is the casein 
the United States and the European Community. 

True, even if domestic producers do their best 
it is unlikely they could match the productivity of 
the Japanese, and even the Koreans or Taiwan¬ 
ese in some products. But all that means is that 




the West accepts, knowingly, that in manufac¬ 
tured goods its economies are going to be, say, 10 
. to 20 percent less effective than its rivals. 

But economies do not live by manufactures 
A r mv4i Inrg w rampngffl t is Services. when? 

the West k still more efficient than Japan. 
Add the food sector, where Japanese ineffi c i e n cy 
is notorious, and there is no reason why Western 
living standards need fall behind Japan. 

In the name of free trade, however, many of 
the Western economies are letting tbrir manufac¬ 
turing sector fall apart. They are losing the fine 
network of dolls, machine tool industries, repair 
shops and so forth that make up die aH-impor- 
tani industrial base. They are detndustrialmng, 
in the very worst sense of that word. 

Instead of ending up only 10 or 20 percent 
behind their rivals, they face the prospect of 
being 100 percent behind. They will be saddled, 
as well, with massive unemployment, and ail 
because of their slavish adherence to an econom¬ 
ic dogma that never had much relevance to the 
real world, and certainly not to the highly dy¬ 
namic world of Asian industrialization. 

A century or so ago the Western greed for 
overseas markets blocked the industrialization of 
others, fatally in sane cases. Today the West 
looks on passively as it loses its own industrial 
base. Marx and Tjwiin would be dumbfounded. 

International Herald Tribune. 


The Hole’ * 
In the Sky 

By Michael Oppenheimer 

‘ and Daniel Dudek 

N EW YORK—Straogfi weals in 
Antarctica, strain out of sc^ 
ence fiction, have grabbed 
tion of scientists and world leaders. 
The stratosphere’s ozone layer, »toch 
screens living things from damaging 
ultraviolet rays, has been thmnmg , 
dramatically during the southern 

spring — the beginning of ^t some J. 
scientists suspect is a worldwide ®^ f 
cay of the Earth's ozone covenpg. 

. Against the haze of scientific ua- -. 
certainty that surrounds this seasonal 
“hole" in the atmosphere, one ques¬ 
tion stands out dearly: Can gowni- 
merits take coordinatoi action to pro- 
tect the stratosphere and avert the 
risk to life on Earth? 

Ozone, a special form of oxygen;. 
reaches high concentrations 12 miles 
(19 kilometers) above the Earth, - 
where it long had appeared tmmuof 
from human intervention. But the 
emission of industrial chemicals, par- - 
ocularly so-called chlorofiuorocar- 
bons, was identified as a threat to . 
ozone id the earty 1970s. CWdrcSIim- 
rocarbons stay intact until they drift id 
into the stratosphere, where they dbr " : 
integrate. Their fragments d estroy 
ozone, and less ozone means, more 
ultraviolet radiation reac h i n g Earth.' , 
The consequences of even modest 
increases of ultraviolet rays are dis¬ 
turbing. Such radiation causes both 
malignant and non malignant sho 
cancer. Continuation of the e xi sti ng 
global emission levels of dtiorofiao- 
rocarboos could 'result in an addi¬ 
tional 1.4 million cases of don cancer - 
in less than 40 years in the .United 
Stales alone. By the. year 2075,’4fr 
nriffion Americans would be affected, 
and fatalities could exceed 800.000, 


Gorbachev Should Let History out of the Storeroom ESSSSSll 


M OSCOW — “In Russia, history 
forms part of the domain of 
the crown; it is the moral property of 
the prince, just as the people and the 
land are his material property; it is 
kepi in the storeroom along with the 
imperial treasures and only that part 
of it which the ruler wishes to make 
known is displayed. The memory of 
what happened yesterday is the prop¬ 
erty of the Czar, he alters the annals 
of the country according to his own 
good pleasure and dispenses, each 
day. to Ms people the Mstoric truths 
which accord with the fiction of the 
moment ... Yet, this exorbitant 
power is hurting itself; Russia will 
not submit to it forever ..." 

The writer is not speaking of the 
time of Stalin, that latter-day czar, 
nor is it Orwdl writing about the 
rewriting of history and the Memory 
Hole. It is the Marquis de Custine, a 
French traveler and journalist, writ¬ 
ing about the Russia of 1839. He 
describes the central reality of what is 
going on in the Soviet Union today 
under Mikhail Gorbachev. 

Glasnost —“openness," or “bones- 


By William Pfaff 


ty” — ultimately implies idling the 
truth about what really has happened 
to the Soviet Union under 70 years of 
Communist Party rule. For people do 
not forget. A mass murder during the 


scale of the country’s contemporary 
failure. Such people understand that 
Mr. Gorbachev offers Soviet Russia 
the country’s one real chance to be¬ 
come that success which decades of 


Civil War or the agricultural coflec- Ties have said that it already is. 


tivizations may have no documented 
existence, and no (me may have open¬ 
ly spoken of it for more than a gener¬ 
ation, but a peasant will nonetheless 
show you the grave. 

Sons know that fathers know. Peo¬ 
ple here say that one result of Mr. 
Gorbachev’s campaign is that fathers 
for the first time are speaking to then- 
sons of certain things. Mr. Gorba¬ 
chev Is not acting to please the liber¬ 
al-minded. The past, the Russian 
past, belongs to conservatives and 
nationalists as much as to liberals. 
Mr. Gorbachev chiefly needs the sup¬ 
port of the new administrative and 
scientific intelligentsia that has 
grown up from the wasted ground of 
Stalinism, purge and war. 

He needs the people who have 
worked abroad and recognize the 


He must have (he younger elites. As 
for ordinary people, he cannot risk 
either a lowered standard, of living or a 
threat to the egalitarian, communitar¬ 
ian assumptions that serve, in Soviet 
society, to compensate for hs discom¬ 
forts and material disadvantages. A 
figure in the governing dire remarks 
that h is for Mr. Gorbachev 

that fiving standards tangibly improve 
in the next three or four years — 
nothing dramatic, simply more , or¬ 
anges and fresh vegetables at sale in 
Moscow and Leningrad in venter, a 
slightly shorter wait for a refrigerator 
ora washing machine. 


unnecessary or unproductive people. 
One can encourage indnddual or “co¬ 
operative" enterprises—restaurants, 
private taxis, workshops, private ser¬ 
vices of one kind or another — but 
what if these people start making 
more than other people, and conspic¬ 
uously display what they have? 

Thus the hesitations evident today. 
Long-suppressed books are pub¬ 
lished, but they are bard to find in 
bookshops. Joint ventures with for¬ 
eign companies are sought, but West¬ 
ern embassies still cannot find out 
what the rules are. A chauffeur who 
wants to set up a private taxi opera¬ 
tion still cannot trade down what he 
is supposed to do, how he wDI be 
talced, what papers he needs.- - 

Hie comparison is made between 
what is happening ioday and Russia’s 
19th century, when a liberal intelligen¬ 
tsia ArvmmApA emancipation far the 
seifs, an end to censogh ip , a more - 


There is concern that while one representative government. That 


would be affected around the world. 

Occular impairment, damage to 
the immune systemand mereeaerf air 
pollution are afl triggered by in- 
creased ul tra violet radiation. In addi¬ 
tion, minions of doDhrs of damage to 
crops, forests arid bmkftug materials 
would be inflicted yearly.- ' 

Even a partial catalogue of these 
horrors was sufficient frispur Con¬ 
gress to'ban chtotofiuorocaibons in 
amatol spray cans in 1978. -That 
caused a "temporary decline-in emis¬ 
sions. Most European countries, by 
contrast acted only us prevent con¬ 
struction of new plants that produce 

this chemical — a move re sulting in 

no appreciable emission reduction. 

Still, the, use of this chemical in 
refrigeration, automobile air-coodi- 
tioning, foam plastics and solvents is 
on the rise in America and abroad, 
and emissions are again at record 
amounts and are climbing. 

The new findings from Antarctica 
mggest thm there enti srions are cans-. 


something 


Cyprus: No Rush to Break the Stalemate 


L EFKOSA (NICOSIA). Northern 
• Cyprus—When Rauf Denklash 
of the Turkish Republic of Northern 
Cyprus starts telling his country's 
story to a foreign visitor, it is hard not 
to notice that he has been over this 
pound a few times before. He admits 
it readily. Actually r unnin g Northern 
Cyprus, population 150,000, takes lit¬ 
tle time; the real job of the president 
is to talk, and mostly to people whose 
knowledge of this story's “Turkish 
side" starts at zero. “Sometimes,” 
says Mr. Denktash, “I wish my staff 
could just make me a nice videotape.” 
The Turks have come late and 


By Amy E. Schwartz 

isb housing along the border to a ring 
of gleaming white skyscrapers on the 
“other side." Since the north declared 
itself the Turkish Republic of North¬ 
ern Cyprus, an independent state, in 
1983, only Turkey has recognized it 
The most recent of a series of pro¬ 
posed United Nations settlements for 
reunification is stOJ deadlocked. Par¬ 
adoxically, it is in this deadlock 
that the Turkish side is subtly making 
its greatest progress. 

Perhaps the only observation that 



The solution envisioned by the UN. 
and accepted by the Turks would 
. preserve the “bi-zonafity’* of Cyprus 
by keeping some travel restrictions 
and giving each side autonomy over 
its own people, while adding a layer 
of Greek-Turkish government on 
top. The obvious question is why, if 
this is all the unification the Turks 
want, they are spending so much ef¬ 
fort on attaining it instead of simply 
cutting their losses and pressing for 
international recognition. 

In a sense, this is exactly what they 
are doing. When one asks, the official 
reply is that no, no, it is too unlikely a 
goal, and anyway the Turks want a 
solution, not a divided island. But in 
less guarded moments h is dear that 
this is a perfectly good backup goal. 

It becomes even dearer when less 


The reforming czars, Alexander I and 
n, started aft well and then became 
f ri g ht en e d and turned the country 
back to reaction and isolation. Rtfonn 
never was quite enough to keep up 
with the need for ft. Thus Russia was 
the place where nihilistic terrorism 
and violent anarchism emerged —re¬ 
actions to political impasse. 

A senior Western diplomat with 
long experience in the country argues ' 
that what really is happening is that an - 
old nation, in whichvery little dunged 
for the masses of people far a very 
long time, now is trying to connect 
what it knows about its past with what 
it has become So much has happened, 
so much of it terrible, that suppressed 
truth about the past has become an 
obstade to ma kin g the nation work. 
People require serious answers to basic 
questions of political life and national 
purpose. Lies wiU no longer da There 


occurring in th e Northern Hemi¬ 
sphere as weH Hthese hypotheses are 
borne out by farther research, the old 
projections of-harm, as bad as they 
were, would pale in comparison to 
the new picture. This is one risk that 
is definitely noil worth taking. 

Fortunately, a remedy is at hand. 
A bite of foam-packed fast food need 
not mean a chunk out of the ozone 
layer. Harmless substitute materials 
for many uses of chlorofluorocarbons 
already exist Where a substitute can¬ 
not be found, we can laigdy recap¬ 
ture and recyde the harmful 

Industry officials have indicated 
that adequate substitutes could be 
available within five years. Severely 
limiting the supply of chlorofiuoro- 
carbons would provide an incentive 
to develop alternatives. The EPA, 
jraicb soon plans to issue strict guide- 
tines for limiting the use of chloroflu- 


partisan observers begin to describe are usually described as some kind of 
the benefits of the stalemate so far. effort to democratize and thus West- 
For years, the emigres from the enure the Soviet Union. They are 
Greek part of the island “were sort of nothing of the Rind. They arc an al- 


have been little but lies m the UJSJSJL ^oembons, should hold the industry 
for 70 years, and everybody knows iL a fi^year schedule for near-total 
Even the lies have beat a failure. eumination of emissions. The United 
In the West, the Gorbachev reforms States could set the pace for ail conn- 


rather clumsily to the world propa¬ 
ganda game. Many people know sim¬ 
ply that Cyprus was attacked and 
partly occupied by Turkey in 1974,14 
years after the British handed it over 
to a joint government designed to 
balance the rights of the four-fifths 
Grade majority and the Turkish mi¬ 
nority. They may not recall that the 
1974 invasion came after a coup by 
Greek Cypriot extremists had tip¬ 
pled the coalition government, oust¬ 
ing the Greek Cypriot president, 
Archbishop Makarios, in favor of a 
party that wanted union with Greece 
and seemed little disposed to respect 
the safety of what it referred to as 
the “Ottoman remnant" 

The Turks say they acted in their 
capacity as co-guaranior of the i960 
constitution by intervening to protect 
ethnic Turks and that they did so only 
after the other two guarantor powers, 
Britain and Greece, refused their en¬ 
treaties for bdp. They say they feared 
a Full-scale massacre of Turks. 

The question of which side com¬ 
mitted atrocities, or more atrocities, 
in a long struggle is. or course, not 
likely to be settled to anyone’s satis¬ 
faction in the court of world opinion. 

The economy of Northern Cyprus, 
in any case, has been slow to recover 
from the depression induced by the 
split. From high points in Nicosia, 
the divided capital, one can look past 
the tumbledown, bombed-out Twk- 


Orawfna by VALERRY, 


both sides would call shruggmgjy ob¬ 
vious is that the Turks, who have said 
yes to the current UN document, 
need an agreement more than the 
Greeks and that the Greeks are stall¬ 
ing with their calls for an internation¬ 
al conference. Mr. Denkia&h’s gov¬ 
ernment holds, by virtue of its 
promised signature, the pose of a 
humble supplicant slowly working its 
way into the world community. “We 
are not a breakaway state," he says. 
“That must be understood." 

But in some ways the present stale¬ 
mate hdps him. Even if the Greeks 
'accept the UN document, it will not 
change the aspect of the situation 
most valuable to the Turks: the re¬ 
striction of travel. The government 
Tears a flood of resettled Greek Cyp¬ 
riots pouring back across the border¬ 
line to reclaim property — leading, 
perhaps, to another war. 

“We lost 500 civilians the last 
time." says Mr. Denktash. “We are a 
small community and cannot afford 
another adventure." A huge range of 
resettled Turkish Cypriots, asked 
about life before 1974, tell of persecu¬ 
tion and restricted movement. 

The smallness of the island adds 
another danger. Everyone who lost a 
family member or a home in the war 
— on either side — can still recall 
names and faces. “For us," says a 
government official, “it is still a mat¬ 
ter of knowing who raped your aster." 


rootless and stunned," said Jan 
Crouch, a Cornish businesswoman 


m the Greek houses, not even mend 
the roof. Now, just in the last few 
yearn, you hear them saying, ‘This is 
my home, and next year I'm going to 
plant 10 olive trees.' ” 

Not that Northern Cyprus is be¬ 
coming a paradise. The desire to 
modernize and spur the economy, 
coupled with a lack or any but Turk¬ 
ish help and expertise, is bringing a 
proliferation of clumsy highway pro¬ 
jects and the ugly yellow high-rises 
common to provincial Turkish cities. 

But time and accommodation to 
obstacles are sof tening the 
Turkish Cyprus is a haven for faked 
and pirated products, from imitation 
Levis to videocassettes. These cottage 
industries also benefit from a recent 
increase in tourism: For eig ners can¬ 
not buy former Greek Cypriot prop¬ 
erty under terms of the UN process, 
but they can contract to renovate the 
properties in return for a 15- or 20- 
year lease at nominal rent. 

They travel to and from Western 
Europe mi the growing Sumter of 
airlines that circumvent pr ohib itions 
on direct air links to the unrecognized 
country by “connecting" to & flight 
from Turkey — usually by touching 
down briefly at a Turkish airport. 

Mr. Denktash agrees that the north 
has gotten used to separation. He 
insists that “we are not calling for' 
recognition of the north” from other 
countries, yet predicts that “it will 
come eventually anyway, because in 
the middle of Europe there cannot be 
a stateless, unrepresented people." 

The writer is a member of the Wash -. 
ington Past editorial page staff. 


tempt to reintegrate the governing 
elite of the Soviet Union and the Sovi- 


confidence between them The enter¬ 
prise is extnaudy risky and may end in 
failure, as have Russian reforms in the 
past. It may produce a reactionary 
result—a new turning inward. But if 
that happens, it win mean the end of 
any ambition for the Soviet Union to 
become a truly modern nation, of in¬ 
ternational relevance. Once again 
Russia will have failed to master its 
own perversity, its sdf-destructive- 
ness; and all the suffering win 
hgve gone for nothing 

International Herald Tribune. 

© Los Angeles Times Syndicate. 


dimination of emissions. The United 
States could set the pace for all conn- 
to develop alternatives. ■ 

Die ozone layer cannot be saved 
m J emat 'oaal cooperation. 
Aooat two dozen countries live been 
d^arsmg limitations of chlorofiuoro. 
carbons m a desultory fashion 


ticaseem to have shaken 

fSJT to prob- 

!£?; u The European Community 
sbcudd now join America in phasing 
out emissions of chWluoroLb^f 

oem sufficient reason to act. The fore- 
boding ozone hole over Antarctica 
adds a note or urgency. 

Michael Oppenheimer is senior sei 
enttst, and Daniel Dudek t Z^' 
economist, at the Environmen^T 
ferae Fund in New York. Th m ~ /■£" 
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OPINION 


Haoul Wallenberg: Perhaps 
Now the Russians Will Tell 


N 5L Y0 2Kr- For 42 vears v* 

^ fale °f soaring 
3,“ Jaunted men and woSra 

SL 0 T Br world. not letting them 
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lo admit that they had imprisoned him. 
and then they said that he had died in jaiL 
And though Mr. Wallenberg was sce£ in 
hovietjaus from Moscow to Siberia years 
and possibly decades later, they have re¬ 
fused to say an additional word. 

Why bring this afl up now? Quite 
Possibly is dead; nobody has report- 
i se ^? «ght or nine years at 

least, what does it matter in which year 
he died and in which cel!7 
One reason is respect. He never has 
lert the minds of millions. People pay 
respect in their own ways to this lanky 
young Swede who went to German-oc¬ 
cupied Budapest in 1944 to save Jewish 
uves and did, because be refused to 
understand that he could noL 


By A.M. Rosenthal 


House petition keeping the ca se alive, a 
write- whose parents were arrested in 
Budapest writes a biography, committees 
all over the world meet to talk about him. 

And now, perhaps, there is another 
reason. Will Mikhail Gorbachev, who 
'speaks of a new day for his people, 
decide that it is in the interest of 
his country to order the truth told? Thai 
would do honor to him and to the mem¬ 
ory of Mr. Wallenberg and afl Christians 
who risked their lives to save thoy 
.who wore the yellow star. 

Mr. Wallenberg was of a great Swed¬ 
ish family. He was not quite 32 when be 
was asked by U.S. representatives in 
Stockholm to try to save the lives o/ 
.some of the Jews of Hungary, bong 
slaughtered by the scores (/thousands 
by the German Gestapo and by Hunga¬ 
ry's own murderous fascists. 

Nobody lold him how to do it because 
nobody could, imagine how, except for 
the wishful possibility 4hat Swedish neu¬ 
trality, diplomatic status and some funds 
from American Jews might be combined 
to save a few Jews from death. 


Letters intended for publication 
should be addressed‘‘Letters to the 
Editor" and contain the writer's sig¬ 
nature, name and full adthess. Let- 
tas should be brief and are sutjea to 
editing, We cannot be responsible for 
the ream cf unsolicited manuscripts. 


It is difficult to comprehend what 
this one man did. He distributed thou¬ 
sands of Swedish passports, housed 
and fed Jews in buildings he bedeck¬ 
ed with Swedish flags. He threatened, 
bluffed, bribed, haggled. 

He marched up to the very death 
lines, snatched Jews from under the 
dubs of guards. He faced down the 
killers, including Adolf Fiehmann the 
engineer of death. 

“Idt bin Wallenberg ” be declared, 
gently to Jews, fiercely to German 
and Hungarian Nazis. 

Mr. Wallenberg saved thousands 
upon thousands. There was suddenly in 
this young Swede a power of compas¬ 
sion. that produced a strength beyond 
himself or understanding. 

in January 1945, Mr. Wallenberg 
crossed over to the victorious Red Army 
to get help. A Soviet general immediate¬ 
ly sent a dispatch informing Moscow. 

Mr. Wallenberg disappeared. Two 
years later the Russians said that he 
had never been in the Soviet Union. 
Bui in 1957. faced with world pres¬ 
sure for Mr. Wallenberg, the Krem¬ 
lin said yes, be had been in Soviet 
jails but died 10 years earlier and the 
doctors and wardens involved were dead 
too and the body cremated. 

The Russians so far have refused 
to budge in the face of documented 
evidence that Mr. Wallenberg was seen 
in prisons of the vast Gulag for years. 
Some place the last sighting in the late 
'50s. others say he was alive in the late 
*70s. Kati Marion, the journalist and 
novelist, tells the story best in “Wallen¬ 
berg." published by Random House. 

The quest goes on, Swedish officials 
keep bringing it up with Soviet leaders,* 
nothing. Representative Tom Lantos, 
Democrat of California, whose wife was a 
child in Budapest and owes her life to Mr. 
Wallenberg, has collected HO House sig¬ 
natures for an appeal to Mr. Gorbachev. 
Year-round, committees meet. 

Why did the Russians keep him? At 
first perhaps they thought that he was a 
US. agent, then that he would be useful 
as a hostage. Then his very existence 
became an embarrassment to the Soviet 
Union, to be hidden. 

In the Kremlin, there is a living fmk 
to Mr. Wallenberg. Andrei Gromyko, a 
deputy foreign minister, signed that note 
in 1957 saying that Mr. Wallenberg was 
dead, but he carefully chose wends that 
implied that the finding could be 
changed. Mr. Gromyko now is president 
of the Soviet Union. He knows. 

And Mr. Gorbachev knows and can 
teD the world whether Mr. Wallenberg 
still lives. And if Mr. Wallenberg does 
not, Mr. Gorbachev can say in what 
manner, year and cell the Swede of the 
Jews died. It is important for all people 
to know, particularly Russians. 

- The New York Times. 
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LETTERS TO THE EDITOR 


Aegean: A History of Problems, but Not Answers 


Regarding the two reports by Alan 
Cowell, “ Greece-Turkey Dispute Over 
the Aegean Eases ” and "Behind the 
Greece-Turkey Dispute, a Failure to 
Communicate ” (March 30): 

United Nations Security Council Res¬ 
olution 395 asked Turkey and Greece in 
1976 to refrain from actions that would 
increase tensions in the Aegean and to 
enter into direct negotiations over the 
Aegean dispute in order to arrive at 
mutually agreeable solutions. 

The International Court of Justice at 
TbeHague. in its order of Sept-11,1976, 
defined the Aegean continental shelf be¬ 
yond the territorial waters of Turkey 
and Greece as "areas of dispute" to 
which both Turkey and Greece claimed 
rights of exploration and exploitation. 
Turkey and Greece signed the Bern 
Agreement on Nov. 11, 1976, which in¬ 
corporated the two basic elements of the 
Security Council resolution. 

Greece broke off negotiations with 
Turkey in 1981 after the government of 
Andreas Papandreou assumed office. 
Despite repeated Turkish requests, it 
has refused any dialogue with Turkey. 
Illegally and arbitrarily claiming the en¬ 
tire Aegean, the Papandreou govern¬ 
ment continually asserted that Greece 
had nothing to negotiate with Turkey. 
Mr. Cowell’s assertion, therefore, that 
behind the dispute lies the unwillingness 
of the two sides to talk to each other, is 
a distortion of the facts. 

Starling from 1985, moreover, Greece 
has been engaged in activities in various 
parts of the disputed areas of the Aegean 
in violation of the Bern Agreement. Tur¬ 
key, in the past two years, repeatedly 
warned Greece of the consequences of 


these actions. Turkey also brought these 
Greek actions to the attention of its 
NATO partners in July 1986. 

In the controversy that emerged with 
the planned oil drilling in the disputed 
area off Thasos Island, the Turkish am¬ 
bassador in Athens was officially told by 
the Greek government on Feb. 27 that 
Greece would go ahead with drilling in 
the disputed area after acquiring the 
majority share of the North Aegean Pe¬ 
troleum Corp. Turkey decided to take 
countermeasures to protect its rights 
and interests in the Aegean only after 
it became evident that Greece would 
persist in its activities in violation of 
the Security Council resolution and 
the Bern Agreement. 

Therefore, the recent crisis in (he Aege¬ 
an is the outcome of a series of Greek 
actions undertaken over the past two 
years. Ignoring these fads, the reports 
misrepresented the causes of the tension. 

FAIR MELEK. 

Ambassador of Turkey. 

Paris. 

Regarding “A Statesman Is Needed for 
Greece" (March 31) by Flora Lewis: 

Who is threatening whom is demon¬ 
strated by the bezant Turkish doctrine 
that the Greek islands have no continen¬ 
tal shelf of their own, being simply fixed 
on the Turkish continental shelf. The 
rules of international law, both conven¬ 
tional and customary, are very dear on 
the subject, but appear to have no mean¬ 
ing whatsoever for the Turks. 

The writer says: "Turkey is a big coun¬ 
try, now with a population of 50 million 
facing a small country, Greece, which has 
10 million. Furthermore, the well- 


Four Decades Balding Hitler 
And Still No Peace of Mind ; 


Bv Laurence Goldstein 


equipped, well-trained Turkish Army is 
more than three limes bigger than 
Greece’s." These words disturb me. They 
imply the predominance of numbers and 
military strength over the rule of law. 

ATHANASIOS PETROPOULOS. 

Geneva. 

Admittedly. Mr. Papandreou has cre¬ 
ated a multitude of problems for his 
NATO allies and in so doing has in¬ 
volved our nation in dangerous brink¬ 
manship. Without any doubt he has 
used our country's foreign policy to pro¬ 
mote domestic political goals. The Unit¬ 
ed Srates and NATO, which clearly dis¬ 
cern the prime minister’s aims, have no 
other effective way of neutralizing Mr. 
Papandreou than by pressuring Turkey 
to show flexibility on the demarcation of 
the Aegean continental shelf, and on the 
creation of a federal state in Cyprus that 
will be strong enough to avoid being 
absorbed by Turkey, something our 
eastern neighbor clearly has in mind. 

This is not giving in to blackmail. It is 
common sense and willingness to act A 
festering dispute inevitably produces an 
explosive situation. One need only think 
bow much better the chances for a settle¬ 
ment of the Palestinian problem would 
have been in the years immediately after 
1948 and up to the mid-1960s if only the 
international community had looked seri¬ 
ously and decisively into that matter. 

S.P. MAVR1KIS. 

Athens. 

Where were NATO and our allies 
when the Turks invaded Cyprus, captur¬ 
ing half of the island in 1974, and where 
have they been for the last 13 years while 
the Turks have continued to hold it? 

TOUS PAPPAS. 

Thessaloniki, Greece. 


A NN ARBOR. Michigan — In a re¬ 
cent book of poems about the Ho¬ 
locaust. William Heyen recalls that his 
German parent.** took him to the Volks- 
fevf on Long Island every summer just 
after World War II. He remembers his 
delight at the stands of smoked eel and 
loaves of dark bread, and the nostalgic 

_ MEANWHILE _ 

talk about the North Sea. the Rhine, the 
Black Forest. He also remembers that 

all those years 

there * - «u one word I never heard, 
one name never mentioned 

The name of course was Adolf Hitler. 
My experience was the opposite. As a 
Jewish child growing up in Los Angeles. 
1. too. went to family and ethnic picnics 
after the war. hut there the name, the 
word, was more than mentioned; it 
served as a common obscenity, a myste¬ 
rious fragment of ongoing lamentations 
over the Jewish condition. To any men¬ 
tion of war. the response was simple: 
"The Germans are monsters, devils." 

The history lessons of my childhood 
were so thoroughly steeped in the lan¬ 
guage of folklore that no explanation 
sinceof history's dynamics as a political 
science has seemed credible. 

What form could my education take, 
then, but a gradual coming to terms 
with those monsters in my imagina¬ 
tion? I gravitated toward literature as 
a discipline that could help to account 
for the mythic presences of my child¬ 
hood. Rider above all. 

Mine has been the generation charged 
with the responsibility of understanding 
Hiller, and God knows we have tried. 
On the one hand is the argument (hat if 
we imagine the N azis as not human, as 
devils, then we are guilty of their worst 
crime: the denial of humanity to the 
Jews. The first writers on Nazism insist¬ 
ed. in the words of the psychoanalyst 
Erik Erikson. that "it is our task to 
recognize that the black miracle of Na¬ 
zism was only the German ver¬ 
sion ... of a universal contemporary 
potential." The humanizing of Hitler 
has led to what Saul Friedlander calls a 
new discourse about Nazism, character¬ 
ized by “ihe more and more frequent 
display of a Hitler who is Everyman," 

It may comfort us temporarily to cut 
Hitler down to size. We may find our¬ 
selves poking fun. as Charlie Chaplin 
and Mel Brooks have done, at his goofy 
gestures and delusions of grandeur; nev¬ 
ertheless, tens of millions died on his 
commands. As .Alvin Rosenfeld has ar¬ 
gued in his book. “Imagining Hiller." 
writers and filmmakers have consistent¬ 
ly distorted the personality of Hitler to 
produce a more attractive figure. 

At the same time, the merchandising 
of Nazi mementos and imagery has be¬ 


come a flourishing business worldwide. 
All of this has contributed to a renewed 
cult of the charismatic Fuhrer. one wijh 
dangerous implications. Resurgent anti- 
Semitism and hostility to the state bf 
Israel are the most obvious effects of the 
indulgence in what Susan Sontag sarcas¬ 
tically calk “fascinating fascism." | 

Unfortunately, the question "How 
shall we understand Hitler?" cannot eas¬ 
ily be separated from another question, 
"How shall we use Hiller?" 

On the political right, there has been a 
deliberate use of World War 11 and the 
Holocaust to frighten the public into sup¬ 
port for militant anti-Soviet policy. On 
the assumption that Hitlerism is now and 
forever something foreign, usually Russo- 
European, scenes of totalitarian persecu¬ 
tion. invading shock troops, mass impris¬ 
onment and mass executions are featured 
continually in some elite journals of opin¬ 
ion and the popular media as prophecies 
of the likely effects of detente. 

A different use is suggested by Mother 
Teresa's comment after being asked when 
she began her work of relief and care for 
abandoned children: “On the day I dis¬ 
covered 1 had a Hiller inside me." 

New uses for Hitler arise with every 
turn of history’s pages. Swung one way 
and another by last year's events — Presi¬ 
dent Ronald Reagan's visit tu Bit burg, 
the election of Kurt Waldheim as presi¬ 
dent of Austria, the Soviet imprisonment 
and release of dissidents, the flux of good 
and bad news from the Middle East — 1 
return to the subject of Hiller with in¬ 
creasing confusion. Is there a Fuhrer at 
large in the world today? Or two? Or a 
multitude? This evil figure has so saturat¬ 
ed the outlook of Jews like myself that his 
words and deeds seem lo show up every¬ 
where. Such is the ironic fulfillment of my 
quest to demyihologjze those “monsters'' 
and “devils" that haunted my elders. 

In his book of dramatic monologues. 
“The Ffihrer Bunker," W.D. Snodgrass 
gave Hitler a final satisfied speech as he 
chews his poison capsules: 

I pick my time, my place ... 

and once more I 

Am winning. 

winning 

winning ... 

Once 1 would have understood this 
speech of triumph as pure madness. But 
I see better now what the poet means. 
The historical Adolf Hitler died in the 
bunker, but like a vampire he rises again 
and again to take his revenge. Every day 
since April 30. 1945, wc have struggled 
with the memory of this man. and with 
his potent assault on our humanity. 

The writer is a professor of English at 
the University of Michigan, where he edits 
the Michigan Quarterly Review. He con¬ 
tributed this to the Las Angeles Times. 


GENERAL NEWS 


Turkey Breaks Silence on Kurdish Rebels 


EUROPEAN TOPICS 


By Jonathan C. Randal 

Washington Past Service 

■ ANKARA — When Turkey's 
•military chief of staff spoke last 
month to a Turkish m agaz in e' 
about tins country’s long-running 
Kurdish insurgency, he suddenly 
opened for public discussion an is¬ 
sue that has been taboo for more 

than 60 years. 

General Necdet Urug broke an 
official silence on the insurgency in 
-a 13-page cover story in the weekly 
Yeni Gunderu that discussed the 
militant ethnic Kurds, who have 
- been fighting for political autono¬ 
my in southeastern Turkey. The 
magazine was eventually banned in 
' Istanbul, but not before most of its 
' 15,000 copies had been snapped up 

■ from newsstands. 

The interviews with General 
Urug and other top officials ap- 
• peared to reflect new confidence by 
‘Turkey’s once-censored press in 
dealing with delicate issues. It also 
t seemed lo indicate a growing belief 
. in parts of the Turkish establish¬ 
ment that public discussion of the 
Kurdish issue runs little risk of 
‘weakening the government. In the 
article, a retired lieutenant general, 
‘Nevzat Bonlugiray, criticized de¬ 
cades of government efforts to play 
down the Kurdish problem, saying 
"that “keeping the subject secret is 
of no use whatsoever." 

General Urug compared the lat¬ 
est in a century of Kurdish insur¬ 
gencies to France’s problem with 
Corsican nationalists, Spain's with 
' the Basques and Britain’s with the 
Irish Republican Army. He con¬ 
cluded: “It’s an illusion to think 
we’re going to get rid of this prob- 

■ lem overnight.” 
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The government has long tried to 
deny even the existence of the 
Kurds, who are thought to com¬ 
prise 20 percent of Turkey's 51 mil¬ 
lion people. Only weeks before the 
magazine article, Ibrahim Tatlises, 
a pop anger, was indicted for ting¬ 
ing songs in Kurdish at a concert. 
Last year, census takers were prose- 
cuted for following instructions 
and listing Kurdish among the lan¬ 
guages that Turks were asked if 
they spoke. 

As the article emphasized, the 
insurgents remain active. The 
Kurdish Workers’ Party, with 
headquarters in neighboring Syria, 
has been fighting the Turkish gov¬ 
ernment since August 1984 by am¬ 
bushing Turkish soldiers and iso¬ 
lated guardposts. Recently, 
however, it appears to have escalat¬ 
ed attacks on civilians. 

Turkish warplanes have attacked 
the party’s camps over the border 


in northern Iraq, most recently on 
March 4 in reprisal for the killin gs 
of 14 villagers m Hakkari Province, 
which borders Iraq and Iran. The 
Kurdish Workers’ Party struck 
back, killing nine children and an 
adult in raids against. Turkish vil¬ 
lages near the Syrian border. 

So far this year, 42 dvgjans have 
been killed by Workers’ Party gun¬ 
men. Many of the victims have ei¬ 
ther been villagers aimed and paid 
by the government to fend off the 
rebels, or the villagers’ relatives. 
The civilians are caught between 
the Workers’ Party and the govern¬ 
ment, which often accuses them of 
harboring “traitors" at night when 
the Turkish Army withdraws to its 
barracks. 

The Workers* Party’s new tactics 
reflect its failure to fight its way out 
of the mountains along the border 
and renew its onetime hold on 
towns and dries, according to mili¬ 
tary analysts. In the years before 
Turkey’s armed forces seized pow¬ 
er in September 1980, the Kurds 
and other parties controlled large 
areas of Diyarbakir, a provincial 
capital north of Syria regarded as 
the unofficial capital of Turkish 
Kurdistan. They declared “peo¬ 
ple’s free zones" in southeastern 
Turkey in which they controlled 
and taxed traffic and held substan¬ 
tia] political control. 

After the mili lory's takeover, 
however, mass arrests and trials of 
Kurdish militants forced the party 
to start from scratch. 

Even though they do not fear 
real military gains by the Kurds, 
senior Turkish Army officers worry 
at their inability to stamp out the 
insurgency, experts said. 
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United Press International 
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“They’re proud of their high 
standing with the public and worry 
test the insurgency destroy the pub¬ 
lic perception of the military's in- 
vinriWity/’a Western diplomat re¬ 
marked. ‘Their nightmare is that a 
future left-wing government might 
be soft on the Kurds and sow the 
seeds of a replay of the terrorism of 
the 70s.” 

The expanding Persian Gulf war, 
involving the Kurds of northern 
Iraq and Iran, has prompted specu¬ 
lation that Turkey might claim 
Iraq’s oil-producing Mosul Prov¬ 
ince if the government of President 
Saddam Hussein collapses in Bagh¬ 
dad. Britain annexed the province 
in Iraq's name after World War L 

But the Turkish military is in no 
mood for such an adventure, ac¬ 
cording to Western diplomats. Tur¬ 
key has a vulnerable frontier with 
the Soviet Union, a seemingly per¬ 
petual quarrel with Greece and a 
controversial occupation force on 
Cyprus. One analyst said “the bet¬ 
ting is that only a major Iranian 
military presence along the border 
or a quasi-in dependent Kurdish 
stale in the area would prompt” 
Turkey to intervene in northern 
Iraq. 

Kendal Nezam, a Turkish Kurd 
who runs the Kurdish Institute in 
Paris, argued in the Yeni Gundem 
article that camion should dictate 
that Turkey grant its Kurds some 
basic democratic rights. Noting 
Turkey's desire to become a full 
member of the European Commu¬ 
nity, he wrote that such hopes will 
prove “impossible unless Turkey 
has the courage to grow up and 
recognize human rights and free¬ 
doms ” tor the Kurds. 
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Private TV Stations 
Proposed by Spain 

The Spanish government has 
approved a bill that would autho¬ 
rize private television stations 
and put an end to the state’s mo¬ 
nopoly. It calls for the creation of 
three national private channels in 
addition to the two existing state- 
controlled national channels and 
one regional channel. The m ain 
media companies, which are the 
leading candidates to acquire pri¬ 
vate television networks, and op¬ 
position politicians have criti¬ 
cized the bill as being loo 
restrictive. A parliamentary de¬ 
bate is expected this fall. 

The bill contains several mea¬ 
sures to prevent the concentra¬ 
tion of capita) in private stations. 
No single company or person 
would be allowed to control a 
stake exceeding 25 percent of a 
channel, and the participation of 
communications chains would be 
limited to 15 percent. There 
would be a 10-year, renewable 
limit on the concession for each 
channel. 

The measure would require 40 
percent of production and pro¬ 
gramming to be in Spanish, of 
which 10 percent must be the 
charmers own production, and 50 
percent of the films shown must 
originate within the European 
Community. 

Culture Minister Javier Sol ana 
Madariaga said the btD was de¬ 
signed to encourage “informative 
pluralism in our country.” but the 
media companies objected to the 
limited number of stations and 
the restrictions on participation. 
The Madrid daily El Pais, in an 
editorial, said it showed the gov¬ 
ernment did not see “freedom of 
expression as a right or the citizen 
but as gift from the rulers." 


Environmentalists 
Join Ex-Foes in U.K. 

A well-known British environ¬ 
mentalist activist has joined a 
toxic waste disposal company 
that he rigorously opposed in the 
past. Graham Searle, a founding 
director of Friends of the Earth, 
has become an environment con¬ 
sultant to Rechera. a company 
that runs two toxic waste inciner¬ 
ation plants. Part of the agree¬ 
ment was that information about 
company operations would be 
made available to environmental¬ 
ist groups. 

Mr. Searle also is to work with 
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ROYAL VISIT TO AIDS WARD — Diana, princess of Wales, visiting an AIDS ward 
Thursday at Middlesex Hospital in London. Among the nurses she spoke with was 
Shane Snape, 28, right who has contracted the virus, but has not developed the disease. 


George Pritchard, a former anti¬ 
nuclear campaigner with the 
Greenpeace environmental 
group, as a consultant for a con¬ 
sortium working on methods for 
disposing of nuclear waste under¬ 
neath the seabed. The men have 
been accused by their activist for¬ 
mer colleagues of selling out to 
the enemy. Mr. Searle said they 
were being “realistic" by encour¬ 
aging greater openness on the 
part of industry and helping to 
study solutions acceptable to 
both sides. ; 


Around Europe I 

Dutch brothels have been legal- j 
ized with the abrogation in Par¬ 
liament of a 1911 law that banned 
brothels and pandering Despite 
the law, neigh borhtiods such as j 
Amsterdam’s red light district. | 
where prostitutes advertise them- I 
selves openly in ground-floor j 
windows, have been tolerated for 
centuries. It will be up to city j 
authorities to decide where broth- ■ 
els should be located. The new j 
legislation permits setting stan- i 
dards for public order and for the I 


health and safety of clients and 1 
prostitutes. The measure legiti¬ 
mizes a business that has an esti- 
mated yearly revenue of l billion I 
guilders (about $4S5 million). 
Dutch prostitutes and pimps are 
estimated to evade taxes of 250 
million guilders annually. 

In the latest crackdown on 
“frangjais," the intrusion of En¬ 
glish into the French language, 
the French government has is¬ 
sued a list or 9K French economic 
terms to be used “compulsorily” 
— hy the administration at least 
—instead of English words. Mar¬ 
keting will be mercovque from 
now on. to be carried out by a 
mercuticien or mercotidcnne. Fix¬ 
ing has been translated as fixage. 
and offshore has become extra¬ 
territorial. Know-how. however, 
remains as simple as savoir-faire. 

Nelson's Column may return to 
Dublin, but without a statue or 
the famous English admiral on 
top of iL City officials are consid¬ 
ering rebuilding the pillar, a Dub¬ 
lin landmark blown up by Irish 
nationalists in 196b. on the capi¬ 
tal’s main thoroughfare. O'Con¬ 


nell Street, for the city’s 1,000th 
anniversary next year. But Nel¬ 
son’s statue will not be back on 
the Doric column, a symbol of 
past British rule. “It would be just 
the pillar with a viewing platform 
on top” according to city offi¬ 
cials. 

King Loins XV of France or¬ 
dered 300 “preventive machines." 
or condoms, from England in 
1749, according to a letter found 
in the British Royal Archives and 
published in this month's issue of 
History Today. The French mon¬ 
arch sought the condoms not to 
prevent disease but because he 
had "on utter aversion to his Mis- 
tresses bearing Children" Colo¬ 
nel Joseph Yorke. a British envoy 
in Paris, wrote to the Duke of 
Cumberland in a private letter 
dated April 26.1749. Because of a 
papal ban. condoms were not 
available in Roman Catholic 
France. Louis XV ordered his 
Master of the Royal Household 
J “to procure 300 or more of thoa- 
preventive machines, made use of 
I by the Gallant tho* prudent 
1 young Gentlemen of this age.” 

j —SYTSKE LOO I JEN 
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Bomb Kills 3 
In Botswana 
Amid Fear of 
Raids on ANC 


By William Claiborne 

U'ut/tm^ran Poti Servi{v 

JOHANNESBURG — A pow¬ 
erful car bomb exploded Thursday 
in a residential neighborhood in 
Botswana’s capital, Gaborone, kill¬ 
ing three persons and touching off 
fears of a renewal of cross-border 
attacks by South African security 
forces against African National 
Congress guerrillas. 

Botswana’s state radio said that 
a car with South African registra¬ 
tion plates blew up about 2 AM. in 
a poor neighborhood in western 
Gaborone, killing on elderly wom¬ 
an and two children, one 7 years 
old and the other 9 months old. 
They and four adults who were 
injured in the blast were all Bots¬ 
wanan citizens, government offi¬ 
cials said. 

The explosion occurred only 
hours after South Africa's foreign 
minister. R.F. Botha, warned Bo¬ 
tswana and other neighboring 
black African states that armed 
ANC guerrillas were on their way 
to South Africa to disrupt the May 
6 whites-only election for Parlia¬ 
ment. and that security forces 
would “take whatever steps are 
necessary to retaliate and to protect 
our borders." 

South African officials have used 
similar terminology in the past be¬ 
fore makin g pre-emptive cross-bor¬ 
der strikes against suspected ANC 
guerrillas in neighboring “front¬ 
line" states. Last May 19, Pretoria 
conducted simultaneous attacks by 
commandoes, helicopters and war¬ 
planes on the capitals of Botswana. 
Zimbabwe and Zambia. 

The other front-line slates are 
Mozambique, Tanzania and Ango¬ 
la. 

In Gaborone, two car bombs ex¬ 
ploded shortly before another 
South African raid in June 1985. in 
which 12 persons were killed. That 
attack was preceded by South Afri¬ 
can warnings to Botswana about 
harboring ANC guerrillas. 
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become feasible on a 


America’s economic leadership" Before tranarussioD ones the kev recent discoveries, 

posed by the effort announced last become Feasible on a to g _ „ Y ou dose the loop and the cur- 

month by Japans Ministry of however, engineers must rant should last forever." he 

Tnkmdlnd^r. * » 

Genuine scientific break- ___.w. von can tap the current out- 



Genuine selenitic break- abouTtJvTnSv malerials: aai JM can ^ ™ “ L 

dm»#i ocair only rarely, aid J, 0 „ ^ h dreir capacity for car- • Superconduclon ^uW ^ 1 
Alan Schnesheun, director of Ar- ^ 5 , current smaller computers. Cwnputer o 

gonne National Laboratory, who „ . , . ,_signers have run up against a seem- 

reeommended such a program in capiaoty has ujgjv insuperable barrier to making 

congressional testimony. *This is a ■“***« * bt^r harf^: densely packed 

breakthrough of such a magnitude, be like prpes that are f produce so much waste 

like the laser or the transistor, that heat that they threaten to melt 

it may spawn a whole industry or s ? e ^ 1StS ^ themselves. Today’s computers rely 

J Cons wfll be overcome as research ^ems. 


Oil OI*. or— ~ .-1 

Engineers at the General Mot«# 

Coro 'sresearch laboratory mWa^ 

rZ Michigan, sxufiedL magnetkr. 
levitation in the past and ttoty havt. , 
now begun to re-examine thepossi- 
bilities. Because they are not sib- 
iect to friction, levitating -trams ' 
Sd travel 31300 mph (480kgtJ, 

smoothly and qo^y.Ttevebdra 
can be made quite stable, andWMn. 
they slow down, they wouM simply- 
descend onto conventional wheels.’ 

• New superconducting materi¬ 
als could help scientists who taw- 


series of industries." ' uonswiuoe overcome as on ^a^te cooling systems. ai s could help scientists who have- 

For those planning applications, connnues ' p , But if computers c^notbe ^ >ws dol % 

superconductivity has two advan- Superconducting lines can safely squeezed into smaller boxes^ey ^ n^ing to create a working sys- 
tages over semiconductors, and la- be put underground carrying far cannot run much faster berause - - * - ' 

sers. which took decades to fulfUl more current for much greater dis- their speed is limited by the omen 
Ih^r ctTAAfl initial ranees than conventional under- fakes a signal to travel across a few 


In Moscow, Ivan Mlroshkin, left, a security expert, detailing spy devices that were 
allegedly found in Soviet facilities in the United States. Boris Pyadyshev, the Foreign 
Ministry’s spokesman, is at right Panels behind them show some of die alleged devices.. 

MOSCOW: Soviets Display Alleged U.S. Spy Devices 


their strong initial promise. ■*» ™ «»venu<»ai rnccr- 
One advantage is that the new ground cables. Also, they do not 
materials are ceramics. A fast- hezl “P- 111 densc a ® 1 ” 3 


lances than conventional under- taV rc a dgnal to travel across a few 
ground cables. Also, they do not inches of wire. 


_ __ The guts of a computer come in 

growing industry has already sudi as' New York, utilities mease ^ categories. The work is doneby 
solved many of the problems of thar transmission lines in dabo- semiconductor switching dev«xs. 
manufacturing ceramiraon a larae rate cooUn 8 systems, so they al- which ^ transisiois packed 10 - 
scale for a variety of special pur- ready are equipped to cool super- gether by the million, and these wui 
poses, from extremely hard drill conductmg lines. not be replaced by 

bits to electronic devices. Such transmission lines also tors in the near future. But muen m 

• Wire and other devices allee- The other advantage is that su- open up another possibility. Freed the ciiantty is * 

edly taken from the new Soviet percondactivity itself has been fa- from the need to keep their genera- connects the swudung tie'- ces. ^ 
residential quarters in Washington, “iliar to technologists since the tors dose to their users, utilities these can be replacea oy uw n 

1960s, when practical materials could put nuclear power plants or resistance-free, beat-tree miieruu& 
■ U.S. Dismisses Charges were found that became supencon- fields of solar cells far from popu- Several laboratories quicKiyna 

U.S. officials on Thursday dis- ducting in extremely cold tempera- lated areas. announced processes to lay toe si- 

missed Soviet allegations of wide- tures, near absolute zero. Super- .Superconductors could make gf^^nf SSms^aT^ 
spread American spying on some conductors are already a ^^e the storage of current 
of its diplomatic missioos as irrele- multibfflicm-ctollar buaness. and ^out losing powSfRoughly half 
vant to the acrimonious row over engineers are famiharwuh many of f “J is ^ 

the Marines spy affair, Reuters re- thar peculiar quahues. wasted, beoSSSdMmm be ** ^ 3 

ported from Washington. , Among the applications that gen^ted^ien ^ «#iu4af /vf einwr/inHlk^inr? 
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day to demonstrate bugging de- 


dismissed the Soviet allegations of vices that they said came from So- 
American espionage as irrelevant viet office and residential buildings 
to the Marines spy case. The offi- ® Washington, New York and San 
dais told Reuters that Washington Francisco, 
was trying to emphasize a dis tine- The documentation included: 

tion between routine efforts at dec- *A display of encased wire. 

Ironic surveillance by both super- wtucb Soviet officials said had been 
powers and the “different nature" found embedded in a window; sill in 
of the case involving marines.] die new Soviet office building in 


b? ^Pblf^phs from the interior 

^ of a Sovie^ounoy house in subur- 

«,U. revoltmg ucucs, unseemly ^ Mmvfend. 7howmg stripped 
OOUOTS and low moral slan- n<xlrtxxmis and ceilingj with aT- 
daras ' rows pointing to the places that 

Mr. Pyadyshev said the cases of eavesdropping devices had alleged¬ 
ly. S. espionage “constitute a factor ly been found, 
complicating Soviet-American re- Also, various wiretaps and pieces 

lations." Secretary of State George of electronic equipment that Soviet 
P. Shultz is due to visit Moscow officials said were taken from (he 


mumumiou'uuaai qumiioi^, smu i~i—_ J**** “ — —-; 

engineers are familiar with many of P°w. Rou^ily half They contend that the major engi- 

--«-•- y of the US. generating capaaty is nee 4 faurd]e has thus already 

him mtipf Ka 0 


their peculiar qualities. 
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ponea trom wasnmgtoo. . “*■« generated when it is needed. Super- 

Tbe officials, who asked not to *** alr“dy received detailed ^uct ors ^ 

be identified, said that Washington study are these. _ of running sjneraton; the 


led. . jhe gfudy of superconductors 

^ >OSS 'j 1 |? r aru * magneti c Odds has revealed 


was trying to emphasize a distmc- * aupercc 
tion between routine efforts at dec- transmission 
ironic surveillance by both super- 8 Y- A van an 
powers and the “different nature" 8 cncnilc d “ 
of the current case. States—esu 

“Everybody throws micro- 15percent-— 
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• Superconducting electrical * roand ' b< ; the possibly of levitated trains, 

msmission lines could save ener- c oc ^ and f*? 1111 ? buge amounts of Most of the excitement arou 


gy. A vast amount of the dectrid^ 
generated each year in the United 
States —estimates range as high as 


power at night, without loss, for use 
during peak periods. 


Most of the excitement aroused 
by the new materials has come 
from their ability to remain super- 


tein of generating dectridtyJjy no- 
dear fusion, long heralded, as a 
“dean*' version of nuclear power. -_ 
Using hydrogen as fuel..raitar Itan jp 
uranium, fusion could provide an 
inexhaustible source of energy.—in 
theory. .. : ’* r . 

In practice, although research 
continues, progress has been stow. • 
The crucial obstacle has been the 
problem of efficiently creating 
magnetic fields powerful enough to 
contain the extremely hot reaction, 
as hot as the sun. . 

Some experts have suggested - 
that the new superconducting ma¬ 
terials could finally make fusion 
practical reality. —V- 

In the meantime, weqxms lab¬ 
oratories use powerful magnets'in 
research on beam weqm l^^ 
US. Navy has actively explored thq* 
possibility of using-a cmnbmaiipn 
of superronducting generators'.and/ 
motors in ships to replace g i g an tic 
mechanical drive shahs. ■ 

“There’s a tremendous amount. 
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□ext week. 

“We have not dramatized the sit¬ 
uation," he said. However, he add¬ 
ed, “the actions in the U.S. cannot 
be left unattended, at the same 
time." 

U.S. officials have limited their 
charges against Moscow to vaguer 
references of “security breaches" 
and have refrained from direct dis¬ 
plays of surveillance devices found 
in the U.S. Embassy buildings in 
Moscow. 

Soviet Foreign Ministry offi cials 
used most of the briefing on Thurs- 


buflding were found. In that fadli- even if we can’t say so publicly. The can > 11 from to P 1305 - 


ty bugs had been connected to ra¬ 
dio transmitters in the roof beams. 
Soviet officials said. 


effon on the Marines is of an en¬ 
tirely different nature," one said. 


States—estimates range as high as Passing a current through any conducting at relatively high tan- of work to be done, but.there’s also 

b >w<uvui i U i W w» IS percent—is wasted in overcom- conductor creates a magnetic field, peratures. But they have turned out a tremendous potential market out,. 

phones around once in a while, rag the resistance of the wires that which is the fundamental principle to have a second property as well: there for people who Can bring this 

- — cany it from place to place. that makes possible electric mo the ability to handle far more pow- technology into commercial prao-. 

With the announcement from tors, television picture tubes and erfol magnetic fields than the pro- tice,” said Donald !£. Stevens, head ; 

Argonne, the manufacture of wires much of modem technology. A sent generation of superconduc- of basic energy-sciences reseaidi 

already appears to be feasible, large enough coil of superconduct- tors.- for the U^. Dcpartmcnt of Energy. 

Even though the materials are brit- mg material could stare a buy cur- ' Pm superconducting magnets 00 “It's going to require-somerof our r 


cany it from place to place. that make possible ele c tric mo- the ability to handle far more pow- 

With the announcement from tors, television picture tubes and erful magnetic fields than the pre- 
Argonne, the manufacture of wires much of modem technology. A sent generation of superconduc- 


The officials said that Mr. Shultz already appears to be feasible. large enough cod of superconduct- tors.- 


• Bugging devices allegedly tak- chose his language very carefully at Even dwugh the materials are brit- mg material could store a huge cur- ' Pm superconducting magnets on “It's going to require-somerof ran 
en from the Soviet consulate build- a press conference on Wednesday tie by nature, ceramics engineers rent in the form of a magnetic field, the bottom of a train, poll it along a best minds.” . 

ing in New York, which was built to allude to Washington’s distmc- * ■ ...—■■■■" — 

in 1973 and used as office and resi- tion between routine bugging ef- _______ _ __ __ ^ 

ees at the United Nations. He stressed that gaining BELGRADE: Despite Strikes, Opposition Groups Are Unlikely to Unite 


• Eavesdropping equipment that to the embassy through the marines 
the Soviet Union said was uncov- was an “invasion of our sovereign- 
ered in the building structure of the ty" in an effort to underline, the 
Soviet consulate in San Francisco, officials said, the abnormality of 
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which was built in the 1970s. 
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MONTAZAH TABARKA 


A n exclusive resort in the best part of the “Cos¬ 
ta del Sol”, superbly sited on a hill with pa¬ 
noramic views over sea and mountain, and wi¬ 
thin Marbella's famous “Golden Mile”. 

25 luxuriously finished semi-detached hou¬ 
ses'and villas built with the best materials in a 
typical Andalusian style, surrounded by 4.000 
square metres of landscaped gardens. 

Discover “Camojan Blanco” 
and get to know the best 
investment iii Marbella. 

For furtht-r infonnallnn I'leasr i-nubtrt: 

PROMOTORA PARQUE OESTE. S. A. 

Cira. de Camojan. s/n. Marbella. Malaga-SPAIN. 

Tblfi. t»52| 82 14 09 • 82 02 94. 

(tall freel 

PROMOTED BY: PROMOTOR.V 
P.VKQUE-OESTE, S. A. 

BANKING INFORMATION 
BARCLAYS BANK 
& 

INDUBAN 
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Bcs, as some local leaders sided shared ^ "^rag Yugoslav 
with the strikers in demanding that League of Commumsis. But, in the 
the wage cuts be revised. opposition, the troubles are aaxn- 

fnaiwtt WyiKii pq B t ka l dissidepx 
Two important republics, Serbia groups m Kosoroare entirely isl¬ 
and Slovenia, have significant indt^ tionalist in character, while those in 
pendent opposition groups, as does Serbia and in Slovaiia have made 
the southern “autonomous" Serbi- nationalism a central part of their 
an province of Kosova Although alternative platforms, 
the Serbian and Slovene mov^ ^ contrast, the Craimmiist Par- 
ments share cntical assttsmenis of ry presents hsdf as the only poHti- 
Commumst role and the sooahst ^movement canal* of ovcrcom- 
tyston. the groups are sharply di- ■ national diffmences and 
video bv nanonahst sentiments. . . _■ 


The national differences are tion and the growing anti-govem- Each broadade, however, also 

. meat mood in Slovenia and Serbia contained a natiqnafist agenda -ff. 

were recently flJustrated by the likdy to antagonize otber rqjub- ' 
preparation of highl y critical re- Hcs The Serbian i n t ellec tu als de~ 
portsby tnt*iw-tnaW tnanded the rcsUHatMKrof Seibian 
In Serbia, Yugoslavia’s largest authority ova the ptovinces of Ko- 
wpiHir amt wte.nf the fed eral CT * p - sovo and VoiYodma/ wirilc articles 
ital, the repubSc’s Academy of Sd- in the Slovene magaanc Nova Re- 
ence a Awimm t l»tp tao vya advocated the withdrawal of 
year criticizing Commimist rule, nan-Sovene Yugpdav troops from 
despite effcats by nthorities to the rqrubfe and ta revision of 
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agreements ander which the vari- 





We are a subsidiary of a 
development bank in Tunisia 
(STUSID). 

We are offering investment 
opportunities in a brand new 
holiday resort comprising over 
10,000 beds in different categories 
(de luxe villas, hotels, spparthotels 
etc.), and a programme of touristic 
entertainment including a 27-hole golf course, marina 
and much more, including International Airport 
We also have apartments within the marina and plots for 
villas overlooking the sea. 

For further information on direct or joint ventures, please 
oontact:- 

MONTAZAH TABARKA, 

66 Rim MouMuia tbnou Abi Sofyane. CM das Ambassadeo. 

El Monza!) VII, 1004 Tunis, Tunisia 

Tal: 239.777 Teiax: 15268 MONTA 


PRINCIPALITY OF MONACO 


Magnificent villa apartm ent in high class 
residential complex right on the sea. 

200 sq.m, apartment, 200 sqjn. terrace, faring east and 
south, large living-room, 4 bedrooms with bath, large 
equipped kitchen justified high price. 

Information; 

A.I. BERTOLA 

7, Ave. des Papalins, M.C. 98000, M o n aco. 
TeL: 93 50 88 04. Telex: 469.870 MCS MC JAB. 


vided by nationalist sentiments. 
Moreover, Serbian intellectuals 
and the Albanian ethnic opposition 
of Kosovo are bitter antagonists. 


keeping the cuuutiy muted and in¬ 
dependent. 

“If s a major compHcation." said 
Svetozar Stqjanowic, a Serbian in- 


[About 600 coal mmers went on tefiectuaL “Why don’t Slorene in- 
strike Thursday in two Croatian teOectnals have s upp ort from other 
mines near Iabm. They demanded places? R«rain«» they view every-' 
100 pe r ce n t pay increases, accord- thing strictly from the Slovene 
ing to a Reuters report quoting the point of view." 


official Tanjug news agency-] 
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The fragmentation of the opposi- 


In February, a leading journal in ons repuHicsagrced to foonpout- 
SJovenia, tire country’s most affio- WBr Yugoslavia.. ' 
ent and wes te rniz e d repoMc, pub- if jjjvj/• v 

HAM am itnw that mrinihj artL ■ N^IDie UnuOr 1168^08 ■ 

des that attacked Commimist Ifina lqpdc, the editor of dm 
policies. Both reports contended . Yugoslav studort mag a zin e Kate- 
that efforts by Mr. Mikalic’s gov- dra. harrestgbed after bong criti- 
rnimait to utahfim the econ omy czzedby Craijiaunist authooties.fbr 
and enforce market-oriented ro-’ publishing an mtuview with a' 
forms of socialism mn« be acconi-' dissident, Milowan DjUas, 

paniM by moves toward greater and for other controversial articles, 
political freedo ms. Reuters reported Thursday. 
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US lAWVat, FORMER JUDGE, 

04 Mdtan mywtwra. Shrf'r 

(WcL 31 Middb Baadi HcL. Macbon. ‘ 
CT 0Si43 USA. Tat QOQ) 345-0234. 
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in a wonderful and unique setting close 
to the future VILLARS-SHERATON-PALACE 


Please send me full documentation $ 

Name: 

Address: 


Own land in the greats 
American West | ^nr re 

. I this land can 

Here's an outstanding oppor- I b® yours, 
tunity to acquire a sizable I Easy credit 
piece of America's ranchland I terf !|* 
at a very modest cost. U avaMaD,e 

Sangrc de Cristo Ranches Inc., the land de¬ 
velopment subsidiary of Forbes Magazine, 
the American financial publication, is now 
offering for sale scenic ranchland in Colorado's 
Rocky Mountains. Spectacular land for a 
homesite and a lifetime of appreciation. 
Minimum 5-acre ranch sites starting at $4,500 
Send today for fact kit and full color brochure 
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appears every 

FRIDAY ' 

To place an advertuemenr contact 
our office in your country (listed in 
Classified Section] or; 

Mr. Max Ferrer©, 
International Herald Tribune, 
181 Ave. CharleS'de -Gaulle, 
92521 Neuiliy Cedes. 
France. 

Td.: 46.37.93.82 
Telex: 613595. 
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FORBES EUROPE 

SANG RE DE CRISTO RANCHES INC. 

P.O. BOX 86, DepLTHT 
LONDON SW11 3UT 
ENGLAND 





REAL ESTATE FOR SALE 

ARQEWTMA 

Buenos Aires 

For sale, outstanding enclosed, 
property Northern city residential 
area (Palermo district - Juncai and 
Saiguero Streets). 

Surface 6.000 sq m covered area 
ot emsting building 14.500sq.m. 
Ideal tor shopping center or deve¬ 
lopment by construction company. 
Apply- 

QUILMES INMOBILIARIA 
S A I.F . 

Tte. Gral Peron, 667,2-PISO, 
(1038JBUENOS AIRES. 
Telephone 54-1-466861/46662 
Telex 22239. 


LONDON RESIDENTIAL 
LETTING AGENTS 


KENWOODS 


FURNISHED APTS/HOUSES 

london/suburbs 

SHORT/LONG LETS 
TEL I il 402 2271 
TLX- 25271 KENWOD G 




and save mo 


subscribe to the 
International 

Herald Tribune, 
L°°kfor details 
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LONDON'S LEADING 
LETTING AGENCY 
01-435 7601 


A MW WAY Or STATING M MUSS 

The Qaridge Residence 

lor 1 month and upwrdi 
high dass stwfio, 2 ar 3-rtxjn 
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TO: 43 59 67 97 
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Hedonistic Rio 
Home as Hotel 
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On The Trail of die Dzmish Vikiiigs 

■ In-the 9th and lOtit centuries, Danish Vikinjp settled 
' ‘1 parts of eastern England and northern France. Daring Jane 
-\j.£ — along a route bspmns in Copenhagenand proceed- • 

i t -^r ing by wav of Elsinore and Paris—a 19-day tour wH focus 
-—on this history, “Tfte Viking Tour of Medieval Den- 

mart, England and France” K orpuazed aiKl led by Peter 
Gravgaard, a Danish scholar Who has tan^ht ai the Uiri- 
* verstty of Minnesota and Odense University in Denmark. 

Originating in Copenhagen June 5 and ending in Paris 
—Jane 23, tbe tour ts S3.24G a person m double occupancy, 
including accommodations,breakfast and dinner daily, . 

«. -TT--; sightseeing, bus and ferryboat transportation, taxes, service 
charges and tips. Air fare is not indnded. Information 
'■*« * ^available from Plantagenet Tours, 85 The Grove Moor* 
down, Bournemouth, Dorset BHS TTY, En g l and ; from 
the United States 800-521*4556. 
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A visa wdl be issued free at the airpSt 
? hd ; hr tbe duratiStof 

*??? to get visaa to France: ui person or by mafl. When a>- 

g^ m penspo(ytnicangotoanyone<3thel0 ^ 

l rf ns ^l ai£S around the United States), you will need 

application,* cofarpasj^xsttSepbo- 

S^fSw-r y ^ y^Pa^Port and another . 

l containing a photograph, and » 

; check, money order or cash. To use the mail, gat 

■ft applicationi from a travel agent or from an airline oST 
nee. hard it with your current passport and a self-ad- 
dre ^ed, stam ped envelope (forfaster service use a wo- ■ 
express mad ana) and* money order (payable to 
^ ydeFtmc^fenemt Frenchramlare 

Sfi ® 1 for Processing* Consulates are in 

Boston, Chicago, Detroit, Houston, Los Angeles, Mi- 
ami. New York, New Orleans, Puerto Rico and San Fran- 
cwco. Visas are also available from the French Embassy 
m Washington. More information is available from the 
French Tourist Office (212-757-1125). 

London Docklands Go Futuristic 

■TJieea Hizabeth n wiD open the £77 rmffimDo«i- 

lands Light Railway on July 30. Starting from Tower Gate* 
way, a short (finance from tbe Tower of London, driv- 
eriMJ electric trains wffl operate a frequent service over the 
12-kriometer (7.4-tmle) route. There wul be two other 
slops; at Stratford and at Island Gardens on rhe T«i» of 
Dogs. From here, passengers can walk under the River 
Thamesiby means of a foot tunnel, to Greenwich, home of 
the National Maritime Museum 

Cottages on Rangoon's Royal Lake 

■ Set in a mango grove on the shore of Royal Lake, 
eight new Bonnese-style cottages, part of the Kandawgji 
(pronounced Can-Doe-Gee) Hotel* recently opened in 
Rangoon. The cottag« -rr two imita te a Imflding—are 
made of Burmese teak Interiors are furnished in rattan, 
cane, wicker and homespun cotton. The bath of tile and. . . 
marblesets a new luxury standard for Rangoon. And 
there is a kitchenette; Each unit has a' screened porch, with 
a view aaiosafbelake to the Karaweik restaurant and 
cohnre centef . The cottages are about $65 for ooeoc two 
people.-lhere are cheaper hotd roOBvin the mam 
oofldmg-Maffiigaddresr..Post-Office Box .1467, Rangoon; • 
telephone 82255,82327 or 83925; Telex: BOTOCO 
21330 BM. .* .. 
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The Village church ai Trub in the Emmental region of Switzerland. 
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The Traditional Taste of Emmental 



_ by Marcia R. Lieberman 

E MMENTAL, Switzerland — Overshadowed 
by the nearby Alps, the Swiss Emmen tal 
region is undiscovered and completely un¬ 
selfconscious. Although many people recog¬ 
nize Ennusital as the proper rtmrv for what Americans 
call Swiss cheese, tbe region is little known outside 
Switzerland. Yet it’s a place of gentle, rolling farmland, 
magnificent old farmhouses and villages so pretty that 
if they woe, say, in the Cotswolds, they’d be busing 
with tpuris!$aod dotted with, tearooms of conspicuous 
quaintness. 

Emmental valleys are generally narrower than En¬ 
glish ones, with mare sharply defined hills, and the 
houses are made of pine, weathered to a deep velvet 
brown. Emmental villages are working agricultural 
communities; they are not, as is often the case in the 
smith of England, showcase villages for tourists, fash¬ 
ionable retirement spots, or bases for upscale city 
commuters.- 

Here is the landscape of children’s picture books; 
soft round bills, curving roads, farmhouses surrounded 
by £nat trees. Tie farms, small by Americu standards, 
are scattered among the hills, within right of each 
other. Each farm is an independent domain, almost 
self-sufficient, with land for pasture and crops, woods 
for winter fuel, a fruit orchard and vegetable garden. In 
this deeply pleasing countryside the star feature is tbe 
farmhouse, decked with flowers arid supporting a roof 
of heroic proportions—surely among the most hand¬ 
some farmhouses in tbe world. Each farmhouse sits 
between a garden of vegetables and flowers and an 
orchard of apple and cherry trees, and sometimes pear 
and plum as wefl. Everywhere there are signs of plenty, 
stuffed haylofts with grass bursting through the cracks, 
hugs woodpiles, a profusion of vegetables and berries 
in the gardems, ripening fruit in the orchards. 

Hie traditional Emmental farm consists of three 
buildmgs. The Bauemhaus, the largest, contains farm¬ 
house, stables and a huge hayloft, united under an 
enormous roof that folds over the gabled ends and dips 
almost to the ground over tbe long sides of the house. 
The roof is the embodiment of shelter, enfolding hu¬ 
mans, beasts and a winter’s supply of fodder under its 
capacious embrace. Some Exmnemal houses are par¬ 
tially timbered, but most are made entirely of wood. 


darkened with age to a rich, deep brown. Across the 
facade run tiers of balconies, often carved with folk-art 
patterns and hung with flowerboxes. On one of the 
ioag side walls a ramp leads to Cbe hayloft, whose 
cavernous door is large enough to admit a loaded 
wagon of hay. Below the hayloft are tbe stalls and pens 
for horses, cows, pigs and other animals 

Behind the big house is a little one, the Stockti, or 
dower house. In the Emm ental. the farms are inhgriierf 
by the youngest son. As the parents pass the farm on 
they move into this smaller bouse, near enough to help, 
but under another roof. Like (he Bauemhaus, (he 
Slockli is made' of weathered wood and hung with 
flowers. The third budding, near the StockK, is tbe 
Speicher, or storehouse, often ingeniously carved and 
painted. The Speicher once contained everything of 
value to the family: heirlooms, precious doth, dried 
meat and fruit, even family documents. Jeremias 
Gotthdf, a 19th-century Emmental pastor who wrote 
stories about his native region, called the storehouse 
“the great treasury of a farm; consequently it usually 
stands a little removed from the house so that, if tbe 
house goes up in flames, it can still be saved, and when 
the house begins to bum tbe Farmer shouts: ‘Save the 
store, the other house doesn't matter so much.”* Today 
the Speicher is used mainly to store herbs, extra pre¬ 
serves and odds and ends. 

In front of the Bauemhaus, just a few steps away, is a 
large kitchen garden, always beautifully tended, where 
tbe farmer’s wife grows vegetables, berries and flowers, 
and nearby is a small orchard. Thus tbe farmhouse sits 
in the middle of a garden of plenty. Beyond (he house 
and garden, the land is used for grazing and producing 
hay. While the mainstay of -Emmental farming is the 
dairy herd, fanners often grow large crops of potatoes 
as well as wheat and other grains. 

Although you can tour tbe Emmental by car, the best 
way to see it is on foot. If the Netherlands is the land of 
cydists, Switzerland is the land of walkers; more than 
any other country in the world, Switzerland has been 
developed for walking. Not only the Alps but every 
region of the country is laced with trails. And the 
Emmental is a favorite region for Swiss walkers, who 
love to ramble here for a week, a weekend or even a 
day, as most of its trails can be coveted on a day trip 
from Bern. 

One of tbe most agreeable features of this country¬ 


side is that the farms aren't kepi at a distance from the 
tourist or the walker behind a fence. The great charm 
of walking through the the region is that the trails link 
not only villages but also farms, leading across fields, 
pastures and woods, then winding right through farm¬ 
yards and past farmhouse doors. A public footpath 
may pass between the farmhouse and the woodshed, 
then through tbe orchard. In the Emmental we have 
walked under cherry trees, with ladders propped 
against their trunks, the grass below strewn with fruit 
During a long walk you can enjoy the solitude of woods 
and fields, and then the sight of families mowing, of 
fanners driving in their cows for tbe evening milking, 
of new bales of hay being loaded into haylofts. And 
hikers are welcome — the farmers wfll wave to you as 
you walk by. 

On one of our visits we were guests of the Langeneg- 
ger family, who have farmed in the area for more than 
550 years. In (heir farmhouse 10 people sit down every 
day at each meal, apart from any guests. Ibis little 
community consists of Hansueli and Elsbeth Langen- 
egger, their four children (aged 4 to 13). two appren¬ 
tices — a young man learning far min g and a young 


woman who helps Elsbeth in die kitchen — and two 
elderly men, formerly hired hands for Hansueli and his 
father before him. They remain with the family as 
pensioners now, helping with the chares (hey can still 
manage. Sitting in the Langenegger kitchen, which is 
quiet and snug, and fragrant with the smell of simmer¬ 
ing apples or fresh bread, you would never guess that 
just beyond the kitchen wall (a very stout one, with a 
lot of air space on the other side), are stalls and pens 
housing 18 cows, 50 pigs and several horses. 

As Elsbeth showed us her cellar, we saw at once why 
an Emmental farm has traditionally been considered a 
little kingdom in itself. In one room she keeps a year's 
supply of apple cider, both sweet and hard, made on 
the farm from tbe Langeneggers' own apples. Some of 
the Oder is stored in wooden barrels, the rest in huge 
glass jugs. Elsbeth explained that cider used to be 
heated and stored inside wooden casks, giving the cider 
a slightly woody taste, but that cider keeps belter over 
the long winter when stored in glass. Near the cider 
racks were barrels of cherries, fermenting for 
Schnapps, also made on the farm. The Swiss govern- 
Continued on page 8 
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by Amanda Stinchecwn 

K YOTO—Because Kyoto 
was spared the bomb¬ 
ings of ‘World War II 
. that devastated Tokyo,. 
Nagoya. Osaka and other Japanese 
cities, streets of dark old houses 
remain intact, pretty much as they 
were in the 19th century. . . 

House-proud Kyoto-ites take 
care of their seemingly fragile 
wood, paper and plaster houses 

and the fuiuishings withm the Mine 

way their ancestors have for himr 
dreds of years, often using tbesanre 
types of equipment some of it rtill 
by hand within the city. But 
young people have little desire to 
apply themselves totbe demanmng 
work erf makiua these things, and in 
many cases tbe present generation 
of craftsmen may be the lafiL' _ 

If you cross the Sanjo Bridg» 
over the KamO River on thenorth 

atk of the street, you can* 
swerving toward Naito Kikunatsn 
Shoten. The diaptay of tJranmg 
utensils and brushes fifls thewoad 
storefront jnst west oTthc bndge, 
on what must be one of tire most 
valuable properties in Kyoto. 
Brooms and brushes hang so thick¬ 
ly in tibe wide doorway that you 
have to duck under them to enter. 
The window is slocked with artists’ 
and textile-dyers’ brushes znade of 
the hair of goats, deer and nois«; 
hand-tied shuro or heap pal™, 
brooms for sweeping 
tin gj paper dxji screens and outer 


delicate surfaces; tightly bound 
cylinders of hemp palm for scour¬ 
ing and scrubbing- The store's cool, 
.dark interior looks much as it must 
have when it was founded in 1818. 
Until the mid-1970s, all of the rich 
brown shuro brushes and brooms 
were made right here. 

Since old Mr. Naito, who made 
them, died many years ago. each 
typp of brush is now made by an 
artisan wbo specializes in a particu¬ 
lar material (shuro, rice straw, or 
the like). There used to be more 
shops like this in Kyoto, but now 
there are only two or three. The 
craftsmen who make these wares 
are mostly in their 60s, and there 
are no younger ones to succeed 
them when they are gone, says Mr. 
Nasto’s daughter, who is taking 
over the business from her mother. 

■ TbevarietyofmateriaL form and 
construction at Naito recalls an age 

when the tools Crf housekeeping and 

even of craft woric were more spe¬ 
cialized than they are today. The 
housekeepers and craftsmen who 
still use them seem to belong to an 

earlier time, when most Japanese 
Kved in traditional homes, ateJap- 

anese food served in JapaMSMtjte 

nleorils, wore kimonos and did cot 
ride subways or bullet trams. One 
of the standard pieces of eqmp- 
ment stID in every Japanese kitchen 
fe a tawashi, a 

brush of shuro that just IWr the 
hand: A tawashi is for scrubbing 

vegetables as well as pots and pans. 


Naito carries two grades, with soft¬ 
er, tighter brown bristles or suffer, 
dark bristles ($1 to SI35). Kyoto 
kitchen aficionados insist that Nai¬ 
rn's tawashi is different from and 
superior to any found in ordinary 
housewares stores. 

Another inexpensive item, a per¬ 
fect gift for a friend who appreci¬ 
ates good design, is a toilet brush. 
Naito sells two types: One, with a 
horseshoe-shaped brush and ele¬ 
gant speckled bamboo handle, is 
much like the familiar ones of ny¬ 
lon and plastic. The other, made erf 
a fiber taken from ferns, similar in 
appearance to shuro but suffer, is 
shaped tike the slender Japanese 
pipe, called a lriseru, that holds 
only a thimbleful of tobacco. The 
dark bristles are bound with shiny 
copper wire onto a naturally mot¬ 
tled bamboo handle. This master¬ 
piece of color, form and texture 
costs 52.75. Tbe kueru was origi¬ 
nally made for scrubbing any 
rounded deep container, tike the 
large ceramic jars that used to store 
sake or soy sauce,'but since these 
are no longer common household 
utensils, many customers have 
adapted the Idsenl to a more hum- 
bte task. 

The Japanese passion for bath¬ 
ing manifests itself here, too, in the 
form of body brushes to stimulate 
.your circulation before a bath or to 
be used with soap and water. Two 
loops of white-cotton cord allow 
you to flip -the brush over your 
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Mrs. Ko Naito, owner of Naito Rikimatsu Shoten, 


shoulder to scrub your back. The 
white bristles Ire softer than the 
dark brown shuro and better used 
dry. Wood-backed brushes with 
stiff, white vegeiahlfcfiber or black 
horsehair bristles serve as hand 
brushes, body brushes or laundry 
brushes. Those with machine-set 
bristles are 53.50, but those with 


bristles set by band, much more 
tightly packed are priced from 
513.50, ■ 

Amanda Mayer Stintheamt is cur¬ 
rently studying ikat textiles bt Japan 
on a pant from the Social Science 
Research Council She wrote this ar¬ 
ticle for The New YoHc Times. 




Here's where to find them. 

Around the world, 210 hotels provide the service, decor, 
cuisine and attention to detail which quality' them as 'Leading 
Hotels of the World.' Send for our worldwide directory. For 
reservations, telephone: U.S.A. (800) 223-6800 toll free. From 
N.Y. State and Alaska (212) 838-3110 collect. Telex 420444. From 
Great Britain and Northern Ireland 0800-181-123 toll free. From 
outside Great Britain—London (01) 583-42B. Telex (S51)-2 < »370. 

Or see your travel consultant. 

Name— ___Address___ 

City__Country_Postal Code_ 

Wnle to: The Leading Hefebol ibe VVwJd. 74? Third Avwiu*. Nc»* Wl. M MIJ7-2S47 

^(FfeadinjfHotelsof thefWorld® 
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THE FREQUENT TRAVELER 


Airlines Woo Travelers 
With A New Credit Card 


Suburban London’s 
Historic ’Home’ 



_ by Roger Coflis _ 

a FICIONADOS of prestige plastic 
/l should consider making room in 
/ \ their wallets for a new charge card 
JL .R. that is to be launched next month. 
Thirteen European airlines have formed a 
company to market AirPlus, a successor to 
the venerable UATP Air Travel Card, 50 
years old last year. In addition to air tickets, 
AirPlus can be used to pay for hotels, restau¬ 
rants, car rentals and rail travel. It has been 
designed as a smart card for future automat¬ 
ed ticketing machines. What's more, AirPlus 
claims that there's no spending limit 
AirPlus is a powerful challenge to the 
major card companies from whom the air¬ 
lines expect to claw back some of the com¬ 
mission they are paying on purchases of air 
tickets. (According to the Association of 
European Airlines, to which the 13 AirPlus 
carriers belong, 20 percent of its 20 member 
airlines' sales are accounted for by credit 
cards; this is expected to rise to 40 percent by 
1990). They also hope to gain a share of the 
action in the cashless society. 

The AirPlus Company, based in London, 
is wholly owned by the airlines backing the 
card — Aer Lingus, Air France, Alitalia, 
Austrian Airlines, British Airways, Finnan-, 
Iberia, Icdandair, KLM, Lufthansa, Sabena, 
Swissair and TAP Air Portugal. Sharehold¬ 
ings are in relation to turnover, but no airline 
is allowed to hold more than 25 percent. 

“The company is so structured to prevent 
any airline gaining dominance," says David 
A. Huemer, the managing director of Air¬ 
Plus. "This is a European initiative, but 
membership is open and other scheduled 
carriers from around the work! will be al¬ 
lowed to join die corporation; shareholdings 
would tram be recomputed on die basis of 
revenue passenger kilometers." 

Paeh airline will issue its own card and 
customize it by adding benefits, such as 
accident insurance, to the baric package. As 
a member of the Air Travel Card program 
AirPlus will immediately be accepted by 
more than 250 airlines worldwide and ap¬ 
proximately 46.000 travel agents. Huemer 
chums to have signed up 1,300 hotels so far, 
including some major chains, such as Hilton 
Corporation, and 7,800 car rental outlets. 
"We are looking for 100,000 cardholders by 
the end of the first year and 800,000 within 
five years throughout Europe,” Huemer 
says. "This will represent about 12 percent of 
European business expenses.** 

Airlines will favor AirPlus over other 
cards because they will pay a much lower 
commission — 1,25 percent to the card- 
issuing carrier, the same as for an Air Travel 
Card. An airline that sells a ticket on its own 
card pays no commission, except a small fee 
to The AirPlus Company. Similarly, AirPlus 
is likely to be welcomed by merchants. Most 
commercial credit card firms charge a com¬ 
mission of 2 to 7 percent which can depend 


on volume and payment t er ms . Bank cards, 
such as Visa and MasterCard, charge less 
than charge cards, such as Diners and Amer~ 
jam Express. According to Frank Ebbighau- 
sen, the manager for credit card sates at 
Lufthansa in Frankfurt, the AirPlus com¬ 
mission is somewhere in between. Huemer 
won't say what it is except that 'it's closer to 
that of Ame* and Diners." 

Apart from the prestige of unlimited cred¬ 
it, what does AirPlus have to offer the busi¬ 
ness traveler? 

Says Colin Evans, chief executive of the 
International Airline Passengers Association 
in London, "It’sinteresting but a bit vaguest 
the moment I expect they'll add more and 
more benefits once they've got people used 
to it and have more names and addresses. 
One hopes the airlines will pass the benefits 
of lower commissions on to the passenger, 
but I don't think they 'will." 

St andar d AirPlus benefits are barely in 
line with other major cards. A cash advance 
of $200 a day and an emergency check cash¬ 
ing facility of up to $500 at participating 
airlines’ offices compares with being able to 

cash personal checks for up to $5,000 with an 

American Express Gold Card (every seven 
days in the U.JL. every 21 days abroad) and 
$500 a day cash with a Visa Premier Card. 
According to Huemer, the "baseline” auto¬ 
matic insurance with AirPlus is 100,000 Eur¬ 
ocurrency units (with an option to increase 
up to 500,000 ECU) for death or disability. 
Swissair has boosted it to 250,000 Swiss 
francs (about $165,000) up to an optional 
maximum of750,000 Swiss francs. This com¬ 
pares with Diners' free comprehensive travel 
insurance at borne and overseas ($100,000 
for personal accident and $100,000 medical 


The prime value of AirPlus for die corpo¬ 
ration and the traveler is the facility to con¬ 
trol business expenses. 

Says Kurt Rummer, manager of credit 
cards at Swissair in Zurich, "We show 11 
elements on our billing system, which is 
adapted to individual needs. A firm can see 
in detail what it spends on hotels, air trans¬ 
actions such as ticket number, kind of tariff, 
routing sold with which airlines; car rentals, 
expenses broken down by cardholder or cost 
center and so on. Cardholders have the op¬ 
tion of paying monthly, weekly, fortnightly 
or on a fixed date." 

According to Huemer, the main thrust of 
AirPlus promotion is to corporations to buy 
cards for designated executives. Travel 
agents are also being invited to issue AirPlus 
cards carrying their name to their customers. 
But the initial response from agents is not 
enthusiastic. Many see AirPlus as a way for 
airlines to obtain information about passen¬ 
gers and sell tickets direct to them.. 

Independent travelers will find it hard, but 
not impossible to get AirPlus cards. Accord¬ 
ing to both Ebbighausca at Lufthansa and 
Hummer at Swissair, credit checks will be 
rigorous. ■ 


_ by Paula Davies _ 

I ONDON — the room is luge, light 
and prettily Furnished. A vase of 
• flowers and a bowl of fruit, adnexal 
water and a tin of homemade bis¬ 
cuits await the guest The bathroom has not 
only the usual bits and pieces, bat also a full- 
size loot brush and paste, as weD as setoer, 
Band-Aids and tampons, A VIP suite in a 
smart hotel? Not at aJL This is one of the two 
guest rooms in bed-and-breakfast accommo¬ 
dations in the London suburb of Ealing. 

Although the cost, at £22.80 ($36.70), is 
only about one-tenth that of a giand hold, 
this is no ordinary guesthouse. No. 52 
Mbunt Park Road is listed in "The Historic 
Hotels of London," a highly selective and 
- somewhat eclectic guide that also looks at 
such grand holds as the Connaught and 
Dorchester. 

Many businessmen and tourists are begin¬ 
ning to look for a home rather than a bote!; 
for personal warmth and welcome instead of 
the ubiquitous, impersonal holds that are 
the same the world over. 

But Ealing? Dubbed the "Queen of the 
Suburbs" in the ISSOs when its Victorian 
villas were built, Ealing was once one of 
London's many satellite villages and a mar¬ 
ket garden for the City in Elizabethan times. 
Famous in the 1950s for quintesseatiaQy 
English comedy Elms from Ealing Studios, 
the area is now one of those unexceptional 
suburbs, where ordinary families live and 
which tourists seldom see. 

However, like other parts of London, 
much of Ealing is now a conservation area, 
i and many of the houses, including No. 52, 

, were built for substantial Victorian business¬ 
men who took the hansom cabs to the new 
railway station on their Hay to work in the 
city. 

Now the cabs are modem, and Ealing 
Broadway station is on the subway system, 
half an hour from the center of town. But the 
cobblestones are still set around the station, 
and nothing seems to have changed the Vic¬ 
torian peace of the wide, tree-lined street 
where No. 52 stands. Set back from the road, 
the house is solidly Victorian, with huge, 
high-ceilinged rooms, aide staircase and 
large, rose-filled garden. 

The country-house furniture mixes well 
with the lace and embroidered cushions and 
rugs, not to mention the heirlooms, that 
decorate the house. There is an air of classy 
but unpretentious English taste that extends 
to the big kitchen with its gleaming copper 
pans and old-fashioned Aga cooker. It is a 
very private house, furnished with love and 
care. So why bother to take in guests? 

The owners. Paddy and Judith O'Hagan, 
who have two sons of 11 and 9, thought 
carefully before opening their home to 
strangers. But Judith wanted an independent 
income without having to leave home and 
they both like staying "with people like us." 

"1 am extremely gregarious." said Paddy, 
an actor turned craft-teacher who plays the 


host's part to perfection. “Most holds are 
impersonal and unless you can afford the 
greatest you might as well stay in someone's 
home. We are trying to make it, not the same 
as home for that would be impossible, but 
the nearest people can get to staying with 
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Thdr guests are weB-traveted, indepen¬ 
dent and looking for something (Efferent. 
There was the peripatetic financial director 
who complained dal he usually spent most 
evenings in a hotel bar with no one to talk to. 
“He told us he probably wouldn't be in for 
supper," said Judith. “But soon he wookl 
oomerushing ‘home’ for a meal and achat" 
This can be supper for around £8 or a full¬ 
blown dinner party from £12 up. "We don't 
make money on die evening meal which 
everyone eats together but it creates the 
homey atmosphere we warn," said Judith. 

It gets even more homey when the chil¬ 
dren, Fiann and Dickon, join in. “They love 
it," said Judith. "It has been very good for 
them to meet real Americans and not just the 
stereotypes they see on television. There was 
the officer from a nuclear submarine who 
parried their questions about it with the 
remark, 'that's classified,' even to the 
amount of chips consumed on board. And 
there was the engineer building a bridge in 












Nothing seems to have changed the . ; 
Vktorian peace ofthe street wh&eNh* 52 
stands. The house is solidly Vkiorim^ ^ 
i iidihugehi^hr<xdingedw 
staircase and large, rvsefiUedgmkn. • 


Alaska who turned our dining table int o a 
model suspension bridge ana taught the 
boys all about wind-flows and the rfeffl fac¬ 
tor" 

The dinn er on my visit was as good if not 
better, and certainly more original than aS 
but the best London holds. There is no 
choice, but then there is none when you dine 
with friends. We ate a delicious cdexiac and 
basil soup, followed by beef olives with four 
perfectly cooked vegetables and a superb 
home-made orange ice cream served with 
chocolate and orange sauce. There were 
drinks before dinner in the comfortable 


drawmg room, wise with the meal m die 
candlelit dining roam, followed by chee se 
and codec. 

It was more than satis f actor y , as was the 
formidable English breakfast So ***** ao 
that the American visitors we met were plan¬ 
ning to alter their itinerary to ret urn . "That 
is not at all unusual" said Judith, “but if 
they want to go on to a similar borne, l cast' 
t el e phon e ahead and make a ft is 

Kke being part of a very nice dub to which 
you can send your friends." 

The <dub in her case is Wotoey Lodges, a - 
marketing group whose brochure {fete 97 - 


homes from Scotland to Cmmafe. AB are 
inspected reguUriytp rtaoAfe sfcaadttds, 
and the company 
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The American Iibraiy 
in Paris 

would like to express 
its sincere appreciation 
to the Sponsors of 
its 67th Anniversary 
celebration: 

AMERICAN EXPRESS BANK 
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ment allows farmers to distill three 
liters of alcohol for every cow they 
own. This Schnapps allowance is 
based oa the dairy herd because 
when an Emmental cow calves, the 
farmer gives her a mixture of one 
half liter each of Schnapps and cof¬ 
fee, as a restorative. "And also," 
Elsbeth told us, “if a cow has stom¬ 
ach problems, we give her 
Schnapps.” 

In another cellar room are racks 
erf jars containing a year’s supply of 
jam, p re se rved fruits and vegeta¬ 
ble* pickles and relishes, raspberry 
syrup —an nude with products erf 
the farm. Downstairs as well is the 
wooden tu6 in which th^ scrub the 
hair off slaughtered pigs. The Lan- 
geneggers kill two every winter and 
make their own sausage. Elsbeth 
showed us a machine for kneading 
bread: every 10 days she bakes a 
dozen big loaves and also various 
Kuchen — cookie with fruit or 
cheese, and finger-shaped cakes 


giant factory; instead, there are pends. During the summer the 
several dozen of these small dairies grass is mown several times for 
all over the Emm e n tal each em- winter bay, then it must be tossed 
ploying two or three people. (If you and dried and baled and loaded 
want to visit a Chasi and watch the into tbe hayloft in the Bauemhaus. 
cfceese^naldng process, the farm On some farms part of the hay is 
famfly you stay with or the Lang- stored in silos, but this silage, 
nau tourist office can make ar- which is slightly fermented, may 
rangements.) not be fed to cows whose milk will 

At 7 A.M.. after two hours of be used for Emmental 
work — the pigs and other animals Lunch is ready at 11:30; theta- 
must be fed after the cows are tend- ble is coveted with food and the 
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farm crew is ravenous. At one 
hmch we began with vegetable 
soup, followed by hot casseroles, 
noodles baked with grated Emxnen- 
lal cheese and sliced sausage, and 
green beans cooked with a slab of 
bacon. At every meal pitchers of 
both sweet and hard cider are 
passed around the table. Elsbeth 
has recently started to grow zucchi¬ 
ni and she served a tasty curried 
zucchini relish, a recipe she devised Carved Speicher door. 
herself. Her delicious bread was 
handed around and a large salad 



N EW YORK—Astoredtogevirtbeen a brief one. Jwi® 
Manhattan diteWt devdopba an appetite for Buffalo 

n*fr*todriE«idlobater 

uncowciously, gone Back to eating Freadk . 

M over Manhattan, the restaurants that are drawing ram, crowds, 
and return visits arc the new wave of French bistros, where diners thrive 
oncboocroutc and caooutet,omoa soup and fecks m vinaigrette. 

Tins doesn't mean that the aB-Aaencan yuppie palaces that 
popping up a few year* ago atton the auction block. Enue’sand 
America, Arizona206 and Texarkana, with then encyclopedic menus and 
sometimes boane oonoocbrazL are riffl doing fete. Bui the trend is awav 
from big, noisy, overdesigned, baflnxan-rizeifining halls, and hack to 
small intimate, frankly comfortable French. ~ ■ 

No matter that for a brief, patriotic time, even the most ankai 


PATRICIA WELLS 


Francophiles were noisily abandoning steak frites in favor of tacos and 
guacamole, and Lillet for Kentucky bourbon. Now it is time toaet bw± 
to basievto food that filJs.a need, thafs more satisfying. »*""*■* 


nrea] she served Rosli. ibe uadi- Itaw^omSwiantaad during U.c 


sometimes makes her own butter. JE tiooal Swiss potato dish like a large, nwwmg season, entire famines — 

_ , down to a breakfast table laid with men and women, children and 

Emmental farm families rise ear- Elsbeth’s bread, butler, homemade grandparents—gather to mow and 

ly. On every farm the cows are jam and cheese. The table is laid in u«s the grass that wffl feed their 

immediately *c «nw. On 


to graze. (Guests can stay in bed a fields ai 
little longer and watch the second her app 
milking at 5 P.M.) One of the men stove, a 
brings the morning's milk over to on ware 
the Chasi —the Swiss dialect word, stacked 


ter lunch. Besides the borne farm ^ fann ?> OT <*« 


her apprentice cook on a big wood slopes, scythes are used, 

asuig a smafl elrotric «ove higher elera&tj -AMJULfte fiuni 


to mow and «7 ^ Nwfah, why live?-) 

i feed their rempled recently, the best of 

STS 

for a return to no-falls, satefvma food 


family gathers 


>r a return (o no^riHs, s 
IToteat MoreDet, a Fi 


ianmiar enema. 

•to hw fivertin New York for 10 


for cheese dairy, where mihe is 
turned into Emmental cheese. The 
cheese is not mass-produced at a 
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[Adventure y 87j 

Raliye-Raid 

The ultimate sporty adven¬ 
ture through the wilderness of 
South America. 

12, 18, or 25 dav events 
available, leaving Caracas, 
Venezuela on November 5, 
1987 with arrival In Fio de Ja¬ 
neiro or Buenos Aires. 

For complete $25.00 FTaRye 
information/entry packet and 
Adventure's Club membership 
can 1-800-258-8787, ext. 220 
or contact Exploration Soci¬ 
ety of America, Inc., 1912 St. 
Charles Avenue. New Orleans, 

LA 70130. (504) 523-1111. 


i summer d^s. Firewood is when ^ ^ to again for a'snack of bread and 1 ** taia ® lt “ a P*«* alrrady had some 

in a great open cabinet in cheese, lea or cold milk. The eve- <&******- j “*0 some 

tbe kitchen, near the pantry, which SS?l2SiSS^S,2Sto*e^i!£ mug meal served at 6 JO, is very I , in theoidR&L restaurant, a dasric 

is painted with folk-art designs. rSrTu? 5 ston« modi Hite hmch, with soup again I Weft SSde.w&fesate meat duari^HSF-f 
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Yes. this b anodier form of restaurant as tiieairt.i*tt*i—«‘ 

jinn flttoTwnf ia r,^i_•.. » were * 


k at least a 
**y ignored 


the bam. the othm harvest 00 fair hisfood but also hisfuel and urt or cookies. ‘ ’ ^ ■ - 

Sf*n» hu . «ooi nic L»n£g. Etepitt ha dMm, ra.rine, 

gprs cut down between 50 and 100 Elsbeth has time for a hobby: she here in re^tveara. Havoc, somrihffig soody ignored 

* year ’. kee P Jn 8 “owrfi to restores the old painted chests and At Florent. the most popular itam arm , ~K‘- : ! 

the dew has evaporated. ^Se pou- bum sdUns ^ mu ? pb< ^ Ba f na ™f erti awrsc), mperb boodin noir (Wood swisaMV^*^^ of 

toes are sorted out — the larger Meanwhile, Elsbeth not only naintedln a mimitivt Whether yon eafl it al^plato specia^^^lf^ 

ones kept for the Family’s use, the prepare meals and preserves food P* 2 * oOeriogS ^ 

small ones stored for seed and bro- but also plants and tends tbe gar- •ortrftoiSSS^ 411 feo - 

ken potatoes fed to the cows. There den, which is no mere pastime a£* 

are other crops to plant or harvest it feeds the famfly. It is full of W ^PWard^f mobaaSK^? ?®. 1 wo ^ d 

rye <x barityand 03 m, which they vegetables, herbs aAd such fruits as^ 

Windup and make into pelletsfSr sSSSories, raspberries and red 

Se animals. The most Mponam currants, and idS. See every Em- T proptetiatft drmkat the barh eag-Bicv « a» «nk. a*. 

wfaicfa the Whole enterprise de. Durmg the nuy or harvest season, m whe^ we visited the Fnicrte 

■■■ - --- ■ ■ ■ .I Langeneggcra, in August, herbs Brocttynfr Bridge Cafe m 1979— ; «to opened 
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saw a row of robber boots ^and a 1 : fi ne but yet ovexp^ak ri^ ^Ogwtioc 
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^LaeEnt^, Camay*] cs a tameable feast 
««ch Ssove Tuesday fin 1988 

L-. . Aygyc xn skhJou aid as sbe w«cbcd die 
’ *:>. j*?®®**® ■«* «« ftawy^pess party: “Wow, 
*“™* ®wy*wb g«s laid in BrazA!" 

” 5^ C *^*'*L“ “““ «ay 

•» «ww—fee parade oT sampto- 
jH-’P us . Doats, drummers and dacers that, on 
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f ;!t«sfrWtt SaunMdzomo , stark, stadsosn- 
; <«*yte nances tanged the length of a broad, 
paved snip of concrete with floodlight 
towen ad snuns of TV crews whose «n- 
ptoyers are die event's main paymasters 
these days. 

Even k the social satire in the songs and 
trappings passes you by, the nights of $pect*> 
cfevrcvrorth sending the bucket down your 
weB of scuunsL Abig backet. I wflted « 
iboot 4 Aid daring one pande »h»> had 
started on schedule jest after tM^ going 
home to catch some sleep and waking' at 
about II AX to Gad the j o—*^ 1 * «at 


frying unshaded in temperatures at 45 de¬ 
grees Ceotimte^m degrees Fahrenheit) 
pirn. One of the efiesd engines under afl the 

E ocarioos e&boratioa of a monster Goat 
id broken down and hdd up die proct a- 
rion for hoots. It didn't finish until 2 PJsL 
No way the parade coaid be abandoned. 
Every district's samba sdxd has to com- 
pkte its mobile display *6 as to be assessed 
against its rivals through a complicated 
points abte—all this before lent toms aO 
to Ash. 

I drink the best way to pkk dee winner is 
to concentrate oa the drtrimmng. 7his also 
fedpstostxyttnetbctetrf us lo wborn the 
tmT ^impanoTi M O, 300es aa 400 dren an CT fl 

oat together. Rda3c, tet the saroba into your 
bend ami you v fifeel&e St and coherence of 
a weB-dreGed bamia (corps of drummers). 
They orc sostatung an oreristibte dance 
beat, wiih drams they barn to carry white 
denting in formation does a haff mile of 
concrete on one of the hottest rn^hts of tee 
year. Keeping one eye on tfae band master, 
dtey dodts die tmrteiw *t«w*** mri p gKag ad 
fib in and out or their ranks punaedty 


die locals. Reep your wits about yon, 
tboagfcewn if your fancy dress disgrises the 
ten flat you’re a foreigner (see advice be¬ 
low). 

Ornaval doesn't last forever. The vary 
word m ea n s farewell to meat, to die flesh, 
although i doubt Rio «ifl ever say goodbye 
to that. Listen to the bunch of foreign busi¬ 
nessmen arriving at the airport and scoffing 
n the idea that they ought have brought 
their wives. To R *>!T 

The obvious mate foreigner drcuktisg 
dow n t o wn soon finds out what this is all 
about, even if he hasn't come with his mfod 
already on SWOOPSWOOP. With the brie¬ 
fest, gjveH3s-*-breakpout at the head waiter, 
they've sSpped a banged arm each through 
his all of a sodden as be was gazing at the 
menu of the restaurant he found on page 
... of the ... . "fir, what/wus/quYst 
. . ” gem« gmta de voci, garorinhol* <We 
tike you, cute stuff!) the two instant ac¬ 
quaintances eteUffl and let rip the 1 , 000 - 
watt smites, lie feels like the flower in the 
forest that all die birds of paradise want to 
hover by. He grins bade and thinks: What 
the tea. 

Before you cud your tip, remember dial 
these are poor £ris from the paroles (shan¬ 
ties) that, tram the distance of Ac beach, 
look pretty dmgpng to die sides of the moan- 
tains. The foreigner could be the meal ticket 


Rio di Janerio: breathtaking panorama. 


fife m and out 

{eosmcD* 

There's also; 
before the para 


There's also plenty of engaging behavior 
before the parade as the schools (right or 10 
each night) form up, mourn their floats and 
prepare to give their aH The hassle of getting 
my press pass was matte more than worlh- 
wmfclgptadosBMtpvicwof the s u lphuro us 
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ting, directed by a magnificent squad of 
Made women dancers — flanks g lfiming . 

^es flashing, keyed right up for the night of 
the year when th^ strut their very best sniff 
— at the two famous white model tirls 
brought in by the school’s gambling-boa 
patrons to attract TV and press attention. 
The pair twinkled at the last nasnte to their 
up-staging spots on the front of the fl o a t . 

No question who would be sharing under 
the communal tap afterwards, and who 
would be showering in a Cqpacabana du¬ 
plex. 

Still, the show’s the thing- Fro m hand to 
band, nose to nose, d ance rs and drummers 
were pasting the tanp-perfim* —* what 
looks Bike a toilet water spray, m fact loaded 
with a solution of ether. This is the favorite 

cheap way of lifting yourself above thepam 

- and fatigue of Anting and dra mm in g and 
. ring in g and waving and snafiag for fhree- 

quartew of an hour (tbs school kwes panttu 

- its parade takes too long) down the 700 

;mctera(2J80feet)ofcoocrete.cqv gringp or- 

haps four times that distance while cavorting 
back and forth to the ceaseless beat In the 
fancy booms across the strip from the ter- 
nces, VIPs make it through the night on 


Camaval doesn't last forever. 

out of unemployment or the sweatshop. A 
wage of STS a mt»ah is good going in Rio. 
“You know, Teresa’s cousin actually mar¬ 
ried that German with the wonky knee.” 
“Come down to Leblon with me, Aparetida, 
you learned lots of English from those Amer¬ 
icans.” Mate bustlers are aho ingratiating 
and hoping. 

Restraint? That's for the visitors. We have 
the option. 

Most carioces (inhabitants of Rio) live in 
those shanties, which grow every day os 
more families arrive from the countryside 
where mo dem fanning is driving out smaS- 
hoktersand laborers. The aim is to produce 
croos for export so that Brazil can pay its 


rough staff. Basic precautions: Be alert, 
dress down, wear no jeweby. A money-belt is 
essential gear. At all times outdoors I carry 
in a separate pocket 10 bucks worth cl local 
currency ready robe surrendered to robbers. 

There are instances in Rio of thieves, offered 

just a few cents and a pleading lock, handing 
back “oh mkharia" (that pittance) with a 
lordly gesture. But there is proof in the 
morgue of a different response. 

Don’t make a fight of **• Don’t »y any¬ 
thing that would mow you are a foreigner. 
Brazilians think tourists are loaded tike 


Croesus, which they mostly ore by compari¬ 
son. That means, say nothin* because anyone 
who does n ’t live there would never manage 
enough Rio slang to pass for a cariboo, espe¬ 
cially when looking down the barrel of a .38. 

No wonder Christ the Redeemer, who 
spreads his arms over Rio from atop Corco- 
vado and gives the city its emblem to the 
world, withdraws into the clouds now and 
the®. 

By the way, I don't believe — especially 
since I had to interpret for a Brazilian and a 
Colombian in a Rio store —that you can gel 
by in Spanish in Brazti. You're more likely to 
find someone who can manage in English, 
the learning of which is an obsession with 
promotion-minded Brazilians. **Ingles 4 born 
ne^fido, nfT (“English is good business, 
isn't UT*) they ask. Reassure them, whatever 
you think of voodoo economics or Thatcher- 
ite pragmatism. 

Then again, a poor South American city is 
a cheap city for us from where the dollars, 
pounds, francs and yen grow strong. A three- 
star hotel room for $15 a night is no problem 
most of the year, January and Carnavnl 
bring busier. A light lunch at one of the 
hundreds of comer bars can be had for $150 
—and a capHia gratitude for even less at one 
plane on the Avenida Copacahana as the 
counter-hand takes your tip, sings out its 
value and the entire staff choruses well- 
practiced thanks. Brazil's cultural melting 
pot —Portuguese, Spanish, African, Italian, 
Japanese. German — makes for a variety of 
cooking pots. 

I'm leading you down a shady path here 
but be advised that, depending chi the fevers 
and calms of a mercurial money market, the 
parcMo (black market) rates for foreign 
money can be as much as 25 perorm more in 
the viator’s favor than the official rate. 

The cambiMd (currency dealer) is scared of 
bring burgled and of bring raided by the 
feds, so you face interrogation by intercom 
and scrutiny by dose-circuit TV as you ex¬ 
plain your business at the door of an un¬ 
marked office suite. Go with someone 
known to the staff or be ready with an 
explanation in Portuguese as to how you got 
the address. Failing that, most hotels win 
rive you a fair-to-mkhfling paraldo rate. It’s 
the Yankee dollar, in cash, that whistles loud¬ 
est in Bnctil. 

Rio was always compact, making the most 
of the biu of land between the mountains 
and die sea. Now its smart Metr 6 (under¬ 
ground railway), where a 12 -joUrney ticket 
costs only $1.50, makes the going even easi- 
ff, though it's dosed on Sundays. The south¬ 
ern section terminates at Botafogo, where a 
connecting bus service takes you on to the 
beaches of Copacabana, Ipanexna and LeS 
km. 

What with the undertow close to the sand, 
the sea is mainly for looking at from the 
beach, where the bring seen in tangos (those 
dental floss bikinis) and macho pouches jos¬ 
tles with the (arming, soccer and volleyball. 
Even the standard procedure of standing in 
the shallows and tipping water over each 
other to cod off has its drawback* where the 


pollution is gaining The western beaches, 
more open to the sea (such as Bara da Tijuca. 
Gives, Leblon and Ipancma), are generally 
better in this respect than those further into 
die bay (Copacahana. Botafogo and Fla- 
mengo). 

After a while. Rio gets on my nerves with 
its article of faith that, if your surface and 
your subcutaneous aren't fascinating and 
firm, then you’re out of favor. 

Rio is the cultural capital of Brazil — 
outside the southern summer’s dog days —- 
with dance, opera and concerts abounding. 
Bat the preening doesn't let up at such 
events. 

Museum-goers can find relief at the Belas 
Aries. Brazil's top establishment art gallery, 
but the day out that pieces me together in 
Rio is a trip up to the old district of Santa 
Teresa, aiming for the little Chdcara do CCu 
gallery. There is a succession of well-chosen 
temporary exhibitions and the permanent 
pleasures include works by Matisse, Monet, 
Picasso —and a spare and perfect Modiglia¬ 
ni that has maximum tonic effect in a city 
that tends to go over the lop. 

Oatter into Santa Teresa on the bonde 
(streetcar), so called because the line was 


built with money raised by bonds issued in 
London, up winding streets with flowering 
walls from its start downtown near the 
sawn-off pyramid of the new- cathedral. 

As a vertigo suffcfer, 1 don't look down 
during die first two minutes of the ride as the 
bonde travels a narrow viaduct without para - 
peL One sneeze would surety take the whole 
caboodle over the edge. 

One branch of the line (the tram/streetcar 
that says P. Mattes on the front) ends in a 
little square where stands the Mafa Dourada 
(Golden Apple) restaurant (closed Mon¬ 
days. lunches at weekends only). It is fun by 
an American woman known to all as Dona 
Diana and a fount of information and good- 
will Stroll down there from the ChAcara do 
Ceu, ask Betty at the bar to mix you a 
caipirinha de cacha^a (while rum with ice and 
lemon), order the cook's special and round 
off a restoration. 

Brazil is not far off the size of the conti¬ 
nental U.S. and a visitor wanting to see more 
than Rio might weD buy an air pass (for 21 
days usually) before arrival. Efficient inter¬ 
nal air services can take you to Sio Paulo, 
the business center, Brasilia, the federal capi¬ 
tal, the (drinkable nowadays) wine and cattle 


Cnfevw'Sfgrtfe 

country of the far south* the waterfalls and 
wildlife near the frontiers with Bolivia and 
Paraguay, the old churches of Ouro Pteto, 
vast empty beaches and candetoble (African 
religious rites) of the northeast and the 
Amazon jungle. 

This last is best in the dry season (April to 
October), and offers one of the most stirring 
natural phenomena I've ever seen, near the 
city of Manaus, where the Rivet Soli totes 
and the River Negfo meet. For miles the two 
vast bodies of water flow side by side, the 
brown of the one not mixing with the black 
of the other, like two superbly endowed but 
hesitant lovers, until suddenly the waters do 
merge and, a thousand miles from the Atlan¬ 
tic, the mighty Amazon is on its way. This 
should be closely witnessed, bobbing about 
on the great congress in a little riverboat 

Brazil is the foreign place that comes to 
my thoughts most often. For us from the 
north its magic is that or a society still 
forming, the fluidity making for many errors 
but for happy possibilities and improvisa¬ 
tions. We've peaked: they're still rising. II 

Robert del Quiare is a London-based jour¬ 
nalist specializing in South American affairs. 
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Strike it rich in Canada’s Rivoriie Lottery. 
Yon pick your own numbers playing Lott o 6/49 


That’s right... you can win millions by picking your own numbers playing Lotto 6/4B—Canada’s most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736^89.00 in ALL CASH PRIZES. And it’s all 
free of Canadian taxes. There are two draws each week for a grand prise guaranteed to be not less than 
$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $13390,58&80. Imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that’s making so many millionaires In Canada. 
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WKAT 53 LOTTO S/43? 

Lotto SMS is the official Canadian version of 
Lotto—tne wortd’s most popular term of tottery, 
ft* the lottwy in wMch you pick your own 
numbers and it* caned “6/49" because you 
select sny 6 of 49 possible numbers from 1 to 
49. ybur numbers are entered in the Lotto 6/49 
computer system and if they match the six 
winning numbers chosen in the draw—you win 
ihe grand prize. Or if you have only 3,4 or 5 
numbers correct you win one of thousands of 
secondary prizes available. 

HCW CAN 1 PLAY? 

Complete the attached order form and send it 
to Canadian Overseas Marketing along with 
the necessary payment. We will enter your 
numbers for the specified length of your 
subscription.'tou may select from i to 6 games 
tor 10 .26, or S2 weeks. Each game gives you 


another chance at the grand prira for every 
draw in which you are entered. You receive a 
“Confirmation of Entry" by return mail 
acknowledging your order and indicating the 
numbers you nave selected as well as the 
draws in which tney are entered. 

HOW DO; KNOW WKEK i WIN? 

Ybu will be notified immediately when you 
win a prize of $1,000.00 or more. Also, a 
complete net of an winning numbers will be 
sent to you after every tenth draw so that you 
can check along the way to see now you ere 
doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. Alt prize money will be converted 
to any currency you wish and confidentially 
forwarded to you anywhere in the world. 

So mall your order today—the next big 
winner could be you. 


MteE BREAKDOWN (teMU Sample of dm Draw) 


liT.PftiZE 

rt o* « nfo NiguPcHF 

2N6W»2E _ 

ing oings BOHU& 

3ft6Pftl2E 

sotrt Of a _ 

4tN PR12E 


Wg£v*LUE'i 

« 8 .M 0 Jte M ! 

K4s,4ii .m ; 
I tt.M4.nt 


j 

446.114 I 


i S T8J?B!? e j 446.114 | 

j TOtAfc pOUts Tdm Pratt value j 

1 1.614.75B _ ttf .444.228.10 j 

* AB prteBs ■quoted in Ganadiart donate 
1 st, &W. ad. aW 4ffi pdas art caBtfBtefl on a p af C P ri ttfr j S of 
the (Mai prifepotil SWcaifVBiSMi&pboJnuctuat&S froth draw 
to draw, tfw aza of We pfiiM vrifl vary treih the fetal of the 
prizes shown Above. 

Canadian Oversea* Marketing t 

P.O. Box49120, Suite l?t)$-4§§ Burrara St., 
Vancouver, &.C., Canada Wx 1S4 
Ifelex: 64407922 


1 Conacfen Overseas MarlwBrH) is » private company TT» puces quoted hm<n include handling and ihfliWig costs. 





O^DER TODAYS 

Mark sta numOerson each game board 
you wish to pt&>. 


1 


PICK VOUR FLAN — Ched onty one bo* betow nerttomp 
option of your Crtttes. AU. PFtKjES IN U B PUNDS 


CANADIAN OVERSEAS 

EACH BOARD »1 GAME MARK 6 NUMBERS ON EACH BOARD YOU WISH 10 PLAY 


U33ISE 

inaanjpaaafipiaEsi oSsasis ilsiii 

SESvSE QIS^^E! 
02J212]2)l3ES53Sl0tSESE 3BS2E SISlIiSIS 


;'33laa23S|aQ33Epl033S|BE3!3aia!D3ElS 

DE22E|0ES3EIQlSlSlS|B13SS|13ES3ia|0ESS3E 


1 Game 

2 Games 

3 Games 

4 Games 

5 Games 

6 Games 


10 WEEKS 
( 20 DTWM) 

Di 45. 
OS 90. 

□ Si 35- 

□ $160. 

□ $225. 

□ $270. 


28 WEEKS SZ WEEKS 
(BXOnws) (104 Draws) 

□ Si 12. DS 225. 
D 4225. D $ 450. 

□ 8337. □ $ 675. 

□ $450. □ S 900. 

□ S5B2. □ $1125. 

□ $675. C$1350. 


Make Cheque or Sank Draft (in U.S. Punds) payable to: Canadian Overseas Marketing 
and Mail to: P.O. Box 48120. Suite 1703-595 Burfard St., Vancouver, B.C., Canada V7X 1S4 

mg* l *ic we 

AME . - . ._. awn shea erre - 


ADDRESSfRO. SOX - 

CfTY_ 

D Cheque □ Bank Draft 
CREDIT Card NUMBER 


COUNTRY 


Some beaches are 


. better than others. 


J0 vMDhMiWM 


VHUDOmy WHERE LEGAL 


SIGNATURE 
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NYSE Most Actives 1 
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Market Sales 
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NYSE Index 


Composite 

industrials 

Transp. 

Utilities 
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HIM Low Close awe 
168X8 105X7 166.07 —2X2 
20442 201X0 30174 -2X2 
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Dow Jones Bond Averages 
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Odd-Lot Trading in N.Y. 1 
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AMEX Diary 
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| Dow Jones Averages 
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Standard & Poor's Index 
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Tables Include the pattanwMe prices <tp to Hie closing on Wall Street and do not rente 1 late trade* etsewben. 
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Dollar Pushes Dow Down 32.96 
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2131 74% 24ft Dto 
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tinned Press International 

NEW YORK — Prices on the New York 
Slock Exchange finished sharply lower Thurs¬ 
day in active trading, hurt by fears that the 
Federal Reserve Board would boost interest 
rates to stabilize the dollar's value on world 
currency markets. 

The Dow Jones industrial average fell 32.96 
to 233920. 

Lvp-ers led gainers 1,268-346 among tbe 1,990 
iss'-’ii traded on the New York Stock Exchange. 

Composite volume on the NYSE totaled 
180.25 million shares, compared with 179.84 
million shares Wednesday. 

The stock market opened higher but gains 
were almost immediately erased as fears took 
hold that the major industrial nations would be 
unable to stabilize the dollar without tbe help of 
higher domestic interest rates. 

Losses widened as stock index futures prices 
weakened and interest rates rose in the U.S. 
securities markets. The yield on the Treasury’s 
bellwether 30-year bond rose to the psychologi¬ 
cally important 8 percent level, reinforcing the 
markets’ negative sentiments. 

Analysts said concern about the ability of 
economic officials from the so-called Group of 
Seven industrial nations caused the declines by 
giving the bond market a case of firing interest 
rate jitters. 

“What got the ball rolling was clearly disap¬ 
pointment with what came out of the G-7 meet¬ 
ing in Washington,'* said Hugh Johnson, head 
of the investment policy committee at First 
Albany. “There’s a lot of skepticism about 
whether the Group of Seven will be able to 
stabilize the dollar if the Federal Reserve 


doesn't encourage higher interest rales, he 

-4s all doHar-related,” said James Andrews, 
first vice president in charge of institutional 
trading at Janney Montgomery Scott in Phila¬ 
delphia. “Everyone is afraid the Fed will have to 
raise in unrest rates to keep the dollar from going 
out of business." 

Weakness in the stock index futures markets 
encouraged traders to buy futures and sell the 
underlying cash stocks, traders said. 

Centerior Energy was the most active NYSE- 
listed issue, falling to 21 J 4. 

Texaco foDowed, down I <6 to 32 W. Texaco 
executives and lawyers are mapping strategy in 
Houston for a court hearing Monday on a bond 
of up to $12 billion that the oil giant may be 
required to post in the suit filed against it by 
Fenxnoil. 

Caesars World was third, rising 1 to 32U. 

UAL rose 1% to 73% amid speculation that 
shares in the carrier are being accumulated by 
the developer Donald Trump and Coniston 
Partners and the Pritzker family of Chicago. 
Last weekend, UAL received a takeover bid 
from its pilots union. 

AMRCorp M the parent of American Airlines, 
rose % to 54% after Goldman, Sachs and Smith 
Barney, Harris Upturn recommended it. 

Among blue chips. Bethlehem Steel fell % to 
11%, AT&T dropped % to 23%, General Motors 
slipped % to 83%. Ford dropped 2% to 86%. 
General Electric fell 1% to 107%. USX rose % to 
28%. Eastman Kodak fell 1% to 76%. Philip 
Morris dropped 1% to 88, American Express 
lost 1% to 72 and Navistar eased % to 6%. 
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Individual Retirement 
Accounts available from 
Fidelity in London! 

Now U.S. Investors in Europe have a convenient, low-cost way to trade stocks 
and bonds for their Individual Retirement Accounts. Fidelity Investments Brokerage 
Services, Ltd. is one of the first U.S. discount brokers to come to London! 
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Access to 

European and U.S. markets! 

Fidelity's London office can give you easy 
access to international securities markets. 

Use our electronic computer network to get 
the latest financial and market news not 
only in Western Europe but the U.S. as well. 
Fidelity representatives will execute trades 
for your Retirement Account swiftly and effi¬ 
ciently and at significant commissions sav¬ 
ings compared to full-cost brokers. 

Fidelity service 

and educational resources! 

If you currently own any of Fidelity’s 
65 mutual funds, you can call or come in to 
make deposits or switch among your invest¬ 
ments. Or take advantage of Fidelity’s 


educational resources by calling or writing 
for your free copy of the best-selling Price- 
Waterhouse Tax Guide. This timely guide for 
how tax reform may affect you is just one of 
the services available in addition to Fidelity’s 
investment products. 

Call, write 
or stop by today! 

Let Fidelity bring stateside investing to 
your Retirement Account. Come to the 
London office at 23 Lovat Lane from 
Monday to Friday, 9:00 AM to 5:00 PM. 

Or call 9:00 AM to 9:00 PM toll-free from 
London, Continental Europe and the Middle 
East at 01-283 4595. Elsewhere in the U.K. 
Callfree 0800 010510. 
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TECHNOLOGY 

New Service Reduces Cost 
Of Access to Data. Bases 

% CHRISTOPHER BOIAN 

P „ ^emotional Harold Tribune 

such d«oj? rSOnai ? on £” ?t * r owners who subscribe to 

Jones d &^f dS3£iS J^ 1 , Cor P- ,s or Dow 
betwfJr, tfcl'* wwPhone have long lamented the gap 

faibi lively high c<^f * ndihB P**- 

Rome, dSnmS at wh “ traveling. When in 

bank in iw£? Oh£ to ^ ^ Mead data 

transatlantic raS*-—a^n^Tw^ / MV u to pay the fan cost or a 
r time of day. about $25 for three minutes, depending on 

Knkf^ < S^r id », SwisS says it can make the 

around tte gi ob ^ f phoae seven* major cities 

£ain'accS r to* virtual]?? 1 ^ Ssaxy hardware * our customers can 

authorized data base in the --- 

worid just by Ixdng near a tele- The product 
phone,” said Roland Meylan, . 

P^^oent of Compagnie de combines several 
Communication Comco SA, a . 

Zurich-based concern special- Comm uni ca ti ons 
king in communications tech- technologies in a 

simplified 

package . 1 


^ to I 'm 


i—i-Z 


.■J u 




B<rf^.“That^^Q^ uscunowgiesma 

an office, a hotel room, a tele- simplified 

phone booth or even in an f 

automobile.” package . 1 

” ‘ According to industry ex- - 

peris, Comco’s service is the first of its land to employ a plastic 
nhcrocomputer chip, usually referred to as 
the sm art card, for use in conjunction with a portable personal 
wraputer, a modem and a specially designed card “reader" for 
telecommunications purposes. 

“Hie service relies on the stale-owned telecommunications 
systems m several countries called “packet-switching networks.” 
suchas France s TRANSPAC, that are already in place. 

■ Packet-switching" is the generic name for a way of transmit¬ 
ting data that involves grouping a number of separate transmis¬ 
sions with a common destination and moving them as a nnfr 

While packet-switching networks utilize some of the g*™* 
technologies that telephone and telex networks use, in eluding 
fiber optic cables and communications they are inde¬ 
pendent networks designed strictly for tr ansmitting Ham 

and are not as susceptible to transmission disruptions. 

“We use this form of data transmission simply Nyg p g f it is by 
far the cheapest and most reliable way to move information,” Mr. 
Meylan said. “What we have is a product that tries to 
»i several of the most efficient communications technologies in a 
simplified package.” 

T HE USE of Comco’s service is relatively simple: The 
customer inserts the smart curd into a “reader,” Hi»u a 
telephone number that establishes the connection with a 
Conoco computer and punches the “enter” key on the portable 
computer. The instructions and options Encoded ™ the then 

.appear on the computer’s screen, telling the customer how to 
access a host computer. 

“In essence we are selling a service,” explained Mr. Meylan. 
“The smart , card is the key ingredient of this service: It is the 
device that: makes a fairly complicated and time-consuming 
procedure much easier to perform.” 

By using itsown computers, called “gateways,” to act as 
intermediaries between individual customers and the established 
• packet-switching networks in several countries, Comco claims to 
be able to reduce telecommunications costs by up to 60 percent. 

Customers, in addition to paying for what is usually a local 
call, purchase “tax anils,” wifidf are spent each time the card is 
. used to gain access to a Comco. computer. A minimum of 200 
uni ts must be purchased carfi time die customer renews big 
subscription at a cost of SO Swiss centimes each, or a total of 100 
Swiss francs' (about 566). 

So far Comco has installed “gateway” computers in London, 
Paris, Amsterdam and Geneva, at a total cost of 500/100 Swiss 
^ francs, acid expects to have one in place West Germany this 
\ month, according -to Mr. Meylan. It is also dose to having 
computer in several cities in the United States and Asia, he said. 
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IMF Says 
Growth 
Will Slow 

Predicts Global 
Rate of 2.7% 

Reuters 

WASHINGTON — The Inter¬ 
national Monetary Fund said 
Thursday that it expects the rate of 
world economic growth to slow to 
2.7 percent this year, from 2.9 per¬ 
cent last year and 3.1 percent in 
I9S5. 

The forecast is disappointing for 
those economic policymakers who 
had hoped growth would proride 
an easy answer to the Third World 
debt crisis and mounting trade ten¬ 
sions. 

Those topics are dominating dis¬ 
cussions of the finance ministers 
and central bankets at IMF and 
Worid Bank meetings in Washing¬ 
ton this week. 

The growth rate for industrial 
countries’ gross national product, 
the total value of all goods and 
services, is expected to slew to 23 
percent this year, compared with 
14 percent in 1986, the IMF said. 

For the developing countries, 
growth of gross domestic product, 
which does not include income 
from abroad, is expected to slow to 
3 percent from 3.5 percent 
The poorest countries had hoped 
that new vitality in the industrial 
countries brought on by a sharp 
decline in oil prices would assis t 
their economic recovery and help 
them cope with growing debt. 

Economic analysts and the IMF 
have said for same time that growth 
rates of around 3 percent for the 
industrial worid and 4 percent to 
4-5 percent for developing coun¬ 
tries would be needed to keep the 
debt crisis from turning into a root. 

IMF officials say that progress 
can be made below these levels but 
is much more difficult. 

Debtor countries look to (he 
wealthier states for markets for 
their products as well as financial 
assistance, so slow growth in the 
industrial nations «nw»nc less mon¬ 
ey flowing into the Third World. 

The U.S. economy, which is in its 
fifth year of expansion, has been a 
key market for developing coun¬ 
tries, but the IMF forecasts that the 
U-S- economy will grow by only 23 
percent this year. 


Japanese Funds Flow Faster to U.S . 



• *■ 


Despite Dollar’s 

Fall Against Yen 

By Louis Uchirelic 

New York Tima Service 

NEW YORK—Over the past 
two years, the dollar’s unrelent¬ 
ing decline has cost Japanese in¬ 
vestors huge paper losses in the 
value of their various holdings in 
the United States. But they are 
not selling off. 

Quite the contrary, according 
to the Commerce Department, 
the Japanese are stepping up the 
flow erf their money into the U.S. 
economy. 

This is happening even as 
Americans fear that a continuing 
decline of the dWtlnr might final¬ 
ly prompt the Japanese to puD 
out funds that have been a vital 
prop to the economy. That fear 
became especially strong after 
President Ronald Reagan’s an¬ 
nouncement of trade sanctions 
against some Japanese products 
sent the dollar into a new plunge 
last week. 

The Japanese themselves say 
that over the long run they will 
continue to invest in the United 
Stales because it represents a ha¬ 
ven and the best long-term re¬ 
turn obtainable anywhere for 
their earnings from U.S. trade. 

The dollar’s fall, however, is 
drastically changing the mix of 
American bonds, corporate 
stocks, factories and property 
that the Japanese hold. 

Sinra last month, Amer ican 

and Japanese traders say, almost 


Baker Warns IMF Pond 
Of More Trade Deficits 


Interest Rales 


By Hobart Rowcn 

Washington Post Service 

WASHINGTON — Treasury 
Secretary James A. Baker 3d 
warned Thursday that despite 
Wednesday’s agreement among 
major nations to stabilize curren¬ 
cies. trade imbalances among the 
major countries were “likely to 
continue to be substantial” at least 
through 1988. 

In a speech to the Interim Com¬ 
mittee of the International Mone¬ 
tary Fund, Mr. Baker said that “It 
is far from dear that an expansion 
of domestic demand in surplus 
countries will be strong enough to 
ensure a sustained reduction in in¬ 
ternal imbalances.” 

Mr. Baker nonetheless had high 
praise for the agreement among the 
nations of the Group of Seven, an¬ 
nounced Wednesday night, which 
reaffirmed the decision six of them 
took in Paris in February to main¬ 
tain exchange rates “around cur¬ 
rent levels.” The US. position is 
that thk agr eement helps to assure 
the probability that the doDar wfll 
not de cline substantially fm* the 
foreseeable future. 

Mr. Baker was known to be espe¬ 
cially pleased with the promise by 
Japan to undertake a fiscal expan¬ 
sion of dose to $35 billion. Trea¬ 
sury officials said they bdieved this 
was an unprecedented commit¬ 
ment, amounting to about 1.5 per¬ 


cent of Japan's gross national prod¬ 
uct, and that it should significantly 
expand Japan’s domestic economic 
activity. 

However, there was less opti¬ 
mism about the G-7 accord among 
other countries attending the Inter¬ 
im Committee meeting. It was not¬ 
ed, for example, that despite pres¬ 
sure by the other powers. West 
Germany had refrained from add¬ 
ing to the promises it had made in 
Paris to expand its own economy. 

It was also noted that the princi¬ 
pal U.S. undertaking at Pans, the 
promise to control the federal bud¬ 
get deficit, remains just a hope. Mr. 
Baker said, however, that virtually 
all analysts in the United States 
project declining deficits. 

There also was a degree of skep¬ 
ticism evident that promises by the 
United States, Britain, and other 
countries to resist protectionism 
seemed to run oounter to recent 
actions both are tpfcmg in retalia¬ 
tion against alleged Japanese dis¬ 
crimination on imports. 

Meanwhile, the Interim Com¬ 
mittee, which will issue a communi¬ 
que Friday on its deliberations, 
heard a series of pleas from debtor 
nations for more generous treat¬ 
ment Bui it turned down what has 
come to be an annual request for an 
enlarged issue of the IMF's paper 
currency, known as Special Draw¬ 
ing Rights, on the bans of Mr. 
Baker’s opposition. 


X Kavn ftaurmo'B, Jodr Momng.'TI* Now Tori fas 

Some prominent Japanese investments in the United 
States: top left, Honda's plant in Marysville, Ohio; at 
right, Exxon Bui fifing in Manhattan, and center, trading 
room at Goldman, Sachs, the Manhattan brokerage 
boose of which Sumitomo Bank owns 115 percent. 

Growing Japanese Investments in U.S. j 


Holdings oi marketable securities rose «n 
the past year, and leading economists 
expect httie decline ahead, despite the 
dollar's (all against the yen. Figures do not 
include direct investment such as 
corporate enterprises or real estate. 
Holdings in billions ot U.S. dollars. 


Treasury 
Notes end 


Ql965 ^ 19M- 


□0 □§! 

Aexncy Commits Stocks 

Bonds Bonds 

‘Preianmary Seven Cotrmvce department 


do new money has gone into gov¬ 
ernment securities, particularly 
Treasury bonds and notes. Ja¬ 
pan's huge pur chases of these 
securities in the last few years 
have helped to fman«» the feder¬ 
al budget deficit and thereby 
dampen U.S. interest rates. 

Instead, the flow is into stocks 
— in a market that has soared 
□early 27 percent since the be¬ 


ginning of the year — and into 
direct investment in factories, 
commercial real estate and other 
businesses. This shift is putting 
upward pressure on interest rates 
and provoking changes in some 
sectors of the domestic economy. 

Japanese investment in the 
United States now totals $135 
billion, greater than that of any 
See INVEST, Page 13 
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EC to Investigate 
Chip f Dumping’ 
By Japanese 


The AssoctateJ Press 

BRUSSELS — The European 
Community said Thursday it 
would investigate industry com¬ 
plaints that Japan was selling com¬ 
puter chips in Europe at unfairly 
low prices, an issue also at the heart 
of the trade dispute between the 
Washington and Tokyo. 

The EC’s executive Commission, 
which is empowered to act on trade 
matters fm the 12 member govern¬ 
ments. said it had seen “sufficient 
elements of proof” to justify open¬ 
ing an inquiry into the sale of the 
chips, or semiconductors. 

The investigation will be limited 
to a type of computer memory chip 
known as EPROM, or dec ironical¬ 
ly programmable read-only memo¬ 
ry, the commission said. 

If the investigation concludes 
that Japan has been selling the 
chips at unfairly low prices, the 
Europeans are considered likely to 
retaliate by placing higher duties 
on the Japanese products. 

The announcement is likely to 
increase European-Japanese trade 
tensions, which intensified this 
week and last as Britain threatened 
Japan with sanctions over Tokyo's 
purported refusal to more quickly 
open its domestic markets and fi¬ 
nancial institutions to British 
firms. 

In announcing the EC inquiry, 
the community’s commissioner for 
foreign trade relations, Willy de 
Clercq. noted that Europe was 
challenging the U.S.-Japan semi¬ 
conductor agreement in the Gener¬ 
al Agreement on Tariffs and Trade, 
the 92-nation body that is a forum 
for trade disputes. 

Because Europe is heavily de¬ 
pendent on imports of computer 
chips, Mr. de Clercq said, “it can¬ 
not accept that their prices are arbi¬ 
trarily fixed by the United States 
and Japan.” 

He said the U.S.-Japan accord of 
last July appeared to violate inter¬ 
national trade rules. 

The EC Co mmis sion said it was 
acting on a complaint lodged last 
December by Western Europe's 
tnain semiconductor trade group. 


the European Electronic Compo¬ 
nent Manufacturers Association, 
that Japan was selling certain semi¬ 
conductors at bdow their cost of 
production. 

This so-called “dumping” prac¬ 
tice also is at the center of a U.S.- 
Japan semiconductor dispute. 

Last month, die United States 
said it would impose punitive tar¬ 
iffs on a range of Japanese elec¬ 
tronics products if Tokyo did not 
«a Ice action by April 17 to comply 
with terms of die semiconductor 
trade agreement aimed at halting 
the purported Japanese dumping. 

■ UJC Urges Cooperation 

Prime Minister Margaret 
Thatcher said Thursday that Brit¬ 
ain could not act alone in imposing 
trade sanctions against Japan, 
since this might have little effect 
and could bring the British govern¬ 
ment before the European Court, 1 
Reuters reported from London. 
Speaking in Parliament. Mrs. \ 

Thatcher said EC trade experts 
were meeting in Brussels on Fridays, 
to discuss a joint strategy. 


$3.8 Billion Bid 
Is Made for 
Hospital Corp. 

Reuters 

NEW YORK — Hospital 
Corp. of America said it bad 
received a letter Thursday from 
an investor group offering to 
buy the company for $47 a 
share, or about $3.85 billion. 

But the company said that it 
would take more than $5 billion 
to consummate the merger and 
retire certain company debt. 

Hospital Corp. said it did not 
think the offer was in the inter¬ 
est of shareholders, but it was 
referring the offer to its board. 

The letter was sent by 
Charles Miller and Richard 
Ragsdale, former officers of 
Republic Health Corp., and 
Richard Scott, a Dallas lawyer. 












WHAT MA KE S TDB EXCEPTIONAL? 
OUR GLOBAL RESOURCES, FOR EXAMPLE 
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3 Brazilian State Governors 
Seek to Oust Finance Chief 
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SAO PAULO — Brazil's three 
most powerful slate governors have 
joined forces to seek the ouster of 
Finance Minister Dilson Funaro, 
the main architect of Brazil's eco¬ 
nomic policy. . 

The governors of S5o Paulo, Rio 
de Janeiro and Minas Gerais said 
at a televised nevs conference 
Wednesday that they wanted 
changes m the cabinet and in the 
shaping of economic policy. 

They left no doubt that they 
sought the departure of Mr. Fun¬ 
aro. now in the United Stales for 
crucial talks with creditors on the 
nation’s $110 billion foreign debt. 

In Washington on Thursday, Mr. 
Funaro shrugged off the deinands 
for his resignation, saying, “At this 
moment I am discussing something 
much more serious for Brazil and 
it's absolutely indispensible in a 
negotiation like this one that 1 ded¬ 
icate myself entirely to the discus¬ 
sions.” 

Mr. Funaro, finance minister 
since August 1985, has had a higher 
profile and has been more contro¬ 
versial than any other member of 
President Josi Samey’s adngnistra- 
tion. 


The minister has been under 
pressure since last month from 
bankers, businessmen and politi¬ 
cians because he has faded to an¬ 
nounce either a domestic economic 
stabilization program or a clear 
strategy for dealing with foreign 
creditors. 

Brad suspended interest pay¬ 
ments on about $68 bflHon in com¬ 
mercial bank debt two months ago, 
and has refused to devise a new 
economic plan to meet Internation¬ 
al Monetary Fund requirements 
for new loans. 

Orestes Quercia, governor of S3o 
Paulo, directly criticized Mr. Fun¬ 
aro, saying the finance minister 
talked to others about his deci¬ 
sions, before he talked to the presi¬ 
dent 

The states which the three repre¬ 
sent account for much more than 
half of the entire output of the 
B razilian economy. 

The governors* remarks came as 
the finance minister said in Wash¬ 
ington on Wednesday that credi¬ 
tors had to “trust” him when he 
said Brazil would achieve a trade 
surplus large enough to continue 
servicing its mas&ve foreign debt. 


I f you know banking, you probably know chat 
TDB is one of the largest banks in Switzerland. 
What you may not know, however; is that we 
provide our services - from private banking to 
foreign exchange — on a worldwide scale. 

Through our global link with American 
Express Bank Ltd. and its 85 offices in 39 countries, 
we offer the advantages of one of the world's lar¬ 
gest* networks. What's more, we give you access 
to the unique investment opportunities provided 
by the American Express family of companies - 
world leaders in the financial services field. 

TDB did not achieve its present position over¬ 
night Hie bank was founded in Geneva over a 
quartercentury ago, and has 
grown rapidly ever since. 

While growth remains one 
of our objectives, it is a 

point of principle with us -_ _ 

to maintain a conservative 1 Iv 


ratio of capital to deposits and a high degree of 
liquidity - sensible strategies in these uncertain 
times. 

Finally, while we stay abreast of chang e, we 
never neglect the basics. These include our tradi¬ 
tional discreet, personal service, closely adapted to 
individual needs and goals. 

TDB: an exceptional bank for the man 
with exceptional goals. Visit us on your next trip 
to Switzerland. Or telephone: in Geneva, 

022/37 21 U; in Chiasso, 091/44 87 83- 


TDB, the 6tb largest cmmerdal bank in Switzerland, 
is an affiliate of American 
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Express Company, which 
has assets of more than 
US$92 billion and share¬ 
holders' equity in excess of 
US$5.7 billion. 


BANK 

An American Express company 


Trade Development Bank head office in Geneva, 
at 96-98 rue du Rhone. 
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av* 22ft Mellon pflA9 
77% 52% Melvill 1J6 
132 65ft MercSl 1.75 


281 7ft 6% 6%— % 
1.9 13 8 10% 10% 10% — ft 

A 21 4257 B0% 79 79ft-1 

19 12 1D43 aiTA 79ft « + ft 

15 22 1349 69% 68 68 —1 

9 2 32ft 32ft 32ft 

14 17 670 38% 37% 37ft—1 
157 1% 1 1ft 

22 ft ft 

IJ? 20 7035 7T 69ft 69ft- % 

.9 a 1IX 26% a 26%—% 


St 

lOfaHkni 


27V* 16% Norsk n ,65o 14 
35% 25ft Norsir IaO 4.1 12 
17ft lift Norteks .10 2 6 
46% 35ft NAPWI IbO IS 17 
a% 15% NEurO 1370 9A ID 
a% 17% NoestUt 121 76 

13ft 10ft NlndPS__ 

44ft 37 ft NIPSPf 3D0o 7.1 


962 -27% 27ft 27ft | 

362 34ft 34% 34% 

520 14% 14ft 14ft 

235 41 40 40ft ' 

72 24% 24ft 24% + ft , 

8. 2054 24% 23% m-IV4 ; 

1495 11% lift lift — 'U ; 

1 42 42 42 + ft ! 



,oH 


32% 24ft RvkOff 
X IS R7hd % 

24% 15% Rymar 
14% lift Rym*rptU7 


ra 2S“ Sf 4- u 

710*29% 38% » — J5 
3 23% 23ft 23ft—% 

S*W% 12% 17% + % 


JJAWd* 1 

litoh Ljw StaC* 

106 86% USXPf 10JS lC - 7 1019 

1% ft usxjf 15 214 

34% HKSS 

-SBBS, 7.T7i2J 




‘jl 1 •• 

f. • 


?r 


401* 29% NoStPs 1.90 66 10 16» 31ft 29% 27%- ft 

49 Mft NSPWPf 360 BJ 3800z 46 44 44 —1 

57</. 45ft NSPwnf 4DB 76 Mb 55% 55k. 55V.— 1% 

58V* 46% NSPWPf 4.11 76 4flz 54% 54% 54%-% 
105% 98ft NSPwol 860 86 1004103% IOTA 103% + ft 

46ft 26% NOrTOl 60 -9 18 1796 45U> 44% 44ft— % 

8ft 3 Nmgatfl _ 1721 9 B% 9 + % 

53% 36ft Nartro UO 26 56 3452 51% 50ft 50ft-1ft 

.™..w ...- .. ... _ 51 40 NwCPpf 46 m 9.1 409k 44ft 44ft 44V* + ft 

165% 80ft Mere*3 2JB \A 33 5773 163% 160ft 161ft-1ft J 26% 24V. NaOPpt 2^ 96 3 » 25% 26 

17 10ft MOrcSL A00 3D 7 88 13% 13ft 1W- ft 19ft 13% NwMW J 19 « T9^ 18ft Tfft- 

39ft 2 9ft Merdths J6 1J 15 Ml 34ft 33% 33ft— % “ . 

46% 32ft MerLvn 60 1.9 10 5792 43ft 42ft 42%— % 


1.0 18 2317 92 90ft 90ft +1% 1 58 V* 46% NSPwpf 4.11 75 
76 6 8B7 39ft 38ft 39% — % 

96 67 28% 28ft 28% 

7.1 16 24ft 21ft 23ft 

25 16 1856 72ft 71 71 —1ft 

U 16 39 123ft 119ft 121 -2 


18% 12V) MnoLP 260 12J 17 1»1 16ft 16ft 1M 
. 9J - 


]6% 11% MOSLPpfl50 

lft 1 MesaOf 

41ft 29% MesaR .Me 13 

6ft 1 Mnab .106 4 2 

8% <% Mestefc 

45 38% MIEPfC 3.90 9J 

100ft 84ft MtEpfJ 8J2 85 

20k* 11% MefrFn A4 3J 3 

»% 2% MckFU J9» 4J 

27ft 19ft McflEH U4 56 17 
6% 3% Mleklbv 66 1J 9 

16% 12 MidSUt 
a IB MWE S 1.48 
14% 9Vj MilfnR A4 

139% 97 MMM 3.72 
35% 23% MlnPLs 1A6 
6% 4ft Milef 


20 


5 

7.1 13 
36 69 


48% 24% Limilds J4 J, 36 4445 44ft 43 43%—1% 

17% ill* LncNfCn A2e 36 61 14 13% 13ft + ft 

60ft 45ft LtacNII 2.16a 4A B 1138 40ft 47 47ft—1% 

- — 2J8 8J 35 26% 26 26% 

49 956 70% 89% 87% — % 

1D0 26 0 2719 Sift 50ft 50ft—Ik* 

1D0 1J 21 14 59ft 59ft 59ft — ft 

IDO 1.5 10 2190 69ft 67ft 67ft—lft 

__ 68 16 14 71 27ft 27% 27-41 — ft 

39% 23% LomFns 1.12 3J 16 2577 U 34% 35% — % 

34 24k* LamMI 2A8el06 10 180 25 24k* 24% — ft 

6% 2ft LomMwt 

86 13 
46 6 


27ft 25ft Line PI 
92% 71% LI Han 
60% «3 Lock lx) 
59% 36ft Loclile 
76k* 57ft Loews 
37ft 21ft Lnalcan 


23% 13% JPIndS 
30ft 15 JWP s 
41 24ft JWT 
43% 22 JRh<or s 
67 51 JRvrpf 

32ft 19ft Jammy 
19ft 12ft JapnF 
40ft 31ft JeffPS 
45ft 36% J »rC pi 
99V* 82 JerCpf 
26ft 21% JerCof 
20% 9ft Jewicra 
94ft 52ft J oil run 1A0 
3a 26V* jrmCn s 1D6 
73ft 63% JhnC Pf 435 
15ft 9% JhnCRn 170 126 28 
+. % JhCRwf 

27 21ft Jerorn 

25 13% Jostn s 

35 19ft JovMlv 


71 1644 24ft 21ft 22ft + ft 

22 756 27 25% 26ft— ft 

1.12 16 52 IM 31ft 31ft 31ft + % 

A0 ID 22 1463 42% 41ft 42 - ft 

3J7 56 9 67% 66% 67% + % 

.16 A 19 1166 31ft 31ft 31ft 

4DO0256 1394 18% 18ft 18ft + ft 

1.12 JA II 397 33ft 321* 32'.*—V* 

96 100: 43 42 42 +1 

86 ID2 97V) 92ft 92ft — ft 

86 24 24ft 24ft 24k* 

20 lift Ilk* Ilk*— % 
1A 48 6436 91 88ft B9ft—lft 

5.1 16 1390 31ft 31ft 31k*— ft 

6.1 14 70 <9% 69% 

65 14ft 14 14ft + ft 

5 ft ft ft— S* 

160 4A 15 23ft 22% 22% — % 

M 2J 21 1027 23ft 30 20ft—lft 

1D0« L0 23 33ft 33ft 33ft 


aft 70ft Lorrto3M 2A4 
41% 27ft LnStar 1.90 
Mft JO LILCa 
45 37ft LIL PfB 
72ft 60 LILpfJ 
30% 22 LILofX 
31ft 22% LILofW 
31ft 21ft LILPfV 
33ft 25?* LILOfU 
29% 21ft LILpfT 
23ft I7V> LIU PIP 
aft 19ft LILPfO 
38% 281* LonaDr 
49% J7% Loral 
15 lift LaGenl 
40'« 23 La Land 

39ft 22% LaPoc _ 

36ft aft LaPpfA 460 15.9 
» 25% LaPL pf 3.16 11J 

44k* 32ft LouvGa 2AO 75 |J 
4ift 22ft Lo«m 
40' i 25% Lubrzl 
31ft 23ft L11DVS& 

37ft 23% LuckyS 
aft 12V. Lukens 


45 2% 2V* 2ft 
81 27% 27% 77% + ft 
447 40% 39% 39ft — ft 
66 92 1034 91* 9ft — ft 
lOOz. 44'.* 44V* 44V* 

100* »% 70% 70% — % 
292 2ffft a% 28% — % 
44 29 27 27 —1% 

321 a ft 27% 27% — % 
a 29ft 29V) 29ft— % 
24 25 25ft 25ft— % 

13 20ft 20ft 20ft— % 

34 20 19% 19ft— ft 

_ 121 34'/: 34% 34ft 

IJ M 1104 47ft 45ft 46 — 1% 

4.7 19 32 13ft 13ft 13%—% 

" 823 38% 37ft 37ft—lft 

1073 3Bk* 37ft 37ft— % 

a 30% X 30% + V: 

57 a 27% 27ft 

252 35 34V* 34ft + ft 

724 31 30^ JOkfl— ft 

217 38k* 37ft 37% — ft 

106 31 29% 30% + W 

4961 31 Vi Uft 31'% 

335 27ft 26ft 77 — ft 


2i 22 19 
A0 

A3 .. 

160 17 99 
DDfa 2.1 21 


.40 IJ 22 
1 JO 12 19 
A4 IA 24 
■70e 2J 1 
Mo 16 16 


4D0 

8.12 

2.18 


M 


J4 1A 


10 5 

lOVo 10 
10 % 10 
18% B 


A8 


.40 

1A2 


19ft lift KD1 JO 1.9 32 43 15% 15% 15% 

21ft 17 KLM JPC 3.4 10 666 20% TOfe 20ft— Vi 

60 43'u K marl |J4 26 15 3718 644* 62ft 62ft—2 

23% 18 KN Eng 1A8 7J 27 30 20 19ft 19ft— ft 

a 12ft KolsrAf .151 690 18ft 17ft 17ft — * 

11 Sft KanbEn 2A0 37A 106 6ft 6ft 6% — ft 

4ft 2ft Kaneft 254 7ft 2% 2ft 

33V. 23 KCtyPL 260 72 10 1702 9% TTl 27ft— ft 

" “ - 9J 6002 41 41 41 — ft 

B.7 1402 50 50 50 

LS 1 26 2* 26 

2.1421 01 50ft 49k* 50ft + 

7.0 

6A 15 
66 10 
72 
S 


18ft lift WACOM 
17% 10ft MAIBF 
56ft 37ft MCA 
21'1 Bft MCoro 
<3 35 MCorpf 360 9A 

ITVi 13% MOC Ai A5« 2.9 
2r'i 12*1 MOC 
27** 2D MDU S 
MEI 
MMTn 
MFIWn 
MGMUA 
3ft •"* MHI Gp 
59ft 39ft Mactn 11 
19ft lift Monhln 
131V 7% MortfiNI 

2 S"i 15% ManrCr 

54% 30% Manpwr 
57% 40ft MfrHan US 


J2e 2J 


32 IJ & 
300 IJ 

146 

.13 2 17 

74 
5 


44ft 36k* KCPL Pf 360 
52 <1 KCPL pi -US 

27% 21% KCPLpf 2J0 
64ft 46ft KC50U 168 
17 13 KCScpf 160 

25ft 15% KanGE 1J6 

S 46ft KnnPU 130 
ft 12ft Kofyln 
21 9 KouBHn 10a 


28ft 14% KaufBs 
31 22k* Kaufpf 

65*': 37 Kellog 
34% 18% Kelwds 
31ft 20 Kenml 
28 ft 18 KPToy 
48'* 34 KvUtil 
17ft 12ft KerrGI 
25"a 21 KerGPf 
37ft Z3\ : Kerr/Ac 
31 21 Key ca 

13% 3ft KevsCo 
21k* lift Kevlni 


402 14% 14% 14% — % > 
544 21ft 71ft 21ft— ft 
223 S1»* 50V* 50Vj — 1* | 

81 15ft 15% 15% 

... _ 2a 19 18ft 18%— % , 

J3 1J 17 1437 26V: 25% 25% — »i • 

160 SJ 8 79ft 29 29 — % j 

1.00 1.9 23 1201 60 58 58% —1 

A0 16 15 160 34ft 33ft 33k* ! 

160 JJ 48 68 31% 31 31 — ft I 

241 27ft 77ft 27k*— ft 

493 34ft 33k* 34ft + ft 

23 14k* 14ft 14’.#— ft! 

3 Z3ft 23V# 23ft — 


152 


12 48 
J 23 
72 12 
3.1 54 
I JO 7A 
U0 12 
1.12 36 10 


_ _ 76 

55 49% IWlrH Pl 4.12c BA 

3ft lft vlMonvi 
25ft 14% viiwnvlpt 
Mft 37 MAPCO 160 
3ft ft Ana rede 
56'* 44ft AAarMId 264 
76% 23% Marions JB 
38% lift Marlon wi 
9ft «ft Martrn 
14'* 9ft MarkC J2 
CP* 24’» Mortal s .16 
764* 52 MrshM s 1.90 
U% E% Msrhins 
53% 37ft MartAA 160 
4fl : : a * Masco s J6 
50ft 34-„ AAosCo 3A0 
14% 11% Mas Inc 1.1 *e 9A 
135 <: 76% MafsuE ASs S 
IS 1 j 7% Mallei 
liv-j 94 . MauLon 62e 7j 
a Bft Mtuam 


1416 15ft 14ft 15V* + ft 
91 17 16% 16% — V* 

1A 23 1959 47ft 46ft 47 

1139 10ft Oft 9% — ft 
5 36% 36W 36ft— ft 

73 16 15ft 15% — % 

2.9 B 350 Uk* 13% 13'*— ft 

5.9 13 19 25% 23% 24 —lft 

407 8ft 8ft B’.j — ft 

3855 1G'« 10 10ft 

510 10ft 10 10 

125 in 71% 11% — ft 
4222 i 7% 2"*— ft 

380 56ft 55 55ft— ft 

202 16'-: isv# 15ft- ft 

97 Oft Bft B%— ft 

412 18ft 17ft 18 — ft 

1112 47ft 46% 47ft — ft 

4144 42ft 47k# 43ft + kS 

141 49ft 49 49 — U 

I 1427 2% 2ft 7% 

19 aft a% 73% 

1A 17 1813 64ft 63% 63%—lft 

69 206 3 2% 2%— ft 

4A 6 90? 45% 44ft 44ft— lft 

A 78 1867 73 71 71ft— lft 

70 36% 36 36 — ft 

340 9% lft Oft 

22143 46 14ft Mft 14‘i 

A 28 1944 40 1 e aft 39ft — % 
2.9 X 2270 66ft 65% 65% —lft 
22 33 13% 13ft 13'* — Vi 

20 14 1282 51ft 49ft 50%—lft 

.9 a 1398 39'i 37ft 38ft— % 

44 43ft 42 42 —lft 

90 13ft 13'e 13'* — Vi 

17 364 TOT 7 : 101 101% — 3ft 

IMG 10ft Oft 10ft—ft 

94 II 10% 11 + % 

533 13'* 13ft 13'* 


1039 15U 15V* 15% 

5049 1ft lft 1ft—ft 
7 41ft 41ft 41ft 
460 2ft 2 2ft 
25 Eft Bft 8ft + ft 
20z 42ft 42ft 42ft + ft 
1302 P7ft 97ft 97ft- ft 
14* 13ft 13k* 13ft— ft 
1241 6ft iV* 6ft + ft 
22 25ft 24ft 26ft—ft 
4tt Sft S 5ft + ft 
4967 12V* lift 12ft— ft 
132 21ft 20% 2Dft— ft 

_ 18 12ft 12ft 12ft— ft 

26 a 4867 134ft 133% 1JJH4—'lft 
6A 9 660 26 25 2S% + ft 

1 117 6 5ft 5ft— ft 
50ft 28ft Mobil 220 4A 14 OT 48% 47% 48V»— ft 

37ft 22ft Mohses J6 1.1 1? 293 33 31% 31ft — ft 

3V: lft MohkDt 8 263 2ft 2ft 2ft— ft 

91',4 59ft MonCa 9 215 80 76% 77ft —3% 

aft 52ft MonCa Pf360 49 26 62% 61 61ft— 

19V* 125* Monrch 60 4,9 54 21 16% 16% 16%— % 

87ft 56% Monson 2A0 21 15 8466 85H 83ft 84ft + ft 

43ft 33% MonPw 2A8 7A 3>] 545 36ft 35% 36W 

aft MVl Mon5t 160a 8.7 
lift 8 MO NY J3 96 11 
aft a Moore J2 26 19 

27ft 14ft MoorM 62 22 

37ft 24V4 MorMpI 2A0 9J 

48ft 37ft Morons IJ6 II 9 

91% 83 Moron pl 5D0e 5.9 
16ft II'* AAorKea JO IJ 13 

83 61ft MorgSt JSe J 9 

55ft <1ft MorKnd 1A8 29 14 

aw 24% MaraeS 60 21 21 

aft 18ft MIoRtV 2l3el04 11 

50 32W Morton J4 IJ 16 3481 

13ft 12% AAoieMn 122 9.7 68 


a aft Motor la 
25ft 18 AAunfrd 64 
18ft 10ft Munsa s 
36ft 20ft IMurpO 160 
27 19V# MorrvO AO 

24W 20% Mu3cld n 

)B 14% MutOm 1A4 
7ft 3 MverL 
IB 10% My Ions 


96 21% 20ft 20% — ft 
2 » 8 ft 8 8 — % 

214 26% 26ft Mft — »* 
87 241* 23k* 23ft— ft 
687 26ft 26% 26% — ft 
7569 44ft 43ft 43ft + % 
501 84ft B4ft 84ft —lft 
74 16 15ft 16 + ft 

639 74ft 72ft 72ft-lft 
322 51ft 51ft 51%— ft 
34 38ft aft Xft— ft 
161 21ft 20Va »* — ft 
45V* 43ft 44% — ft 
12% 12ft 12ft— W 
1.1 a 4722 59 56k* 59 +1ft 

2J U 165 24% 24ft 24ft— % 
64 lift lift lift— ft 
676 35ft a 35ft + ft 
86 %W 2Sft 25ft — ft 
473 23k* 22ft 22ft— % 1 
39 16 15ft 15% — ft 
145 6 5% 6 + ft 

518 16% 16V* 16% — ft 


19 

26 

2J 34 
16 
9.1 


_ % 

» 35 Norton 100 « 319 47?* 46% 47 + W 

42% 33% Norwst-' 160 49 10 993 39ft 37 37 —2% 

42ft ai* Novo J98 16 13 424 38% X M%-ft 
46V* 29ft Nucor s J6 TJ 17 303 38ft 37ft 37% — ft 

73ft 3b Nynex 360 66 10 5106 64% 62ft 63 —lft 


12ft Bft SL Hid .1» 1J 13 
45% 32ft SPSToc. 66 13 16 
22ft lift SSMCn 
17ft 10ft Sottne JM 2 

14ft IDft SafanR 1J5e PA 9 

19ft 10 SfgdSc 13 

9 2ft SfgdSwt 
30 18ft SafTKls 34 6 33 

Jf a SMaLP U4 5A 10 .. _. is _. 

17ft 8'* wlSalant it ra 12ft 12ft 12ft 

81 43ft SalHcM J6 S 25 3138 77 74 76% +? 

59% 37 5a larmi A4 IJ 1] 13023 38W 36ft -1% 

42ft 31% SOVoGS 250 7A 10 — 

9ft 6% SJuonB A0» 56 16 

15 8% SJuanR 2J0c 

33 26 SAnitRI 204 65 14 

26% T6% SFeEP 288 142 

41% 2 bft SFeSaF 160 2A 


64 10% 10% 10% „ 

41 43 £%— ’fi 

136 20% X 20ft— h 

343 16% 16% 16%— % 

46x1312 13% 13% 
ire 18ft 17ft 18 — ft 
45 7% 7% 7%— ft 
332 29% 28% 28%— ft 

15 36ft 36 36 - ft 


915 3(ft 33ft W%— % 
103 S 8 8 + ft 

46 11% 11% 11% 

166 31ft 31 31%— % 

95 20% Mfe !% 

3831 38ft 37% 38ft—* 


2ft % QBfejRd 3 2352 7ft lft 1ft 

32t/i 26% OaUteP 152 5J 18 17 28ft 28ft 28ft 

Tb n oakwds 68 J 14 127 16% 16% 16%-% 

36 22% OcdPet 2JO 7A SI 6880 35 33k* 33ft—lft 

lft 5?% OcdPpi 625 UJ ££ « fS? - 

21ft 10% a DECO 458 20ft 19% 19% — ft 

71ft 28ft Ooden 260 M II » Wf 66ft- ft 

22ft 17 OhioEd 1.96 9A 8 3879 30k* TBft 20ft— ft 


49ft 28ft SaraLes 160 2.1 2t 26PT 48% 46 
19 16 Saul RE JO U 44 

23% 13ft SavEPS 160 6.1 9 
14ft 12% SsuE pf 168 9A 
4%' lft Savin _ „ 

42% 31W SCANA 232 7J 11 

10 8% sarfrn 


46%—IV* 
5 17 17 17 — % 

339 17% 16» 16ft— ft 
1 135* 13% 13%— ft 

m i% 1% tft- ft 

574 32% 32 jg*— ft 
204 8% 8% 8%—.ft 


44 raft Oh Ecf pf 190 96 
49 40 Oh Ed pf 4A0 9A 

83V* 68V* Oh Ed pi 7J6 96 
27ft 21% OtlEdPt 206e 8.1 
91ft 741* OhEdPt 8J0 96 
329* 28% OhEdPt 350 ITA 
34% 32 OtlEd PT 192 11.9 
23% 17ft OhEdpr 160 8.9 
94ft 77 OhEdPt 8A4 96 


102 64ft SchrPto «0 26 21 1909 W% «ft « “» 
44% 27% Scblmb 1J0 2.J 10395 fjft— 

. . 18ft Bft MAN .12 2 1M Wt 17ft 17ft +.ft 

3402 41% 41 41 —V3 82ft 52ki SCOttP L36 T6 IS 1021 

21th 47ft 46 4c —3ft > 18ft 12 Scoftvs 62 36 18 $3 

100x 77ft 77ft 77ft—% 1 31 12% 5caCnt A2 26 1M 

2x2Sft 25ft 25ft + % , 14ft 7% SeaCtBf 1A6 126 8 

I6V1 Mft SeaCpfBlIO 14A 23 

16ft 9% SeaC pic 2.10 14A 31 

51% Uft SeaC pfDAlS 10A 11 

79% 37k* Seoaroi 160 

aft 12ft SeowA 


86 86 -ft 

56k 30ft »ft 30V#— % 
3b 33ft 32% 33 + V* 

lx 20ft 30ft 20ft 
1510x90 a a +iv* 


22V* 11% OhMntr AO 1.9 31 126i 21% 21ft 21ft—ft ! 52% 33ft 5caUUr 
93 79% OhP Pf 664 9.1 2802 BVft 8»t ffift—lft I 35ft 73ft SealPw 


33% 27% OhPPTH 3J5 126 
27% 23% OhPpfG 237 BA 
38% 27% OKIa&E 2.18 
12 91A OklaGPf 60 

53ft 379* Oiln 1A0 
9ft 6ft Omncrc 
25ft 9ft OnUnc 

18k* 9ft Oneida AO 
44 28ft ONEOK 266 
40 an* OranRh 2.1a 
12% 6ft Ortmoc 
34* IV* Orlrarl 
38ft 24 OrtanC 76 
32 24ft OrtanC pfl.12 
194* 10% Orton P 
129* 8% Orion pr 60 
38ft 23ft OutbdM A4 
]0% IB OvShlp 60 
30ft 89* OwenCn 
18 13ft Oxford 60 


79 28ft 29 1 

26% 26% 26ft—ft 

31ft 30% aft— ft 

11 11 11 

52ft 51ft 51ft—1 , 

... 7ft 7ft 7ft— % 32 

120 25V* 24% 25 + ft I a 

98 16k* 16 16 — ft 

Ml 39% 40 —ft 

177 30ft 30 ft 30% + V* 

776 lift UW 11%—1 

190 3% 3% 3% 

411 25 24ft 24ft— ft 

95 25 24ft 241* 

1387 16% 15** 14ft—S 

*a a lift it* n%— ft 

1.9 41 819 34V* 33VS 33ft— 

2J 16 1084 24% 22ft 22%—!^ 

55 2452 27V* 26% 26% — V* 

12 IS 83 ~ ' 


145 
7.1 11 791 
76 1300) 

XI 15 2411 
101 
30 — 

25 

6A-16 
7.1 II 


11 

B6 


56 39 Seon 

HOT* 102% Seorpf 
42ft 33 SecPoc 
31ft 19ft SvcCpS 
20k* 9ft SvcRes _ 

21 S vernal it 6Se 2J 
17V* ShOhWe 72 36 


78k* 75% 76 -2% 

14ft 14% Uft 
15% 15% 13V — V* 
lift 11% lift „ 
Uft 14ft Uft- ft 
LS 14ft 14ft— V 
.. 39V* 38% 39 —ft 

13 17 « Sft a 4 ^= T $ 
1^ u u a wft ^ +*£ 

Z60 37 15 B498 55 - 53V* 54 V*— ft 
652*0 4W 103V 103% 103% + V* 
1A8 XI 7 2653 36ft 35% 36 
J2 LI 24 751 29ft 27% 28ft—ft 
24 52 16ft 16V* 16% + Ml 

1208 269* 25ft 2Sft— ft 

257 22% 22% 23ft— ft 


15% 15ft 15ft + % 1 29ft 20ft Slattery 
5ft 2ft vlSavlh 


26 


N 


25ft 14 NAFCO 160b 66 

37V) 27V* NBDs 120 3A 

1J% 7ft NBI 
361* bft NCH 

27% 20% NCNBS 

54% 40% NCR 

7ft 3ft NLindn 
16% 10W NLfndpf 


92 17 16ft 16ft— ft 

287 33ft 32% 33V* + ft 

231 lift 11 lift — W 

72 XI 17 U 34 33ft 33ft— V 

64 34 10 1133 25% 25 25ft— ft 

160 1-5 19 3369 67ft 64ft 65 —lft 

.121 17 926 7% 6% 7V* 


43 28ft MU I 
76 41V) NWA 

32% 241c NOCCOS 
at* 23ft Nalco 
31ft 20% Wechos 
13V* 7% NtICnv ... 

Mft 30 NatDISt 2-20 
24ft 15"« NalEdu* 

7ft 3ft NtErrt 
44ft 32% NalFGs 2J8 


X32 

.90 

A0 

1JD 

JO 

46 


2SW 13 Nil 
56% 47 NIL pf 
301* aft NIMedE 
8% 2ft NMlneS 
40ft 31 NtPrest 
16ft 8V* Nrsemr 


J5 


A0 34 
JJe 2A 


86 


1030 35ft 341* J4ft—ft! 4T. 32ft MayDS S 1.14 2.4 19 2467 49 47 47W—1% 


183 ny> a% 29'- — 

10 12ft IJVi 12V* — ft 
62 ZS 40 601 20% MW 


61% 36 Mavtao 160a 26 21 1066 £8% 57^- 56 — ft 

32 22ft McOrat 2J0 a. 9 12 31ft 31ft 31% + ft 

33ft IF* McDerl 160 cA 6 1756 29ft 2S ffl'.-'i 


1035 15% 15ft 15% 

64 17 37V* 36ft 36ft— ft 

IA » 3281 67 64ft 651* — V* 

14 8 66 27V* 27% 27V— % 

3A 22 346 » 34ft 34ft 

.7 14 297 29ft 29 29W— ft 

3.9 54 1175 9V 9ft 9V 
3A 3S 6234 67ft 64% CSV + ft 
24 197 24ft 24 24% 

231 230 5 4ft 4ft— % 

5A 12 69 41ft 40(c 40%—IV* 

-_ 1A 6 m 15% ISVi 15ft—ft 

560 n a a 491* so 

A0 XI a 2148 29 28Uo 28%— ft 

a 4% 4ft 4% + V* 

1.14 3A 15 11M 33ft 33ft— ft 

15132 Uft 14% 14ft + ft 
65% 45 NtSem Pt460 7.1 18 56>A 55ft 56% 

28ft aft NtSvins A4 2A 18 1549 27ft 26 24ft— ’•* 

- -- 87 12ft 12 I2ft— ft 

568 28k* a a — % 

9657 7 6ft 6% — ft 

114 4V* 4 4 — ft 

276 2ft 2 2ft 

32 3% 3ft 3ft 

94 22 21% 21%— % 

a 56ft 56ft 56V* — ft 

344 30ft 19% 19% — ft 

714 19ft 19 19ft 

2001 20 20 a — ft 

1575 a 26% M +ft 

306 19V] 19 19ft— W 

259 16ft 16% 161*— k* 

3939 26ft 25ft 26% — ft 

460: 94 W 91ft 91ft—2ft 

TOO 24 24 24 

31 23ft 22ft 221= — ft 

249 MV 3TV* 37V—IV 

104 35ft 35% 35ft— ft 

26 10ft 10 10 — ft 

27 T* 6ft 7ft + l* 

Mft M +3 
95 102 +6% 


15 lift NStand 
29% aft NlWsln 
lift 4% Movrslr 
3Vi NOvwtA 
I NavwlB 
IW Now wtC 
15 NavpfD 
49’* NavpfG 6DO 10A 
9ft Nerco M 3J 11 
25ft 17% NevPws 1.44 
23 10Vi New Pal 174 
MW 25'* NEnoEl 260 
22 13% NJR5CS 1.16 

I8ka 12Vi NPlnRI S2 
30ft 24% NY5EG 2A4 
97”: 85'* NYSpf 860 
37ft 23% NY5pfA 1.90c 


7% 

5k* 

4 

34% 

57 1 * 

21ft 


7A 11 
87 

7.1 9 

6.1 22 

56 a 
9.9 7 

9.6 

'.9 


39ft aft PHH 164 
49% aw PPG 3 160 

38% 25 PS Grp AO 
17k* 15ft PocAS 164 
2T1 21 PocGE TJW 
59 45 PocLtO 3A8 

17ft 13 PocRra 
77 22% PocRs p!260 

17ft IJ PocSci A0 
31ft 221* PocTels 1A4 
39 31ft PorttCF 2A0 
26ft 14% PocoPh 
at* 24 PoinW 5 ^ 

at* »'* PolnW pf 1J7 
7V* 4 Pan Am 

JT« 1 POJlAwt 
33ft 24W PonECn TJX 
38V* 14ft Panill n 
20ft 17V Ponsphs 
11 3ft Pardvn 
24V* 13ft Park El 
4 7ft PorkDrl 
317ft 20'A ParkHs 
4 2ft PotPtr 
28 9 Potions 

ai* 9V* PayNP 
27V) 15ft PavCsh .16 
621] 52% PmCen 65 
105 65V* Penney 266 

43ft 31'* PoPL 2AB 
54 45 POPL Pl 450 

104 86 PaPLpf 8A0 SA 

101 72 1 .* PaPLor BAD as 

107 100 PaPLof 924 8.9 

112V* 99'i PaPLorlljDO 1DJ 

9SW 78 PaPLpr 8D0 85 

105 S3 PaPLpr 870 86 

67 44 Penwlt 2J0 14 

Penwpr 1A0 42 


26 18 92 37% ZPh 37ft 

2 A 17 1074 46ft 45ft 1% 


30% 15W Shawln % A0 2.1 18 55 29ft 28V MV*—l* 

Uft SMUT 3A7e 46 13 2386 78ft 76V* 77V—lft 

Mt* 22% Shrwhi 66 L5 16 1045 36ft 36V 3^.— ft 

12 6ft Shoetwn 16 839 8% 7ft 6ft -r ft 

»k* 15V SftoSw -S7o 2D 25 284 J8V* 27ft 27ft. + ft 

29 21ft SierPOC 172 7.1 14 14b 24% 24% 24ft—V* 

35VC 101* SsaJAP JO b A 13 63 35k* 34ft 34% — ft 

aft aftlSnel 124 is ID 293 36ft 35ft— ft 

SST* 37% Sinaer 6 11 1 SB « — * 

19% Uftaythte A8 X9 1* 24S 17 taft lg*-ft 

258 5ft 5V 5ft 
26 14 1291 110 107% 108ft— lft 

12 21 77 49V 48 48 — ft 

16 23 1511 38ft 36% 36% —1ft 


3D0 

M 

A4 


67 37ft 37ft 37ft 

73 16V 16 16 — ft 

0 5738 22ft 21% 21ft — 2* 

«3 1382 58ft 57ft 57ft— ft 

II 59 15V 15% 15?i 

7 25ft 25V: 25ft — V 

S a 16ft 15% 15ft—ft 

8943 26 V 2SVi 2S 3 -- ft 

to ioio a a 35 — j* 

Jl 33 Z1W 23 23 — V 

14 275 36ft 35% 36 — ft 

1 25ft 25ft 25 Vj — ft 
6595 4ft 4V* 4Va 

196 IV IV# IV + V* 

2416 32V* 31ft 31T*— V 

281 15ft 14)* 14ft— ft 

40 19V* 18k* 19ft + ft 

301 6 5% 5%— V 

13 bV* 24V 24ft 
1921 5ft 5V* 5ft 

555 36 34% 35 — ft 

90 35* JVS Jft 

44a 26 V 25% 2S% — U 

882 20ft 20V 2M — A 

559 25% 24% 25ft— ft 

_ 792 57V 56V 56V—J* 

10 14 2628 102ft 99ft 99ft—2ft 

7A 12 1767 3TA 36 36 —lft 

86 310: 52 51V 51W—TV 

SA 2Qi99ft 99k* 99ft 
OS 200: T- 95’i 95V 

4O50zlM'.*lB3ftl0r* + ft 

loozia las ica + t 

1530: 94V 93ft 94V + V 
1702 98ft 93V 98ft + * 
18 546 66V 64% 65 —1 

7 M 37% 37%— ft 


J3S BSPS' * ) U S St 

Siv,J5 -SSSS 
SS 3* SSf !i» « • ’S !15 gj;- ; 
SS A* S® « a “ f a ip 

S L u!l S 44 h 


52 441* UnElpf « y 

»» » fflSS 764 86 

™ ” HSfLfl 860 w 


iSES 7 * 94ft SK' 
1 Kft MV* ^9 


i# 

-V- 


154 


r Ysft uemn uo w -Sf ffc* KS mfri . 

jaewiBBra-g 

71 48% untsypf W5 w 

2% l Unit ,, a V 
22ft 15ft UAMn .14 | 

fa 23 unBrnd M 1* jj 
as Sft UCbITV M Jl« 

36V Z7W OIHifW US Jj * 

24ft 17ft Unltlnd Mb “ 

51% 32ft Unwin* 
aft 22ft UJerBk 
Xft fft UMUM 
“ft 2W UPKMn 
Sift 30ft Uj9 rG 
9 4Vb USHom 
32V 37ft USLeos 


,12 


—J . 

SI U5 315 • 

^ ?*5 

* “ as iss as 
j ,s is *a s Mp: 
K rr an: i| g i{ S &* s*^- 

lift 0ft UStckPf IJ| *11.-1 TUB SOW 47ft 4J%— 1 

iss s’ 4 asar 4 s? se ss Si” ■ y 

a™ 3ift unrrapf Jl 12 a a 21** 22 + 4 / 
aft TSft UVWk .92 42 18 'S 4^ 

26V* 10V* UnllrdO ^ ^ 

17ft 9ft Uldw -S ii 20 
3BV 20ft UnwFd s ^ a 
lift 10V# UiwHRU JJr IP .. 

33k* 2b UnLeot 1.1* W 11 
2Zft 13% UMfchn 
41% 15k* Unocal 160 






lift lift l«*- 

| jf ft fB*;-:-.:. 

41% 154* Unocal 160 X7 24 1» V T24V*—2W 

ISO 76ft Uolohn s 160 1-S 31 42 - 

OT 41ft 41ft 41ft 4 


M 25ft UPlhwl . 

49ft 39ft USUFE ]■» H * 
38 35ft USLFprXS 07 
rev lov ualfef 1 i« '06 
37V 25ft UlaPL X» W J’ 
29V 25 UIPLpf 136- 
27 22ft UIPL pl 3D4 7A 
34ft 29% UHIICq JAib 44 12 
27 25 U>0COPf2A4 M 

Sft 25ft UIBCOW2A19-1 
37ft 31ft UfHCO Pf 412 1X1 


7 37ft 37V* 37ft 

42 10ft 10Sn .. 

1319 25ft Hft ^Sft-T 

S81 

is “ft 3"*— ^; 



114’* 70ft SmkB 
49ft 37V Smockr 

nft IHroS-* |5 117 — ’"96x10% igft Wj—-jj 

Sft lm* SonyCp 220 12 73 9® Igi 19 M«ft 

ax' # 18% SooLin 53 Kft 24ft 24ft— V* 

457* 404* Scarce 3A0 86 25 43 421* 43ft— V 

2?>* M SrcCaPl 2A0 9J M Uft 26ft Mft— ft 

34ft 27 SCrEirf 250 83 10 31 » 30 

32ft SoJerln 256 5.9 16 SO 44% 43ft 43»- ft . 

36%W6sSidwh IDObM »gT&j 

31ft 24% SoetBk 6 68 3J 9 838 27ft 27ft 27k* + ft j 

38% 28ft SCaJEd 2J8 7A * 7531 Mft 39ft 30ft- l* 

^ Sft South Co 2.14 8.9 B10JT6 Wft OT* 34ft- ft] 

41 Vi 37‘- SaindGS 112 55 12 1OT 39% 38ft 35ft— ft, 

6 \ft 4 7-.* IS.ET1 268 SA 12 364 54 OV OV- Vl 

38a 29ft SaR» of 2A0 7.1 J 36ft 3g* JM 

23ft 10% SoUnCo 60 62 96 13 12% 12ft— ft t 

44 SotrUdd 1.13 22 13 3164 51ft 509= 50V- % 

7* 62% SmtMPl 460 4.1 7 66ft 66 66 —1ft 

U e Saumrlc Jib 22 13 1669 10ft 10ft 10ft + V 

SOW 28-■ Sornknf 4G5eIL7 42 4)ft 41ft Alft 1 

30% 25 ISSkPf XM « w W%+ ft 14 

A 14 3579 23ft 21% 22 — l: 

6 412 32V* 3m 32ft + ftlf 

SO 15 704 25ft 25V 25kt— V*jl 


.a 


2b 22 NYSpI 212 9A 

39% 24 Newell 64 2J 17 

43% JOVj Nwhallk 50 U 11 

TOW 8% Newhli oSOeaSD 2 

B"! Fa NwhIRs 70e >6 

35’o Bft NwmfGn .05e .1 B3 6228 34 
99 41 NwintM 1.00b ID *1 3983 102 


38ft 26 _____ . — —-- 

95 48'.* Pemual 2JQ 25 48 2118 BP a 8 F>* B7 — ft 

Uft 19ft PbodEh 1A4 66 10 610 27ft Mft 21V— IV 

53 a Pm Bay 34 5 30 247 48a 4£* 

- AI 2D 19 8151 34 22% 32% —I V 

£5e 46 38 125 lift lift 11=* + % 

A0 . 

AS 
22 
70 


35% IlftNewkLs .03) .1 
25V 15ft NiaMP 208 1X7 
MW 30% NIoMpf 3.40 97 
47 JB NioMof 4.10 9A 
28ft 23 NlaMaf 10ft 86 
77 24ft NtaMnf 
26ft 19 NtaMPf I Aft BA 
107 100 NlMp) 10 A0 103 

17 14'a NlaoSh 3210192 

24 14 NicrlFl 

33ft 24 NtCOR 160 5.4 

18 7ft NoblAI .12 6 

»'# 7W NordRs 

13ft 24ft NtlkSCS 


102 J4W 33 33ft — ft 

6 2129 16% 16V 16k*— k# 

180: 35 35 35 

ISO: Oft 43ft 43ft 

3 aw aw aw—v 

H0 26 36 26 + ft 

1 19ft 19ft 19V* — ft 

70:103ft 103ft IBP* 

56 17 16% 16% 

11 40 71ft 21ft 21W— V 

9 300 32 3tft 31ft- ft 

676 IF# 15V* 15ft— V 

20 362 191# 191* 19% 

3362 32Vs 31ft 31ft— ft 


36 24'.* PwslC I 

13' a 10ft PerkFn 
40V 23ft Perk El 
T 7 # 5"i Prminn 
ao- - :* 12 PnryDr 
35% 23% Petrie 
21V 19ft PI Porn 
B 2ift PetRS _ . 

20 IFi PeiRSPf 157 
1 1 Ptrlmr J0t 

77 SFi PRser 160 
32ft 16 PhelpD 
#0 48% PheJp pr 560 8« 

26 17'-# PhilaEI X20 10A 

49k* 38 PhE pfB 4J0 9.1 
49 38 PhE o(C 4AO 96 

54 40 PhE PfD 4A8 9 a 

106 100ft PhE ptS 950 9J 

IV-* 11% PhE nfR 1AI 117 
13W 10"# PhEnlP 172 IIJ 
12ft 10ft PhEpIO 178 11D 
134W 109% PhE ofN 17.12 15A 


24ft 18V SwAirt 
27-a lift SwtPcr ast 
24% 171* SnrfGca 1J8 
122% SwBeU 696 
24'* 17 Swsfir 56 
37~i 27% SwtPS 112 
23V IF* Sccrlsn 52 
29-* 18ft Soecio m 
6) 41 Spniras 152 

55ft MW 154 

1KW 90ft SsLibb 2A0 
34kfe SL Staler 
54 48% 5f9taY Pf XK 

3! :=ft SfBPnl 58 
1i 8% StFBkn 
25ft 16ft SHVUar 
raw 4C% SK03 
95 TV* SBCUOf 
3c% 25% S£5Pa= 

£2% MV 5WPrd s 


4T« 26 VP CP 1 72 17 W aara 3»ft 37W 32ST*.’ 

m i% voitu 

13ft 6 ¥i Valero _- 

27ft 18ft Valer pf 3A4 127 

72ft TXft VaINGn 

3 ■ 1.. Valeyln ' '41 

37ft 27ft VonDrn L10 X3 13 

5 lft Vorco 
12ft 7ft Vorco pf 
30V* 22k* Vartan 76 16 
3ft 1% VorttY 
17% 13 Vara ■ 

20ft -13 Vroco . 

10ft 5ft Vendo 
15k* 13 VestSe 

13'A 4ft Vestra 
52Vi 2Sft vnaems .. 

66ft 52 VaEPpf JLOO XI 

lom toft VaEFlJ 772' 79 

82V* VaEPpf 7A5 
27 17 VUhav 1521 XT 16 

32k* 17 VbMCrt " IS 

99ft 67ft vornad 36 

144 101 VakM -3A0 2 A 17 


740 6ft 6 Ok +'* , 

942 is** inj» HSt 

2 27ft 27ft 27j* +■*' 

367 22ft 22ft 32ft +-it « 

9 lft Jft 

15 33ft 33K 33ft— - . 

175 3ft 3ft 7ft 

1 12 C 13 f 

2474 26k* 25ft W* + ' » 

All ZA 42 1097. lift lift Hg* +Mk\ 

A0 ■jfU’Bfei 

a 'S 

31 5 ^S,g3S'gftgS=A: 

... 21020] 93V] 97ft 97ft—a : . 

99ft 82ft VoEPpf 7AS 75 ' 
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<6 95ft 93ft Wft +T. ■ 
30140 '' 139 IS 
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6J 11 27T2 TI2U. 109% IW 
2J 13 m 24V* 2Xft 34% 

7.? 1® 760 IPh 26% a —1% 
XI M ia Uft 16% 16% 

490 23^2 aft 21% — ft I 


46 31%'WlCOR 2A0 
lift Akfe.WMS. . 

99 47 WObR-Pl 450 

40' 17ft Wockfii AO 


45 H » 40% 39ft 40ft— ft 

121 .6 _ 5ft 5ft—■-.• 
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6a 31 Vft 35%-%! ^ » SS-yaiS- if * 

225 49V « -Hft ' ^ SS SBSW* g g |b 
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ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 9th April 1987 

Net asset *alwe quotations are supplied by the Ponds listed with Itie exception of some quotes based on Issue price. 

The marginal symbols indicate frequency of quotations sunplied:<d)-dally; (w) - weekly; (b) - bimonthly; Irj - reaularly; fit - irregularly. 


AL MAL MANAGEMENT 

(w) Al-Mal Trust, sa. 


APAX FINANCIAL CORP. 

Maritime house Frederick 

pjO Bax N-65 Nassau 
t bl Americaplfat. 


BANK JULIUS BAER A CO. Ltd. 

■Id i Baerfaond . ... 

-I d I Conbar--- 

-1 d 1 Eaulbaer Amari ni- 

-id 1 Eaulbaer Eurnp» -. .. . .. 

■f d » Eaulbaer Part He_ 

-Id > Grooar_ 

-Id) Stackbor_ 

-Id] SFR-BAER_ 

•fdl Swl# 


S I14J7 

SF W1J0 
SF 150060 
- % 157000 

— SF 154160 

— SF 1469D0 
- SF 1CB5.00 

— SF 1884.00 

- SF 100*60 

—- SF 251100 

- S 1.14X1# 

. BCU 1,10648 
YEN 204J36D0 
_ FF 1X1*160 


BA1I MULTICURRENCY 

-1 r I Mull'currency uss 

-1 r I Multicurrency Ecu_ 

-( r I Multicurrency Yen_ 

-l r I Multicurrency FFR_ 

BNP INTERFUNDS 

-1 w) inlerhond Fund__ 

-Iwl Inter currency im 
-tw 1 Inter currency DM_ 

-1 •*) in ter cur renev Slerttny.. 

<w) intvrequttv French Otter 

-tw) Intereaully Pacific Offer— 

-<w> Interequiiv N. Amer. Otier 

BANQUE INDOSUEZ 

-I w 1 Aslan Growth Fund_ 

-fwl Aston Income Fund_ 

-Cw) Dlverband. 

-(w) FIF-Amerle 

-fwl FIF-Europe_ 

-Iwl FIF-lnfernational, 
fwl fif-P acific._ 

-Iwl France Blue chips No I. 

-f w) France Blue chip* No 2. 

-tw) indosuez Multibonds A 

-fwl Indosuez Mu 11 founds B 

-fdl Indoouoz USD IMAILF1 

-fW) IPNAJ_ 

-f w) Pacific OoM Fund — 

BANQUE PRIVEE E. DE ROTHSCHILD 

lb) Ariane—- S293X19 

1 w ) Comele-- S *43.99 

f b) Cursilor BP Fined Int Fund. DM 9948 




lb) Cursilor BP General Fund 

fwl Daiwo Let ini. Band- 

(b) Eagle Fund 

l w I Esprit Slew. 


fbl Goventm.tec.Fund*- 

f w > IsHs Slcav 

(w) Letaam 

|w| Meteore. 


I b) OPPorfiMiltos Fund- 

I w) Pacific Horizon Invf. Fd. 

f w I Pleiades- 

fbl Primp fund- 

f b I Prt-Tech—- 

I w) Rente PluS- 


DM 10764 

— S 107242 
LF 1X35X00 

ECU 1051*8 
S 8169 
_ FL 1X344 

— *245541 

Y 11142X00 

-S 119524 

-S 210X25 

S1701-59 


FB 5X91X00 

S 11.17 


I b I Source Slcav_ 

XFA&M. 

(wl Ecu MulHplocemanl— Ecu 105X2# 

MfM BRrTANNIA4>OB 271.SI. Heller, Jersey 

-fwl Doffar income_ t 0690* 

-fwl Dollar MaeiCurr- S 1347 

-1 d I Dollar Mon. Port- S 1.909 

-fdl Sterling Mon. Port....._ c 173.9 

-fwl Amer. Inc. X Growth__ s 14S5 

-fw) Gofd&Pret Metals- S 1478 

Iwl Sterling Mon. Curr____ i 1X99* 

-fdl Japmi Dollar Peri. Fd—— S X203 

-fwl Jersey Gill__ c 227 

-f d) Okasan Global Stral_ *1562 

-fdl World of Leisure_ I 1444 

-( a i World of Technology_ * 1.162 

BROADGATE INTERNATIONAL FUND 

•(d) SMoney Merkel ___ sixaO 


• iml Winchesier Recovery Lid.—. S 0943 
fwl Worldwide Suairlfios —S 8444 

(wl Worldwide Saecial- S 288043 

■BCTRUST CO.(JERSEYI LTD. 

1-3 SCle St.St. Helier; 0534-3*331 

TRADED CURRENCY FUND. 
i?( d line: Bid — s 14M*0«er__jM4J23* 

9(d)Ca.i Bid-S 1749 Oiler-S 18J41 

INTERNATIONAL INCOME FUND 
-fd) Short Term'A* lAccum>_ SO 14903 

-(d I Short Term 'A' Dlstr) - S 09482 

-fdl Short Term B'fAccumi - 5 15830 

i d 1 Short Term 'B 1 (DKtrl —_ S 1.1282 

•f w) Long Term--- S 3160 


ELDERS (112) 573-0*49 
-(w) Elders Futures Fund- 


ELDERS SWITX.I03S) 24777V 
i w ) Elders ini Bid SF 9960 Offer 

-fwl Elders Aus) Bid - 

Offer---- 

BQU1FLEX LIMITED 
fw) Global A. 


-f * 1 North America A- 


S 27350 

SFI05D0 
-Asinjs 
AS! I860 

FL 1163 

FL 10J4 


ERMfTAGE MANAGEMENT 
19 Royal Square. St. Hclier. Jersey. Cl. 

-fw) External Fund- 5 3078 

-Iwl Cash Fund . . .. S 2653 

-fwl F5. Perseus .. * 1X65 

ERMITAGE MGT.CAYMAN LTD. 

P.a BOX 3192. Grand Carman, BW1 

fw] GAM Ermllaoe mil_ * 


-1 w) GAM Ermliage inv. Inc.. 

-fw) GAM Ermliage Ltd- 


11.18 
1569 
S 2X29 


F6C MGMT. LTD. INV. ADVISERS 
1, Laurence Pounty Hill, EC4.01-623-4680 

-fw) FBCAtlantic_ S 1865 

-fw) FBiC European. . . S 3x73 

-Iwl FSC Oriental- * 57.32 

FIDELITY POB <7x HamiHaa Bermuda 


(ml FW. Amer. Val.H Cam.. 

-(ml FIX Amer. VaU I CuntPref— 

.(mi FIX Amer. VaLlil Com- 

-frn) FIX Amer. Val.m Cum Pref.. 

-C d) Ffdetlty Amer. Assets . 

-I d) Fidelity Australia Fund- 

-Id 1 Fidelity Discovery Fund- 

-f d ) Fidelity Dir. Svgs.Tr. 


(d ) Fidelity Far East Fund— 

-(d) Fldefltv Frontier Fund _ 

-Id) Fidelity Global InX Fd_ 

-I d) Fldemy mri. Fund S/5_ 

-I a 1 Fldehly Orient Fund- 

-td) Fidelity Pacific Fund- 


-Id) Fidelity SpcL Growth FX 

fdl Fidelity World Fund. 


FORBES PD B887 GRAND CAYMAN 

London Agent 01-839^013 

-fwl Dollar Income_ > 

-fw) Farm*High UK. Gilt Fd_ c 

-Cw) Gold Income. 


7662 

* 107.26 

* 35.4# 

5 101J6 

S 11455 
S 2172 

* 1573 

* 139.20 

5 5X59 
5 2149 

. 51369 

S1190* 

* 7468 

* 20445 
S 2969 

64.13 


wl Gold Appreciation. 

-(ml Strategic Trading. 


X33 

7X9 

XU 

577 

1.19 


-< d ) Non-* Money Market. 

-fwl S Bond—-- 

-fw) Nan-*Bond-_ 

-fw) Gfobal Equity.. . 

-fw) Global Bond. 


-fw) Global Bond X EquUv_ 

CAPITAL INTERNATIONAL 

-fw) Capital Inll Fund...._ 

f w) Capital Malta SA. 


DM2467 
_ S11.57 
DM 2X49 
_ 51X26 
_ *115* 
_ S1X72 


FOR R ETNINGSB AN K E M. 472 «2B 555 

-fwl scanlonds Inn growth Id-- IlUl 

GARTMORE FUND MANAGERS INT. 

X CALEDONIA PLACE. JERSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

-Id) Sterling Depcsat_ c 14)11 

-Id) USS Deposit- S1D52 

-f d) DM Deposit- DM 5,T#o 

Yen 51760 
. 5 IT XI78 

- *141 

- Si*# 

-S 249 

- SXS3 

— e i.9i 

— 11.13 

- S1J3 

Yens 2236 
(171 


-1 d) Yen Deoosll_ 

-(d) Sw. Fr. Deposit- 

-fd) N. American— 
fd) Japan. 


-fd) Pacific Basin_ 

I d) International growth . 

-fd) Brftlsh- 


-( d) Sterling Gill_ 

■Id) InlernatL High Income. 

|-f d 1 Yen Convertible bond — 

-f d I European Fun d ■ ■ ■ 

•(d) E.CU. Fund_ ECU 168 

CAPITAL STRATEGY PORTFOLIO LTD. 

•fd) Growth Portfolio■ . .. ' *1.19 

-fdl income Portloilo... . C1.ll 

-Id) Balance Portfolio- 11.14 


CITICORP INVESTMENT BANK (LoU 
POB 1373 Luxembourg Tal. 477.9X71 
(dlCIIInveSI ECU——— ECU 114563 

fdl Clllnvest Liquidity_ 

I a ) Citlnvesl Manag. Growth 
( d ) Clllnvest Profit Shoring - 
CITI TRUST 
<w)U6.t Bonds _ 

fwl UL S Money Market 

iwl US S Equities_ 

CREDIT SUISSE (ISSUE PRICES} 

-fd) CSF Bond#. 

-t d) Band Valor 

-Id I Band Valor US-OOLLAR. 

-f d) Bond Valor D-mark_— 

-fd I Band Valor Yen . 

-f d 1 Bond voar c Sterling_ 

-f d ) Convert Valor Swf_ 

I d ) Convert Volor US-DOLLR 

-(d) CSF internalonof_ 

-f a ) Actions Sulssa* - 

-fdl Europq-valor . 

-101 Energie-vatar . 

-fdl Canasec- 
-(d)Usscc. 

-fd) Pacllk-Votar. 

-fdl CS Gold Valor. 

-Idles Ecu Bond A_ 

-I d) CS Ecu Bond B_ 

-(d) CS Gulden Band a. 

-Idles Gulden Band B_ 

-fdJ CS Shcrt-T. Bd DMA. 

-f d ) CS Short-T. Bd DM B 

-(d 1 CS Short-T. Eta * A_ 

-(d) CS Short-T. Bd S B_ 

-I d ) CS Monev Mamet Fund __ 

■f d) CS Money Market Fund— 

-(d) CS Monev Market Fund — 

-Id) CS Money Market Fd Yen. 

DIT INVESTMENT FFM 
-+l d) Con centra 

-H d) Inl'l Rententi 

DREXEL BURNHAM LAMBERT INC 

winchester House, 77 London Wall 

LONDON EC2 Ml 9700TO) 

-twi winchester capital_ 

•CwlFinsburv Groan Lid_— 

-fm) Wintfie a lar DlyersifTed___ 

-fmi Wlnefiesier Financial Lid.__ 

-finI Winchester Frontier._ 

-fw) Winchester Holdings 


IGEFINOR FUNDS. 

•fw) East Invert men I Fund- 

■fw) Scottish World Fund_ 

-fwl Stale SI. American 



I 79X23 
c 19X89 
5 25X04 

London: 01-491423a Geneva: 41-22355530 

GLOBAL ASSET MANAGEMENT CORP. 

PB 119,51 Peter Port. Guernsey. 0481 -25715 

-fw) FuturGAM SJL__ S 13555 

-fwl GAM Arbitrage Inc__ 5 20768 

(w) GAMertca IrtC_ * 20X92 

I w) GAM Australia Inc_ S 23X53 

-fw) GAM Beacon Hill Inv__ 51*747 

-fw) GAM Boston inc_ 5 21367 

(w) GAM Ermltage_ * 2X29 

-tw) GAM Ermltoge Ini. inc._ 1 11.18 


■fwl GAM Europe Inc.. 

I-fwl GAM Far East_ 

fw) GAM Fronc-val — 

-fw) GAM France Inc . 


I-fwl GAM Global Fund 

■fw) GAM Growth Inc_ 

-fw| GAM Hong Kong Inc— 
(w) GAM International inc. 
-fw) GAM Japan inc. 


DM 10X00 

- ( 1)9.15 
SF 16644 

FF 130761 

- S11362 
510060 

- S 15160 
5 I977S 

. 5 30370 

- * 1Q1J8 
DM 10063 

. S 10249 

SF 113)42 

Y 100*3.00 
S 16065 


-tw) GAM Money Mhts. Fund _ 

-(wl GAM Money Mftfs.Fd_ 

-fw) GAM Monev Mkli Fund — 

-lw) GAM Money MMx Fd_ 

-fwl GAM Monev MMx Fd Inc 

-fw) GAM Norm America Inc— __ 

-fw) GAM M4#I. Unit- rustlnc- 13160* p 
-fw) GAM NAm. Unit Trust Accum. 13X75 h 

-fw) GAMPodflc Inc__ 5 3S2J4 

■fwl GAM Pans. & Char. Wartdw._ 186.10 P 
(wj GAM Pen*. & Char. u.K, Fd._ 17470 P 
-fw) GAM5lnoapore/Moiav inc. S 12X96 

-fw) GAM Sterl & Inti Unit Trust_79265 

-fw) GAM TyCtie STL Class A_S 164JJ 

-fwl GAM TPkvP Fund inc.- * 11967 

-fw) GAMirends Inc. _ 

-fw) GAM U.K. SPCdol Unit Trust, 

(w) GAM U6. inc 

(w)GAMutlnc 


fw) GAM Worldwide Inc. 




-fw) Gam Whltehem Fund Inc 

(w) GSAMCnmnosile inc- 

wl GSAM Int. Inc UJOrd___ i 12267* 

wl GSAM Interest InC U6 Spe. » 131.17* 

wj GSAM Interest me- SF io&jq* 

w)GSAM InlercsMnc— Yen 11401* 

(Wl GSAM Interest Inc- DM HtJJS* 

-fw) GSAM Interest Inc- t 107.14* 

-(w> GSAM Intern! Inc-FF 98540* 

G.T. MANAGEMENT (UK) Ltd. 


r 1 
dl 
-fdl 


J.T Aootied Science. 


}.T. Asecn H.K. Gwth.Fd_ 

vT. Asia Fund. 


-fd) G.T.Australia Fund. 


s l 
i 7468* 
* 942 

_ ... S 4X91 

(d i G.T. Berrv Japan Fund-S 2346* 

Cw)G.T.BiolechtL/HealihFund, * n#5 

fdl G.T. Band Fund- 5 1X71 

fd)G.T,Deutschlandlund- S 944 

•I d) G.T. Dollar Fund- S 23.94 


idlST, Europe Fund. 
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2879 

1974 

6164 

3X74 


(wi G.T. Euro. Small Cos. Fund _ 

-Id i G.T. Global Technology Fd- 
-fd I C-.T. Hons Hu Pathfinder_ 

•fd) GT. Investment Fund- 

■iwl G.T. Japan Sml Co.Fd- 1 73,95 

-( w) G.T. Newly InXCaunh-. FX_ 1 12J2* 

-Id) G.T. South China Fund- *2X20 

-f r J G.T. Technoloay Fund - S 05-50 

-lw) G.T.U4.Small Companies— S I3J1 
HILL SAMUEL INVEST. MGMT. INTI- SJL 
Jersey, P.O. Bov #3. Tel 0534 76029 

Berne. P.O. Ban 2622, Tel 4131 224051 

-(d) Crossbow (Far East)- SF 1343 

-fd) CSF (Balanced)- SF 29J0 

-f d ' European Equity Fund™ DM 1X00 

-fdl intnl. Bond Fund- * 1246 

■Id) Int.Currency U.S.........._ s 296* 

-(d) ITF Fd fTech n otogy)- *2044 

■Id) O'Seas Fd (N.AMERICA)_ S 46.1a 

1AJHC. 2 Bd. Royal LUXEMBOURG 

(wHam Flagship Fund_ ECU 10767 

■AM BONDS FUND 
-fw) lam Bands Fund - Franca—FF 51144 
■fw) lam Bands Fund-DeutschLDM 20164 
-(wI lom Bonds Fund- Japan Yen 1X37944 

-fw] lam Bondi Fund-5wltz--FS 19940 

-Iwl lam Bands Fund - U-SA,_S 9975 

-Iwl lom Bands Fund - Europe-ECU 99.95 
-fwl lam Bonds Fund- NetherL.FL 20X03 
JARDINE FLEMING, POB 70 GPO He Kg 

■t r) J.F CurreocvABond- 5 1840 

-f r) J.F Hong tCong Trust— . S 6964 

-( r) J.F Pacific Income Trust— Y 7X97 

-( r) JJF Japan Trust- Y 9343 

-I rl J.F Japan Technology- Y 2X777 

-f r) J.F Pacific SacS.lAccl- 5 2140 

LLOYDS BANK PLC. POB 438, Geneva 11 

~Hw) Lloyds Int* Dollar- % 11X90 

-Mw) Llovds inn Europe- SF 15X50 

rt-fw) Lloyds Inn Growth- SF 20X50 

4(w| Lloyds inn Inabne- SF 2B5JM 

—Mw) Llovds Int* N. America— S 15145 

-Hw) Llovds Inll Paclllc_ 5F 17SJW 

-+(w) Llovds inl'L Smaller Cos— * 1948 

N1MARBEN 

-I W) doss A-S 12X08 

OBLIFLEX LIMITED 

-fwl Convertibles- 


-fw) Multicurrency- 

-fw) Dollar Medium Term- 

-lw) Dollar Long Term...— 

-lw) Japanese Yen_ 

-lw) Poud Storting_ 

-lw > Dauls 


-lw) Dutch Florin. 

-(wi Swiss Franc. 


-fw) SwissMulffcurrencv. 
•f w) European Currency. 


.FL 
.SF 
■ SF 


17.92 

1346 

15.15 

2X53 

1192 

1X11 

11.91 

1X87 

1163 

1264 


ECU 

ORANGE NASSAU GROUP 
PB 8S57X The Hoove (070) 46*670 

-fdl Bevel- Brteu9tnoen++- i 3460 

PARI5BAS-GROUP 

-(d 1 Cartexa International_ 5 13462 

-IdiEeuPor_ ECU 118*69 


- 5 12077 
DM122245 

SF 9370 
. 5 122060 
. Y113986 
FL 109344 

FF 102666 

- 5 11243 

— 5 2123 

_ 5 21073 

— 1 1174 

SF 168065 

- Y 3276-0) 

-fd ) Par U5 Trees. Bond 'Cl. B'_ 1 139JO 


(d) Far East Growth Fund- 

-fwl Obll-dm__ 

fw) Obllgesftan- 

f w) Obli-Doitar-—- 

f w) Obi I-Yen_ 

fw) Ob 11-Gulden. 

td) Obli-Frtate_ 

I d I Poroll-Fund_ 

-f d) Poreuroae Growlh— 

-id) Partnter Fund_ 

Id) Partnter Bond Fund- 

f w) Parsutsse. 

-(w) Parlapon. 


PUTNAM 

(d)Emerging Hlth Sc Trust—— 5 1443 

lw) Putnam Em. Infx Sc Tr_ * 1112 

fd) Putnam Inri Fund_ 5 12543 

ROBBCO GROUP 
POB 971 Rotterdam (10-4650711) 

-f d ) Robeco _____ FL 101.90 

-td) Polinen- FL 9120 

-Id ) (Toronto- FL S140 

-Id) Rodomco_:_ fl 14360 

ROYAL B. CANADA-POB MXGUERNSEY 
-+(w) RBC Canadian Fund Ltd.— cs 1765 
-Hw) RBC Far EAl&Paeinc Fd- * 3X84 

-Hw) RBC Inri Capital Fd_ 5 46.15* 

-Hw) RBC Inl'l Income FX_' 5 1X93 

-+ld) RBC MoxCurrencv Fd_ 5 

+(w] RBC North Amer. Fd__ 5 1189 

5KANOIFOND INTL FUND 146-8-791 STM) 

-fwlInti IncFd: BM-6 1177*Offer_S 1111 

(Wlliilt A«.Fd: 819L5 1149Offer.* 1X42 

Mwiiik. Band Fd. Bid—. 1676 Otter__5774 

-fw)Acc Bond FX Bid_S7JB Offer_*74? 

-(w)Far East FX Bid *177 Offer—-Si44 

SVENSKA HANDELS8ANKEN PLC. 

17 Devonshire So.London-01-377-6040 

(r 15HB Bond Fund-* 3132 

fw)SHB Inti Growth Fund_-S S044 

SWISS BANK CORP. (ISSUE PRICE5I 
,(a I Amerigo-Valor ...... SF 49*75 

(d) Dollar Band SetactIon— * 139J9 

(d) D-Mark Bond Selection_ DM 11975 

t d) ECU Bond Selection — ECU 10X50 
(4) Florin Band Setacflon 
Id) intarwalor 


id) Japan Parttnllo 
fd) Sterling Bond Eefectian — 
-fd* Swiss Foreign Bond 9ei— 
M d) Swfssvakir New Series- 

fd) Universal Bond Select.«— 

(d> Universal Fund. 


Id) Yen Bond Selection 

THORNTON MANAGEMENT LTD 

Id) The Establishment Trust. 

(d iPadFc invt Fd. SA.. 

( 


d) Pacific Invf. FX SA 


. d) Thornton Australia Fd Lid— 

(dl Thornton HK & China—---— 

d) Thornton Japan Fund Lid -— 

d) Thornton Ortonl.lnc Fd Ltd— 

dj Thornton PhlL Redev. Fd— 

d) Thornton Tiger Fund Ud-—— . 
d l Thornton Pacific Tech- Fd LW— W247 

d i Thornton Uli. Dragons Fd Ltd * 1X97 

d 1 Thornton Gokten Opoort. Fd- I 12-98 


FL 122.92 

SF 9150 
SF 167X50 
f 11X73 
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SF 42821 
SF 7X50 
SF 13X07 
,Y 1149X00 
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X17 

1119 

2X12 

17.17 

2143 

3077 
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UNION BANK OF SWITZERLAND 


1 d) BoreFlnv*#r__- 

(d) DM-lnyew bonds--— 

fd I E5PAC Spanish an 

I a ) Fonso Swiss Sh_ 

(a i Froncil French Sh.-. 

(d | Gormac German Sh— 


fd) Glob invest sh._ 

■( d 1 SFr.-lrvo»l botias— 
■Id) Sima (stack price). 
■Id l Vtm-in vest bonds. 


SF 93.00 
DM moo 

SFr 13140 
SF 19940 
5Fr 21X00 
SFr 19760 
SFr 11160 
SFr 21560 
SF 22460 

_ _SFr 98460 

UNION INVESTMENT Fronkfgrt 

-f d 1 unlrenra_ DM 3960 

-I d 1 Unlhmds- DM 3140 

-fdlUnirak- DM B8J>5 

-fd) Unliins-——„ dm 11575 

THE UNIVERSAL GROUP OF FUNDS 

fmi Canada Gtd-Mortgage Fd- 5 1040 

(w) UnlversSqv Amer..— C* 1X80 

fw) Unlvers Sov Equity-- CS 1148 

(w) UniveniSav Global—-—— CS 543 
(w) Unlvers Sov Japan_ CS 1X86 


(wl Unlvers Sbv Not. Res- 


Ottier Funds 


CS 743 


(w) Act!bonds investments Fund. 
Iwl Acllcrolssance. 

( I Actlflnance mtl- 

f wi Actlvest lull_ 

(w) Aquita International Fund_ 

Cr) Arab Finance i.F_ 

C d l Asia Poc Growth Fd N.v. 

( m ) Askpi Portfolio 

f ) Australia Fund_ 

I w) Author 1 tv bond shores 
(wl Authority growth shares 
(bIBtao Saudi Band Fund 
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(w) Cumber inll N.V.^ 

(w) Dalwa Japan Fund 
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-fd) Dollar-Baer bond Fd 

-(d 1 D-mark-Baer Band Pd_ DM 1079J0 
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f b) Drokkar Invrst.Fund N.V_S IB212S 

td ) Drey his America Fund—,_ S 15J7 
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IBft 10 PSInd 
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109 72% PSinulFSjn 
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25% 19ft PuselP 17# 8# 12 
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88 

BJ 

85 
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5 26 26 26 
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71k - 4ft WtSshrO . 
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59 36% WtoDIx xm fj If 
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17ft 11 QMS 
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12ft 10k* QsfVCn 
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103 lift 11% lift 
79 II 10% 10% 
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w l Rudolf WolH Fut Fd Ltd. 
w) Samurai Pontoio- 


5 See EkJers 

. SF 21075 

d ) SCI ■’Tech. SA Luxembourg— * 17.94 

(w) Strategy inve a tmun) Fund—, 5 30J1 

(w) Target Fund_ *733X0 

w) TecJtno Growth Fund_— SF 92X4 

w) Toinro Poc.Hold (Sea)—. S 142X1 

«) Tokyo Poc Hold-N.V_* 195.16 

jw) Transpacific Fund-- S 216J2 

(wl Trans Europe Fund — Fl 64.97 

fw) TudOf B.VI FutureM-TD- 5136BJ2 

(d) Turquoise Fund-.. S 207J2 

w) TweedViBrowne nv.CImsA_ 1285457 
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d) UnlcoFund ... DM 71^1 

d I Uni Bond Fond- S165X16 

r 1 Uni Capital Fund-- *1560.13 


d) Unlvers Banos. 

.d) US Federal Securitat- 

(w) vo nd erhlit Assets- 

(d) vesaer Fiu*_- 

I y,) Wilier bund Capital- 

(dl Wdrid Fund SjL-- 

(d) World Balanced Fund 


Dm 11725 
. S 10JZ 
. S 13.97 
FB 10X48 
. I 1193 
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* 1 TJ 6 


: ?F ■ Belgium Francs; CS - Canadian Dollar*.- FF - Frendi Frews; FL- Dutch Florin; LF. Luxembourg fronca; EuropoanCurnrtCT SF ‘ 

Swi»Franci. Y-Ycr,;A5 Australian Doliors;q-asked; f-Oftor Prices.'b-bid chongeiNA-Not Auoltabie; N.C - Not Communlcofed; o-N*w, 5-suspended, *78-stock sent, -1»- 
Dlvldend; - E«-R)*; — - -@ oner Price trd. 3ft oroilm. charge . 

Bo sure that your fund is listed in this space daily. Telex Matthew GREENE at 613595F for further information. _ 
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Hh % 
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.7 17 76 24ft 24 24ft- ft 

2X0 10 J 11 37 24 23ft 24 -I- ft 
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810 ® e ^P Meet Scandal Claims 
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J 77 ** Associated Press 

>^IX)N — Lloyd's of Lon- 

JSmUSt^ 10 V* 1 3 nve ^«ar S7panidM£ ,n<,,Ca,es in which 10 Ms*** and the “errors and 
w»dal beliind it, offered Thurs- Althawh^n^'. u omissions’* market, which insures 

SSiS?? 1 ,ts P 0 **^ of unlimii- beforem^l n slep Pf d in syndicates against such problems, 

ed;liability for membw undSwriL SoSSh%« 5 £ ,osses suffered All togetifei; £137 million will be 

unoerwm SZS orr^ ,S * he raised the total liabilities 
■ insurance The undei^W* h ■ ■ ovcr 20 years * M ‘ d a u °y d ’ s 

Sg”) l ° PCW wasa Lloyd's underwriting 

iSSSS-?./ 0 "^ Underwriting about 75 *8“^ formed in 1967 by Pete? 

Agencies Ltd., whose founders amount for P o!hfeh thL ™ m°^ °«™ and Peter Cameron-Webb. 

l ?“®PP TO Piiating liable. they 0011(1 *** After irregularities emerged in 

anestimaied £39 million. Another £55 m ;ir 1982. the disciplinary committee 

^Tmtraoney mo^y has been re- 5 nul,Ion « lo that regulates Lloyd’s found that 

cowretLbulan estimated £3.35 mp- the two men misappropriated sub- 

bonm PCW tiabffities are stiD out- Komatsu Raisps PnW slanlial sums from syndicates un- 

j «*uses rnces dertheircomroL In 1985, thecom- 

■Aspwt of the offer, Lloyd’s said Of Its Export Machinp.rv miuee fuied Mr. Dixon £1 million 

t wwud assume “all future liabil- ~ * “nd expelled him from the market, 

rs arising from business under- ******* Mr. Cameron-Webb resigned be- 

Ttten by the. PCW syndicates." l — Komatsu Ltd. has fore he was formally accused. 
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PCW was a Lloyd's underwriting 
agency formed in 1967 by Peter 
Dixon and Peter Cameron-Webb. 


Komatsu Raises Prices 


UmK. Investigates 
Share Tradingin 
House of Fraser 

International Herald Tribune 

m t LONDON — Britain's De¬ 
partment of Trade and Industry 
said Thursday it was investigat¬ 
ing dealings in the shares of 
House of Fraser Holdings PLC 
the retail group that owns Har- 
rods department store. 

Hie DTI said its inspectors 
would - be investigating pur¬ 
chases made in 1984 and 1985. 

House of Fraser was ac¬ 
quired in 1985 in a £615 million 
agreed bid by the al-Fayed fam¬ 
ily of Egypt. Lonrbo PLC a 
London-based trading group, 
had launched an earlier bid for 
House of Fraser in 1981 but was 
blocked by the Monopolies & 
Mergers Commission. 

In November 1984. Lonrbo 
sold the 29.9 percent.stake it 
had accumulated to the al- 
Fayeds for £1383 millio n. 

Paul Sfcwcer, a Lonrbo direc¬ 
tor,. said Thursday that the 
company had made an appeal 
in Britain's High Court last 
month for a government inves¬ 
tigation into the al-Fayed ao- 
qnisztion of House of Fraser. 


T J and expelled him from the market. 

Mr. Cameron-Webb resigned be- 
IU 8 YO — Komatsu Ltd. has fore he was formally accused. 

raised the doUar-denominated ex- -n. _ . , n/ _.. 

port prices of its construction . ^ ex P?*“ reoflhe P CWl "«g u - 
equipment bv an average 3 J» per- - lh , e and m? ' 

cenlduetotheyen^redaSSi gered sutetantial reforms, 
against the dollar, the company To make matters , *wse, the syn- 
said Thursday company djcates suffered terrible losses in 

Komatsu, the world’s second- ^ ^d^ting 
largest maker of construction The PCW 1985 Committee, rep- 
equipmeni after Caterpillar Trac- resenting 450 PCW names, crili- 
tor Co., raised its dollar prices three the offer as “cynically de- 

times in 1986. by a total of 15.5 signed to leave [themj with the bulk 
percent of the alleged losses.” 


Takeover Rumors Lift UAL Stock; 
Trump Reported to Play Key Role 

•Vtw ftri Time* Srrrtir 

NEW YORK — Shares of UAL Inc- after a sharp S635 rise 
Wednesday, gained another SI. 125 on Thursday amid intense spol¬ 
iation that a takeover of the company that owns United Airlines could 
be in the making. 

Donald J. Trump, the Manhattan real estate developer, appeared to 
be deeply involved, and he indicated he believed the company should 
be broken up. 

UAL shares dosed at $73.125 on Thursday on the New York Stock 
Exchange. 

Insiders said Mr. Trump appeared to be in a pivotal position. His 
reported 4.9 percent ownership of company stocks was thought to be 
the largest position held by a single investor. 

Mr. Trump said he had spoken last week with Richard Ferris. 
UAL’s chairman. “I told him 1 totally disagree with the way the 
company is being run.” Mr. Trump said in an interview Wednesday. 

Interest in UAL intensified Iasi weekend when the union represent¬ 
ing the company’s pilots offered to buy the airline operations for S4.5 
billion. The pilots gave no indication where they would get the money 
for such a purchase, but they did say they would be advised by Lazard 
Freres & Co. Felix Rohatyn. senior partner of lizard, is understood 
to have discussed the pilots' offer Iasi week with Mr. Trump. 

The union contended that stockholders would be best served by 
separating the airline from UAL's auto and hotel interests. The 
company, which is changing its name to Allegis Corp. next month, 
described the pilots' proposal as “unsolicited.” a term often used by 
managements to convey a lack of interest. 

Speaking of UAL’s new name, Allegis. Mr. Trump said it was 
“better suited to the next world-class disease.” He maintained that the 
change in name would cost “many millions of dollars.” 


Compaq Founder Turns to Religion 


By Arthur Higbce 

iHiemaiuMtuI HrraU Tnfaon- 

William H. Murto. who co¬ 
founded Compaq Computer Corp. 
in 1982. is tearing that highly suc¬ 
cessful manufacturer of personal 
computers to pursue a religious vo¬ 
cation. 

Mr. Murto. 41. is vice president 
for sales at Compaq, which is based 
in Houston. A Roman Catholic, 
married with three children, he said 
be would study for a master's de¬ 
gree in religious education in Hous¬ 
ton. Beyond that, he said, he ex- 


To Our Readers 

Please send information 
about management changes to: 
Business People 
International Herald Tribune 
181 av. Charles de GanBe 
92200 NetaOy Cedex 
France 
on 

Telex 612-718 
Fax 4637-9370 


Mr. Murto will be replaced as 


peered to work in some son of rice president of sales by Ross A. 


rial officer of the bank’s worldwide 
operations in London. 

The International Organization 
of Cbnsmneis Unions, with head¬ 
quarters in The Hague, has named 
Peter Goldman, its president from 
1970 to 1975, as director-general 
effective Sept. 20. Mr. Goldman. 
62. has headed Consumers' Associ¬ 
ation. Britain's big consumer orga¬ 
nization. since 1964. He succeeds 
Lars Broch, 48. who is returning to 
Norway 

General Motors Corp. said Clif¬ 
ford J. Vaughn, vice president and 
managing director of GM do Bra- 


Christian group, helping people in Cooley, director of corporate sales sit. will return to the United States 
financial or spiritual need. since 1985. as vice president of manufacturing 

Five years ago Mr. Murlo found- Mr. Murto said he first got at the Chevrolet-Poo tiac- C a n ada 
ed Compaq along with two other “some inkling of the desire to reach group, a new post. Mr. Vaughn, 53, 
Texas Instruments executives. Jo- out and help others” when he was will be replaced in Brazil by Robert 
seph R. Canion, now president and m the UJS. Navy and saw the pov- B. Stone. 56, rice president and 
chief executive officer, and James erty in North Africa. “It had a great m a nagin g director of GM de Mexi- 
M. Harris, now rice president of impact on me,” he said. co. 

engineering. Compaq, with a line of Barclays Bank PLC of London Alcan Aluminium Lid. of Mon- 
personal computers compatible has promoted John A. Kerslake to [real has named J. Hugh Faulkner 
with those of International Busi- chief executive for North America, president of its Geneva branch 
ness Machines Corp., reached the effective June 1, with headquarters with the mission of developing new 
ranks of the Fortune 500 in three in New York. Mr. Kerslake, 50, business. Mr. Faulkner, 54, a Cana- 
years, faster than any other coropa- previously was general manager for than, was transferred from Alcan's 
ny. It took Apple Computer Inc. personnel in London. He suc c eeds Indian Aluminium Co. subsidiary 


ny. it took Apple Computer Inc. 
five years. Compaq's 1986 sales 
were 5625 million. 


personnel in London. He suc c eeds Indian Aluminium Co. subsidiary 
Brian G. Pearse. 53, who becomes where he was chief executive, based 
executive director and chief finan- in Calcutta. 


2 German Banks Report Hig her ’86 Profit INVEST: Despite Dollar's Decline, Japanese Funds Pour Faster Into V.S. 


Reuters 

FRANKFURT — Two West 
German banking groups, Bayer- 
ische Hypotbeken & Wechsel-Bank 
and Berimer Handels & Frankfurt¬ 
er Bank, reported Thursday that 
profit had increased in 1986, but 
they expressed caution about pros¬ 
pects for 1987. 

Hypobank group profit rose 8 
percent to 238.62 million Deutsche 
marks (5130 million at current ex¬ 
change rates) from 220.77 millio n 
DM in 1985. Assets rose about 7 
percent to 12037 billion DM, after 
112.64 biffion DM in 1985. 

8 HF group profit rose 36 per¬ 
cent to 9337 milli on DM from 
6841 milTi on, on assets only 4 per¬ 
cent higher at 2732 billion DM 
from 2632 trillion. 

The smaller hank benefited par¬ 
ticularly last year from buoyant se¬ 
curities activity, which swelled 
commissions and own-account 
trading earnings said Klaus. Sub- 
jetdri. one of the five partners. But 
in 1987 the bank does not expect to 
match its profit of 1986. 

Hypobmik’s main strength in 
earnings derived from building fi¬ 


nance and interbank business, said 
Wilhelm Arendts, the management 
board spokesman. 

As previously reported, its par¬ 
ent net profit rose 9 percent to 
200.60 million DM from 184.10 
million. 

Hypobank kept its 1986 divi¬ 
dend unchanged at 1230 DM. 

VW Maintains Dividend 
Despite Currency Case 

Reuters 

WOLFSBURG, West German) 
— Volkswagen AG on Thursda) 
gave its shareholders the same divi¬ 
dend as last year despite a suspect¬ 
ed currency fraud that may cost the 
company as much as 480 milli on 
Deutsche merits ($260 million). 

VWs supervisory board set an 
unchanged dividend of 10 DM pei 
share and an lt-DM dividend on 
new preference shares. The former 
chief currency trader for VW was 
arrested this week in the fraud case, 
which involved the alleged forging 
of foreign currency transactions. 


Rio Tinto-ZmcPretax Profit HuttonUnitFails 
Fell2% in 1986, Sales Rose inBidtoBuy 

Compiled bv OurStaffFram Dbpadm percent from 523 peicmL But the I Purolator Courier 


West German bonks like to in¬ 
crease dividends only if they can 
maintain the higher level in follow¬ 
ing years. 

Because of BHFs extraordinary 
position last year, Mr. Subjetzlti 
said, the bank decided lo pay a 2 
DM bonus and an unchanged 12 
DM dividend. 

Hypobank bad a slow start to 
1987, with credit business duD in 
the first two months and interest 
margins under pressure, Mr. 
Arendts added. 

Mr. Arendts also said Hypobank 
used its earnings to step up risk 
provisions for lending to problem 
debtor countries, and believed it 
was necessary to continue this po¬ 
licy. 

Brazil’s suspension of interest 
payments to commercial banks 
showed that uncertainties could 
arise despite high provisions al¬ 
ready made, he said. He added that 
the 1987 provisions could be still 
higher than the published group 
risk provisions of 520.96 million 
DM is 1986, down from 58637 
million in 1985. 

BHFs parent net profit rose 30 
percent to 75.74 million DM from 
5837 million in 1985. 


(Continued from first finance page) 

other nation except Britain, and it 
is likely to continue at a rate near 
last year’s 30 percent rise, accord¬ 
ing to Michael Shay, an economist 
in the U3. Bureau of Economic 
Analysis. 

Mr. Shay and many other Ameri¬ 
can economists discount the recur¬ 
rent fear that the Japanese could 
suddenly pull much of their money 
out of government securities and 
thereby set off a price collapse in 
Treasuries, a sharp rise in interest 
rates and a plunge in the dollar. It 
is a fear that grows out oT what Paul 
A. Volcker. chai rman of the Feder¬ 
al Reserve, calls a U3. overdepen¬ 
dence on foreign funds to finance 
the budget deficit. And it was this 
fear that played a big role in bond 
market volatility last week. 

“1 do not think the Japanese 
could pull out their investments, 
even if they wanted to,” said Albert 
Wqjnilower of First Boston Corp. 
“There is no place else that can 
absorb the amounts coining here. 
And a pullout would be a strange 
choice. The sale of dollars would 
drive up the yen. costing the Japa¬ 
nese export sales.” 

Steven Roach, senior economist 
at Morgan Stanley & Co., agreed. 


“You try to show me another capi¬ 
tal market or economy that can 
handle the sums from Japan, and 
171 ask you what you're drinking.” 
he said. 

Nonetheless, the Japanese are 
unlikely to return to government 
securities until they are convinced 


sisted. “The money has lo come 
back as soon as the Japanese deride 
the dollar has hit bottom. There is 
no other market in the world large 
enough and liquid enough to ab¬ 
sorb our surplus funds.” 

The Japanese sent more than 534 
billion to the United States in net 


'You try to show me another capital 
market or economy that can handle the 
sums from Japan, and Fll ask you what 
you’re drinking.’ 

— Steven Roach, Morgan Stanley economist 


that the dollar has hit bottom, pre¬ 
dicted Shioji Sasaki, director of re¬ 
search and senior economist at Ya- 
maichi Research Institute's New 
York office. 

“It is possible to have a free fall 
of the dollar this year, even to as 
low as 120 to 130 yen,” he said. In 
such a free fall. Japan would hold 
bad; new investment in Treasuries, 
and some funds now invested in 
Treasuries might even be pulled out 
and placed abroad. Mr. Sasaki 
said. 

“But only temporarily.” he in- 


new investment last year, with 
more than half going into stocks 
and direct investments rather than 
government securities, the 1984 
and 1985 favorites. Total holdings 
of American stocks jumped to S4y* 
billion, from 51 billion in 1985, and 
direct investment rose to nearly 530 
billion from $19.1 billion. 

•The decision of the Japanese not 
to add money CO their nearly $100 
billion in government securities 
and corporate bonds is making 
American traders nervous, «»d 
Nicholas Sargen, vice president for 


bond research at Salomon Broth¬ 
ers. 

“They’re finally finding other in¬ 
vestments, in equities and plant 
and equipment — and Wall Street 
firms — that are more attractive,” 
he said. In recent months, Nippon 
Life Insurance purchased a slake in 
Shearson Lehman Brothers, and 
Sumitomo Bank in Goldman, 
Sachs. 

Japanese investments in the 
United Stales, indeed all foreign 
investments there, are only a frac¬ 
tion of total U3. investments. And 
in the important subcategory of di¬ 
rect investment in factories, budd¬ 
ings and equipment, Japan ac¬ 
counts for only about 11 percent of 
the nearly $200 billion from ail for¬ 
eigners, placing third b ehind the 
British and Dutch. 

But lbe growing diversity of Ja¬ 
pan's investment is bringing new 
potential frictions. 

Quite apart from President Rea¬ 
gan's recent tariff decision, or the 
national security blowup last 
month over Fujitsu LuL's attempt 
to buy Fairchild Semiconductor, or 
the bond market nervousness, Jap¬ 
anese investments have altered the 
dynamics of the U.S. economy. 


CmtpOedhp Our Staff From Dispatches percent from 523 percent. But the 

LONDON jA Blo^Tnlto-Tinc 1 proceed^ were offset by write- 
P/rrp th* larg e pritkfi nrnirrig and downs in CRA and wnte-offs of 
industrial company, said Thursday investments in urines in Spain and 
that 1986 pretax profit dipped 2 ...Canada, 
percent to £601.7 million pounds The company said the collapse in 

($970 million at ament exchange ^ prices reduced the benefit from 
rates) from £614.4 million in 1985, m “excellent” perfo rmance by the 
a restated baas. . group's expanding range of indus- 

/ It cited losses following its share trial businesses, 
sale in an Australian company, Energy activities’ contribution to 
mining write-offs and the drop in net profit dropped sharply to £51 
ofl prices. million from £93 million in 1985. 

However, it said, the predicted • Industrial businesses contribut- 
rise in industrial production in the ed £202 nriffion, however, a 40 per- 
United States and Europe should' cent increase from £144 million in 


Guinness Said to Drop Saunders Claim 


boost its 1987 performance. 

Revenue rose 63 percent to £33 
billion from £3.1 billion. 

Profit attributable to sharehold¬ 
ers feO 5 percent to £245. million 


1985, and 60 percent of the totaL 
Trading performance improved 
at wholly-owned subsidiaries RTZ 
Borax LuL, RTZ Cement Ltd., 
RTZ Chemicals Ltd. and RTZ Pil- 


from £257 nriffion, v*De earning? IarLtcL 


per share also dropped, to 78.9 
pence from 83.1 pence. 

However, the final dividend rose 
lo 233 pence from 22 pence. 


Metals activities contributed £83 
mflfion to net profit, the company 
said, as most group mines and 
smelters woe able to control their 


RTTsresults were at the upper costs in the face of continuing 
end of forecasts and the company’s weakness of metal prices, 
shares rose 15 pence to dose at 863 _ Consumption of some base roet- 

pence Thursday on the Loudon als and their dollar price*rare nang. 
Stock Exchange- . - although iron ore markets have 

Extraordinary losses totaled weakened, it noted. The ofl price, 
£21.8 million. In October, RTZdis- now above $18 a band, is higher 


posed of shares in CRA LuL, the than the 1986 average, it said, and 
Australian mining company it if sustained, should improve energy 
founded, reducing its stake to 49 earnings. (An Berners) 


Reuters 

NEW YORK—E-F. Hutton 
Group Inc. said Thursday that 
the $265 million tender offer by 
its wholly owned unit, PC Ac¬ 
quisition Inc^ for Purolator 
Courier Corp. had expired 
Wednesday without the pur¬ 
chase of any Purolator common 
stock. 

Hunon said that PC Acquisi¬ 
tion also terminated its merger 
agreement with Purolator, an 
overnight delivery company. 

Hutton said the offer, which 
bad been conditioned upon the 
tender of at least 5 milli on 
1 116.892 Purolator shares, or 
I about two-thirds of the out- 
I standing shares, at $35 per 
! share, was terminated because 
j the minimum number was not 
tendered. 

PC Acquisition has instruct¬ 
ed its depository for the offer to 
return promptly the Purolator 
stock deposited by, or on behalf 
of, tendering shareholders, 
Hutton said. 

Since Hutton's offer, Purola¬ 
tor Courier received a compet¬ 
ing bid of $40 a share from 
Emery Air Freight Carp, at a 
total of $300 million. 


By Warren Getler with the case, Guinness obtained known that such a payment had to 
international Herald Tribune the injunction on the basis of its be disclosed to the board. “Instead 

i run™™ r- ■ m ^ • claims that a £53 million payment of disclosing it, they concealed it,” 

to Mr. Ward was allegecflyaatbo- be asserted. 

Tnnner rhaimi»ii ^ ^ in breach of Mr. Saunders, in an affidavit 

Sfeunderl persoS^nrfTlS ££ ipany re * obdo0 ‘ “ d British ^ 

from more than £3 million of what 1 * W ' med ^ allegations of fraud and 

it asserts were unauthorized com- 0“ Wednesday, lawyers for brrach of trust, 
pany payments, Mr. Saunders’s Guinness, the beverage giant, read He said be was unaware that the 
lawver said Thursdav in the Hiah »the High Court an affidavit from £3 million placed in his Swiss ac- 
Court. a Guinness director, Shaun C. count by Mr. Ward was part of the 

Dowling, that said: “Guinness sus- £5.2 million payment to Mr. Ward. 
Toe lawyer, Philip Heslop. said that Mr. Saunders and Mr. He denied authorizing the £5.2 

that while cfe rms of suspected Ward at all times agreed that £3 million payment to Mr. Ward, but 
fraud and dishonesty had been nriHion of the £5.2 million payment said he had “discussed the fee” 
made against Mr. Saunders in an should secretly go to Mr. with him. 

affidavit by a Guinness director in Saunders." Mr. Ward, in an affidavit read by 

Lawyers at the proceedings on £ ^ Wgh Court on 

embezzlement witifresard lo Mr Thursday said that this affidavit Thursday, repeated his earlier 

Muirl W “ k “ STd^dSc^Srt 0 ^^ 1 ^ Siting services and chat the full 


known that such a payment had to 
be disclosed to the board. “Instead 
of disclosing it, they concealed it,” 
be asserted. 

Mr. Saunders, in an affidavit 
read Wednesday, vigorously de¬ 
nied “allegations of fraud and 
breach of trust.” 

He said be was unaware that the 
£3 minion placed in his Swiss ac¬ 
count by Mr. Ward was part of the 


mm INTERNATIONALE POUR L’AFRIOUE OCCIDENTAL! 

U.S. $30,000,000 floating rale notes 1982/1988 
The rate of interest applicable to the interest period from April 9. 
1967 up to October9,1987 as determined by the Reference Agent is 
6 % per cent per annum, namely VS. S35J27 per note of 
VS. *1.000. 


Dowling, that said: “Guinness sus- £5.2 million payment to Mr. Ward. 


pects that Mr. Saunders and Mr. 
Ward at all times agreed that £3 
ntiDion of the £5.2 million payment 
should secretly go to Mr. 


He denied authorizing the £5.2 
million payment to Mr. Ward, but 
said he had “discussed the fee” 
with hinx 

Mr. Ward, in an affidavit read by 


Lawyers at the proceedings on ® lhe W 

Thursday said that this affidavit Thursday, repeated his earlier 


of claim” received this week in 
court 

The statement of claim, under 


Guinness had claimed, in the 


British law, is required to substan- March 18 affidavit that the pay- 
tiate assertions made in the original mem was not disclosed to the full 
writ board, was not disclosed in Gum- 

In the current proceedings, Mr. ness's offer documents during its 
Saunders and Thomas J, Ward, an takeover of Distillers Co. last year 
American attorney and an outside and may have involved dishonest 
director of Guinness, are challeng- collusion between Mr. Ward and 
ing a court order to freeze up to Mr. Saunders for personal gain. 


£53 million ($8.4 million at current 
exchange rates) of their assets. 


Mr. Dowling said in his affidavit 
read Thursday that both Mr. 


According to lawyers connected Saunders and Mr. Ward must have 


gi lunate “success fee" for his con¬ 
sulting services and that the full 
£5.2 million went to him alone, 
despite £3 million of that sum hav¬ 
ing passed, at Mr. Ward's request, 
through the Swiss bank account of 
Mr. Saunders. 

He asserted that Mr. Saunders at 
no time benefited personally from 
any part of the £53 million. 

He said such accusations were 
“scurrilous and insupportable." 

The proceedings continue on 
Friday, and a decision by the judge 
is expected soon. 
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1986 

1985 

% 

4,557 

4,470 

+ 2 
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7.2% 

•L3% 


t 600 

482 

+ 25 
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* immediate funds available 
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Dlegrand 

The Board met on March 23,1987, with Mr. Edouard 
DECOSTER in the Chair, to approve the consolidated 
financial statements for 1986: 


Net sales 4,557 4yS-70 -I- 2 

Net income (Group ehaure) 328 191 + 72 

% of sales 7-2% 4-3% 

Funds provided from operations 600 482 + 25 

% of sales 133!% 10.8% 

The change in consolidated sales was to a large extent 
affected by the falling dollar; after eliminating sales in 
North America, the change works out to + 7%. 

The very sharp improvement in margins is due primari¬ 
ly to the following factors: 

— sales volume growth picked up to some extent; 

— the results of rationalization and development poli¬ 
cies which have been pursued over a period of 
several years; 

— stable raw materials prices; 

—lower interest and financial expenses due to an 
appreciable cut in inventories; 

— corporate income tax cuts in France. 

In the light of this satisfactory performance, the Board 
has decided to propose to the Annual General Meeting 
to increase the dividend by 9%, which would work out 
to F.Fr. 68 per ordinary share, and to F.Fr. 108.80 per 
preferred share. An interim dividend was declared in 
January, and the balance oatstanding, Le. F.Fr. 36.75 
per ordinary share, and F.Fr. 58.80 per preferred share, 
will be paid out as from July L, 1987. 

These results (which bring the Group hack into line 
with its historic margin levels) have entailed a sharp 
appreciation in the prices of both ordinary and pre¬ 
ferred stock. The Board has therefore decided to pro¬ 
pose to the Extraordinary General Meeting due to take 
place on June 16,1987 to divide the par value of each by 
two. 

Lastly, the preferred share will become eligible for 
monthly account trading os from April 23,1987, which 
should facilitate trading in this share, for which demand 
Tine grown considerably since its flotation in November 
1986. 











































































































































































US. Futures 

V la The Associated Press 


Season Season 
High Low 


Open High Law Close Chs. 


Season Season 
High Lew 


Open Htofl Law Close CHg. 


Season Season 
High Law 


Open High Law Close Chg. 


__Grains_ 


WHEAT (CBT) 

5400bu minimum-dollars per bushel 
WO 133«. May 190 190la XS7 2ATO —40U 

1)4 133ft Jul 112 172Vs 170 2J0ft -Jl 

2.WVS 133 sea X72ft 2 3Th 170'A OJWt -41 

Vto WTO Dec 177*. 178'A 2L7TO 177ft —-01 

279 153 Mor 178 178 2.75ft 2J6ft -41ft 

17X1*3 2A8W Mav 17016 2JWi 270 170V; —4QVa 

EsL Sales Prev. Sates 5441 

Frev.OayOpen Ini. 31 AS off 157 
CORK (CBT) 

iOOo bu minimum-doHcre per bushel „ . 

1C IA9ft May 143 I45ft ?A2ft lA4ft +4Zft 

227 154 Jul 145V* 141 1441*3 1A7* +.03U 

101 ft 1.57ft Sep 170 1J2V lASft !.71ft +42ft 

177 143IA Doc ITSft 141 1.7TO 140ft +4IJi 

mp* 1.71 Mar 145ft 148 IA4ft 167*. +41%. 

1.95ft 1J4 May 1-Wft 140 147ft 14914 +41ft 

149ft 141V* Jul 149ft 1.91 149 1.91 +JJlft 

Est. Sales Prev. Sate 34773 

Prev. Oav Onen in1.140483 otf 2.101 
SOYBEANS (CBT) 

S^98bu minimum-dollar* per bushel 
574 4L78ft Mar 5M7 £1?» 5.10*. +X5 

5.77V* *177 Jul 549 5.14ft 540*4 5.13V* +46 

5*0ft 4.75'i Aug 548V* 5.14 548V. 5.13ft +44+ 

5.13 446V* Sep 544+ 5.10*. 544 5.10 +48 

Six **Oft NOV 54TO 5.13 546V* 5.12%. +48ft 

5.19 444V* Jan 5.131* 5.19ft 5.13+ 5.19ft +4fft 

543*2 4.74 Mar 5.19* 524 5.19+ 526 +48+ 

52? 476 Mar 444ft 130 424ft 5J0 +M 

5231* 448V* Jul 526 5J1 524 540ft +-0TO 

Est. Sales Prow. Sales 38441 

Prev. Oav Open tut. 87.942 off 310 
SOYBEAN MEAL (CBT) 

100 forts- dollars Per ton __ _ . _ — 

16930 13540 May 146*0 14040 16X50 M030 +140 

15940 r3*9J Jul 14440 148.10 14430 14430 +1.10 

15730 134.10 Aug 14450 14850 14XA) 14830 +1J0 

15750 13100 Sep 14450 149.10 14650 14950 +1.90 

153.00 13150 Oct 14800 149.70 14800 1*50 +2M 

15800 137-00 Dec 1*840 15140 M 150.90 +240 

15860 13250 Jan 15140 15150 15120 51.80 +1.90 

151 SO 13580 Mor 15030 15250 15030 15350 +220 

Esf. Sales Prw. Sales Ifljjs 

Prev. Dor Oaen ini. 64.149 up 1.120 

SOYBEAN OIL (CBT1 
404B0 IDs- dollars per 100 Ibx 

2890 1440 Mav 1535 16J37 15.75 16.05 +42 

1170 1455 Jul IMS 1840 16.13 16J8 +29 

1140 1*65 Auo 1432 1455 1630 1652 +27 

mi ix*8 Sep 1650 1433 14*48 1470 +29 

1750 us Od 1450 1480 1650 1650 +M 

1750 1552 Dec 1541? 17.15 1685 17.12 +-32 

17JS 1557 Jan 17.10 17.10 17.10 17.10 +2S 

17 05 1675 Mar 17.17 1725 17.17 1735 +25 

Esf. Sales Prev. Sales 15283 

Prev.DavOeen inf. 76342 UP467 


I COFFEE C(MYCSCE) 

37500^03.-cenlsperlty 1(fcJ5 1(}7J0 ijsjs —147 

26425 100*40 Jul 108.90 10950 1WA 10739 —jJl 

SIS I03JOO Sep 110J5 11125 10950 109JS —131 

20525 10600 Sec 11325 1142S 11230 11255 —IAS 

inj» 108*40 MOT 11S2S lliffl 11*73 114.13 -]A7 

I50J» 11050 Mov 11635 11635 I S51 —137 

13500 11101 Jul 11M» 11825 11650 11575 -130 

11750 114JX) Sep H533 -222 

Est. Sales Prev. Soles 6340 

Prev.Dav Open ml. 19398 up 531 
SUGAR WORLD 11 (KYCSCE) 

1T2J00Q IPs.-cents per lb. _ „ , ,, 

jm 680 Mav 475 691 433 627 +.12 

M2 617 Jul 693 7JD6 690 697 +.10 

870 634 Sep 732 735 Ml 7JU AM 

840 641 Del 7.14 73t 7.14 732 +.W 

630 7.11 Jon 735 735 735 730 +.10 

695 7JJ4 Mar 733 753 733 752 +.12 


7.90 Mav 


736 +.15 


\ uo /.w __ _ ___ 

838 736 Jul 737 737 737 730 +.12 

J EsI. Sofa 12325 Prtv. Sales 11370 
! Prev. Day Open Ini. 92337 off 77 

COCOA (NTCSCC) 

lOmemclansJoermn __. ... 

! 7260 1828 Mav 1912 1925 1911 1924 +W 

2290 1 850 Jul 1946 ]j«B 1W6 1954 +8 

2310 1882 5ep 971 1980 1971 1978 +8 

K2fl 19M Ml 2009 2001 2W9 +10 

2080 1957 Mar VU +0 

J060 2000 May 2056 +1° 

M9*> 2075 Jul 2075 2075 2075 2075 +19 

Est.Satas 21.111 Pr«v. Sales 1178 
Prev. Day Open Inf. 51317 off 350 

ORANGE JUICE (NYCE> 

1 i^O bS ‘' C |La> Per Atoy 13450 13630 13410 13615 +235 
\l7M 8475 Jul 132J0 13330 13100 13365 +130 

1 KM 10730 Sop 12X00 IB.90 l*S 13X40 +A0 

13530 108.00 Nov 125.75 12530 12530 +A5 

13590 11500 Jan 12660 12610 12600 12405 +30 

I2S30 12130 Mar +•» 

Mav 12615 +ju 

jS 12615 +30 

SS> _ 12615 +30 

ESI. Sales 1300 Prev. Sales 573 
Prev. Dov Open Inf. 9,2)5 up 8 


MUNICIPAL BONKtCBT) 

S1000xindw-Pts&32ndaofi00Pct ■ 

101-22 94-10 Jun 94-11 94-12 «+» 

100*12 95-6 SOP 9M 9M 92*23 93-13 

Eet.Sale* Prev. Sales 8319 

Prev.Dav Open Int. 14300 wo595 

CERT. DEPOSITIIMM) 

Si million* Pf* of WOpcf 

93.99 9172 .Jun _ 9154 

Est. Sales Prev. Sews 

Prev. Day Open inf. 24 

EURODOLLARS IIMM) 

SI mliilen-pfsoflOOpet. 

94.15 8834 Jun 9329 9131 9105 93.13 

940 PS Sec 9322 912! 9194 PMJ 

wS 90.18 Dec 9111 P3.13 9234 tt91 

nSt 9094 Mar 9298 9239 9239 7775 

9331 9139 Jun 9Z79 9230 9W9 «5S 

9376 91.70 S*P K60 f2M> HtV M 

9107 9275 Dec 9Z38 9239 9237 92.11 

9271 9207 Mar 9Z17 W.17 9137 9120 

Ed. Sales Prev. Sales 41,219 

Prev. Day Open fnt^43.909 up 1340 
EUROPEAN CURRENCY IIMM) 

IttWartNc , 

IIS34 111 30 JW1 ]I4 - 23 

Est. Sales Prev. Sc im 

Prev. Day OPMIM. 8 

BRITISH POUND (IMMI 

, ,'5r,r" , i-JS ln, 5Sf I 1W 1 un| JJ0JI |*n 

\St i:S S iSI S IU ffl 

13810 13S3 Mor 13770 13770 13770 13830 

Est.Sales 6934 Prev.Sates 5.974 
mv.DayOpenlnt. 40374 OH144 
CANADIAN DOLLAR (IMM) 

x» .«S 

7819 3950 See 2458 J443 J445 JM7 

J«S Dec Jffi Jffl JH7 .7437 


Thursdays 

MEX 

Qoang 


Tables Indude the nation wide prices 
up to the dosing on Wall Street 
and do not reflect late trades else where. 

Via The Associated Press 


n Month Sis, Clow 

High Low Sto* Ptv.Ylfl.PE TOBlHMiLow OuotOl^> 


DBWDl . r , . . 

High low Slock Dhi. YBL PE lMsHWiLew Qurt.Chgt 


1 TO 10U EvrJA JO 13 IB 9 ]4J6 14W UU—M 
U 7+ Eurlg .36 33 12 22 UP* 16 10 — «■ 


: 12^ TO FPA 
; 3TO 254* paohxl 30 W 12 

■ 1TO T3'- PakPns . 13 

. 20+ 18+ FaiCMn 215 103 

■ TO TO FMabs 4 

12+ 10+ FMPnn 

} 12+ TO RA«f 34* 43 
‘ 11+ 8 PAukPr 374 64 

8V> 39s FICfrin 31 

* 17 12+ FtConn 135e 29 8 

I 15+ W FsJRsn 

' 1TO 4U FWVmB . 30 

1TO 10 ftferp 36 W 6 
I 22+ ill* FUMP Jit 5J 34 
2TO 15+ RJcGE JOe 32 11 
I 3T& 27+ FltGE pf 4» U4 
I 31+ 21+ FlpRkS 30 13 11 
! 29’A 19+ Fluke 1.261 44 2C 
' 21+ 155s Foodrm 9 

33+ 3 Farted 
7+ TOFMBG 17 

I ijo p to FonJCufli^e 11 

3TO 28+ FeretCA JO 3 a 
3PU 29*3 ForsfCB 34* 3 23 
30 15+ FarstLs 38 

Mi*, i TO Forum a J4* 25 
9tt 6» FrdHIy M 

29W IS FreflEs » 

II to FrtKJm J8 29 

W* 3+ Fries En B 

42 1 A 29+ Frisehs J2U 3 50 

9+ T» Frdtun 
l» 9 FurVlt 30 13 26 


1J6I 46 20 
9 


JO 13 26 


182 18V* IB Vi UW— +- 

u % % 

3 S 152 i!S iS+5 

1ST BH TO “f + W 

82 TO TO 7+ 

7 1TO 14+ 16+- J* 
120 14 13+1TO— + 

49 11+ HVi 11£- £ 
25 lift n» lift— ft 

137 17 14 «ft- + 

6 2Z14 22 22 — '■ 

I 29+ 29+ 29+— « 

t7o aw a* aro + + 

775 28 27+ 27+— + 

3 S+ 20+ g*- ft 

5 26 as 26 + + 

fxttrrtf£ I3J i«* +1 

4 »V. 38 a -j* 

u 8+ TO TO— ft 
» 2 TO 2 fift 2£L- ft 

155 9%. 9+ TO 

32 5+ 5M 5+ 

25 36+ 34+ 3TO+.+ 
871 aft TO TO 
330 11 10+ 11 + ft 




j Livestock 

CATTLE (CME) 

«M»a lbs.-cents per IA _ 

49.90 5L» Apr 6930 69AS 

*635 5625 Jun 448Q 65D0 

41.17 5425 Aug 603S 40.90 

6030 5360 Oct ». 0 «0^ 

6025 5650 Dec 40.15 6020 

99.95 S610 Feb 5930 59^ 

41*00 5770 Apr 6075 6&2S 

EM. Sales Prev. Sales 93,709 

Prev.Dav Open Ini. 94314 
FEEDER CATTLE (CME1 
44300 ms.- cents per lb. 

6930 57.00 Aar 4930 4930 

66X7 5850 MOV 47» 6830 

6670 5835 Atro 469) 4690 

SjS 5610 Smp 45.90 6625 

65.90 5720 Ocf 4530 65.95 

6640 5935 Nov 66.00 6625 

4615 6335 Jon 46J0 4635 

6730 **« Mar 4650 6630 

Est.Sales 1299 Prev.Sales 2382 
Prev. Day Open Ini. 16322 off El 

HOGS (CME) 

30300 lbs.-cents per lb- 
SI |j 3720 Apr 51.70 5257 

ilil 39*00 Jun 50.10 51.15 

50-90 X020 Jul xaos 6935 

4923 41^0 Auw TO90 TOJM 

4SJ0 J7.7S Od 3930 4050 

4525 38JB D«C 3922 XOJO 

4330 37.55 Feb 3930 3950 

J925 35.90 APT 37JS S7X 

39 JO 3750 Jun 39J)0 39iXl 

Est.Sales 114)15 Prev.Sales 8.942 
Prev. Oav Ooen Inf. 30.773 off 10 
PORK BELLIES CCME) 

*6000 Rn.- cents par lb. 

79J7 58*00 MOV 47.90 69.17 

7750 57JQ Jul 4650 6720 

7430 5600 Aug 43 JO 64J£ 

6050 5X80 Feb 5420 5695 

5920 5155 Mor 56*00 5600 

5440 51J)Q May 

Est.Sales 6548 Prev.Sales 6340 
Prev.Dav Open inf. 1I3M up 158 


69.15 6952 
6430 4695 

6030 60X7 

59.95 40.15 
59.97 60.12 

5935 5932 
60.17 6050 


69.10 69J7 
4720 6SJ2 
66*40 4690 

6690 6625 

6532 455*5 
44 J)0 4420 

A6J0 6635 
6650 6650 


5255 +138 
5025 +1.18 
4682 +137 
4577 +1.10 
4025 +55 

4020 +38 

3927 +22 

J7J0 +JS 
3930 +35 


673S 49.17 +230 
4450 47.W +200 

6X30 6682 +230 

5635 5615 +J8 

5535 5553 +30 

5635 +25 


Metals 


! COPPER (COME*) 

260W lbs.-cents per 16. 

6i« 62*5 Apr 

7020 S640 tAav 6120 6350 6220 4230 

Jun 02J| 

49.95 5920 Jul 42.10 «2S 4I3S 4220 

7035 £045 Sea 6230 fCLXD 6230 62J0 

4950 Sc ttH 4140 4230 

6850 6070 Mor 6X10 6X10 4X10 4X05 

4535 60.90 May «W5 

65.90 62J0 Jul *W5 

6430 6435 5ec ^ 

6630 6670 Dec 

66.70 6420 Jen 4A90 

Est.Sales 750 Prev.5ales 5.7)3 

Prev. Oav Opan Inf. 72353 aH 3*9 
ALUMINUM (CQMBX) 
xOlOOO lbs.- cents per ib. 

6230 SS ^ 4230 6230 4230 6130 

Jun 6030 

M l y i conn jul 40.10 4030 40.10 60JO 

liSo affl s. iM 58» 5aj» aio 

aM S640 Dec 5730 5730 5730 57.M 

-Ion 57« 

"or S-S 

Mov 57-S 

Jul |7^ 

Sea 57^ 

Dec S~S 

Jgn 57.50 

Esf. Sales 40 Frev. Safes 20 

Prev. Dav Open int. 977 off 27 

SILVER (COMEX) 

5.500 trav az.- cents oer trov or. 

S3 ^ $£y 4683 487.9 4661 gf 

6fl03 6363 Jun 6723 6933 6723 6892 

7463 ^0 Jul 67S3 694.9 -672.0 49X6 

m n Sm 6B6.0 7043 6803 7015 

7053 5435 Sec 6963 7153 4713 71X2 

700.0 55m Jan 7172 

7133 53S3 Mor 7093 7Z7J 7023 7268 

7253 5673 MOV 717 0 7293 7165 T33J 

7353 5803 Jul TO3 7373 718.0 7«J 

7403 ‘aa.o Sop 7203 747.0 7283 751.1 

7543 606.0 Dec 7425 7703 7425 765.1 

711.0 Jan 


7g|9 *950 Sep 7658 7463 7646 764/ 

it* 7® SS 74§ 7^ TMS 762S 

7450 7553 Jun Toll 

EsLSales 6583 Prev.Sales 6241 
PrevToarcSenlnt. 2BM* o«6S4 
FRENCH FRANC 11 MM) , 

SDWfrtaic-lPOfnleaualsSOJXWl 
16620 .14000 - Jun .16470 .14470 .14380 .16475 

Est.Sales 50 Prev.Sates 1 
prev. Day Open ln». 281 
GERMAN MARK (IMM) 

5» jg JB 

5« 5i5 & xnja* 5570 5606 

JAPANESE YEN IIMM} 

5S^M^ln 8 ^30^^30»|l 



Industrials 


Est. Scrios 40300 Prev.Sales,35224 
Prev. Day Open Int.l0£5fl8 off 1250 

PLATINUM (NYMEI 
SO trav ax- aollarspar fray az. 

54730 56700 Mar S6a« 56630 

69530 41730 Jul 5*833 58930 

69630 44430 Oct 57250 59230 

61* A0 47430 JOT 57650 S9e30 

S90J» 49X00 Apr 56X00 S3530 

59530 59530 Jul 

58930 57X00 ftsr 58330 59950 


6832 +225 
6043 +XL5 
4892 +2X4 
4935 +222 
7013 +233 
7132 +2X3 
7172 +2X4 

7242 +235 
7313 +243 
7422 +243 

751.1 +20 

745.1 +242 
749.9 +247 



56430 58X30 +2020 
56530 58420 +2020 
57130 58950 +0050 
576A0 59450 +21.10 
54050 57920 +2020 
604J0 +2020 
58330 59920 +2020 


Currency Options 


April 9 

PHILADELPHIA EXCHANGE 
Option A strike 

Underlying Price Calls—Last Puls—Last 

Apr Mav Jun Apr May Jun 
JUN Australian Oallars-cefits par unlL 
ADollr 70 r r 1.45 r r 

71A3 71 r r 0.91 036 r 1 

7153 7! t r 0M r r 

7123 73 S 024 OA0 s r 

1*508 Brtfisli Pounds-cenls per unit. 

B Pound 1S2W r r r r 0.10 

161.94 1S7\* T r r r 0S0 

141.94 1*0 1 JO r 250 r r 

141.96 143V. 0.15 r t t t 

141.94 145 r 045 r r r 

SUM Canadian Dallars-canls per unit. 

CDoiir 74 r r 254 r r 

7656 74V* r r 7.14 r t 

7656 75 158 r ITS r r 

7656 7SV, r 12 12 r 0.12 0 

7654 76 073 r 132 r r 0 

7654 74/i 025 053 0T7 037 028 0 

7656 77 r r 033 r r 

ttJW West German MartOHcents per anil. 

DMark 50 r s 429 r % 

54JF1 52 r r r r r a 

54.91 53 r r r r r o 

54.91 54 138 IA7 150 031 02Z 0 

5*31 55 025 0.77 1.15 029 055 1 

S4J1 S4 032 029 1X70 120 r 

*4.91 57 r 023 028 r r 

54.91 58 r r 027 r r 

S4J91 59 r r 0.13 r r 

6. 1 505M Japanese Yen-IOOHis of a cent per unit. 

JYen 64 XIO £22 r r r 0 

6923 65 187 r r r r 

*923 64 229 r T r 0.17 

4923 67 125 r 5.90 r 021 0 

6923 68 123 r 1.93 r 0*45 

4923 49 050 0.91 >53 0.15 0.79 o 

4923 70 038 0.77 1.17 r r 

4923 71 r 050 054 r r 

4923 72 r 020 0A5 r r 

CUM SwlM Frana/canfs Per and. 

BFranc 43 r r r r XI0 o 

4424 64 r r r r 024 o 

6*24 *5 150 1.94 r r r 

4424 64 0*45 r 158 r 0T7 1 

4524 47 r r 1.16 r r 

4424 48 r 020 r r X30 

4624 49 r r OJ7 r 321 

4424 70 r r 020 r r 

Total caN vof. 34J7S Cali open Ini. $23* 

Tefal patyuL 8390 Pal open ltd. 441/ 

r —Not traded, s—No option offered. 

Las) Is aromhim (purchase price). 

Source: AP. 


69 050 0.91 152 0.15 0.79 

70 038 0.77 1.1? r r 


r 073 135 


Call open Ini. $31457 
Pal open ltd. 461541 


PALLADIUM (NYME) 

ICQ troy dc a doitemper 02 
153.00 11X50 Jun 13X00 13530 

151.50 nx.eo s«d uaxs ijxj» 

13730 114X0 Dec 130X0 134X0 

13X00 11720 Mcr 131.00 13323 

T7V.M 178 85 Apr 13030 13X50 

13130 13X25 Jun 

Est.Sales 1396 Prev.Sales 837 
Prev.DovOpen Ini. 7314 Up64 

GOLD (COMEX7 
100 frov az.- doitam per tray at 
45330 346JO Apr 42130 43530 

41920 60750 Mav JE.0C 47130 

45630 35050 Jun 43523 JJ730 

*6000 25630 Auo 43130 44330 

46SJ10 26130 Od 43X00 JJ630 

*7030 Ji530 □« 44030 452J0 

47X00 37130 Feb 44X50 45730 

479.00 VOJSO Apr 45130 46230 

40400 37930 jun 45X£0 46130 

J03O3 42530 AUS *6X50 46620 

46S50 4X9X0 CCt 4*630 47130 

470-50 43033 Dec 44930 47830 

F CD 48033 4S5.00 
Est.Sales 80300 Prev.Sales 384-10 
Prev. Oav Open int.l6J.183 up 6J7 


! [_ Financial 

S US T. BILLS (IMM) 

! SlmiillDo-otsof lQOact. 

. 94.97 9070 Jun *421 9423 

94.92 9033 Sep 9*27 9*27 

9*B| 91A8 Dec 9*18 «*» 

M43 9X1B Mar 9*10 9*18 

94*40 9335 Jun 93.90 9X71 

9*21 7339 Sop 9X73 9X73 

9+39 9X44 Dec 9X31 9131 

Esf.Seles Prev.Sales 324J 

Prev. Dov Caen Irrt. 37228 oH 296 
10 YR. TREASURY (CBT) 

5100300 prln-ots 4 32nds of 100 Ocf 

2+15 JM, Jun 101-17 101-21 

10-24 97-15 Sep 100-27 100-27 

jm . W-23 Doc 98-18 98-24 

Esf. Sales Prev. Soles 1X569 

Prev.DovOpen Ini. 63395 up2207 
US TREASURY BONDS (CBT) 
(B«rt-sioojx»4>fs & 32nds oil oo pcti 
>??-5 63-12 Jun 97-11 97-17 

101-22 6>4 Sep 96-12 96-15 

101-10 62-24 Dec 9S-12 95-17 

'00-26 67 Mar 9+16 9+16 

W-23 66-25 Jun 93-1 93-1 

99-12 76-8 Sep 91-27 91-27 

99-2 85-16 Dec 91 OJ 

95-io 05-10 Mar 

7M 85-25 Jun 

93-16 09-17 Seo 89 89 

W-B, 89-1’ Dec 28-13 83-13 

ESf-Sales Prev. So Ies228233 

Prev. Dav Open inf.250.932 up 4253 


12930 134*10 +*60 
179.75 13*40 +640 

13030 13*15 +460 
130.00 13*15 -MAO 
12950 13*40 +460 
13*15 -MAO 


41?JB +1X40 
41*30 +1150 
43620 +1X40 
44150 +1X7D 
44620 +1X00 

450.90 +1X30 

455.90 +1X60 
46030 +1X90 
46523 +1*20 

470.90 +1*50 
47420 +1*00 
481.40 +1X10 
48*60 +1JL4D 


9*12 9*16 
9*03 9*09 
9193 9430 
9183 5029 
9X73 
9X49 9155 

9X31 9327 


99-15 100+ 
98-34 99-13 
*8-2 98-23 


9+26 95-23 
93-25 94-22 
93-27 93-24 
92+ 92-28 

2-U 93-2 
90-18 91-9 

89-25 90-17 
89-26 
89+ 

87-23 88-16 
87-4 87-29 


Stock Indexes 
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Commodity Indexes 


Oese 

Moody's 931A0 f 

Reuters 1*546.90 

D_i. Futures 117A0 

Com. Research 21*79 

Moody's : base 100 ; Dec 31.1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 18.1931. 
Dow Jones : base 100 ; Dec 31. 1974. 


Previous 
926.40 f 
1.546J0 
11*27 
21226 


Market Guide 


Ch coso Board of Trad* 

Chicago Mercantile Excfwnoe 
InfWTWtlonal Monetary Maricet 
' „ O' ClikMDO Mercantile Exchorge 

K££ ,! S£S S“»2* Exefwnge 

JETfilv Mew York cotton Exchange 

Commodify Exdwnga New York 
MYME, N ow Yc xj^ Mercantile Exchange 

KCBT; jejnsos Otv Board of Trade 

NYF8. New York Futures Exchange 


Gotiwnmfities 


1 



London 

Commodities 


DKidends 


5ft 5ft 
1% 1ft 
lift lift 
24ft 24ft 
16ft Uft 
13ft 13ft 
19ft 19ft 
ion im 
18ft 18ft 
16ft Uft 
27’- 27ft 
24 34ft 
2TO 24ft 
“ 9ft 
Aft 

3V» 
3 


n 5ft 
544 ISM 
SI 20ft 
25 TO 
IB 7ft 
94 m 
19 Uft 
I 7U 
148 sro 
71 1TO 
239 2ft 
1 3ft 
TO 4ft 
no 7ft 
39 Uft 
80 13ft 
5 Uft 
08 5ft 
547 1ft 
QQ Bft 
» 15ft 
61 Uft 


5ft Sft + ftr 
ISft 15ft— ft 
20ft 20ft— ft 
4ft 4ft— ft 

52ft 53Vi —2 
15H 15ft—ft 
2ft 2ft— ft 
3ft 3ft—ft 

Uft 13ft 
I2ft 13 
UftlTO-98 

Ift Jft— ft 

Mft lift—16 
U Uft + ft 
70^-ft 

ft ft— It 
10ft 10ft—ft 
isft lift—ft 
35ft 35ft—ft 



52ft 
8ft 
WM 6ft 
♦ft TO 

ivw. iro 

7ft 
TO 

• 4-- 

11 - 
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CIOM 



High 

LOW 

Bid 

Ask 

Ch*n 

SUGAR 





French trance per metric ten 



Mav 

MM 

1,150 

1.150 

1,151 

— 16 

Aug 

MTS 

1.166 

1.1*5 

1.170 

— 18 

Oct 

iaos 

1J0O 

1.1B6 

L204 

— 20 

Dec 

1-235 

1635 

1J25 

1235 

— 22 

Mar 

N.T. 

N.T. 

MSS 

IJ7* 

— 14 

May 

1,323 

1681 

MSS 

U10 

-v. 


Spot 

Commodities 


Esf. val.: X800 lots of 50 Ions. Prev. actual 
rates: 3JOV lots. Onen Interesl: 35A07 
COCOA 

French francs per IM kg 


Mav 

N.T. 

N.T. 

M35 

MSS 

+ 5 

Jiv 

N.T. 

N.T. 

MM 


+ 5 

Sep 

N.T. 

N.T. 

1J90 

— 

+ 5 

Dec 

N.T. 

N.T. 

1J1Q 

— 

+ 5 

Mar 

N.T. 

N.T. 

IJ3S 

M45 

+ 5 

Mav 

N.T. 

N.T. 

1JS0 

— 

+ 5 

Jly 

N.T. 

N.T. 

1J65 

mm 

+ S 

Est.vol. 

0 lota of 10 lorn. F»rav. actual Mim; 

0 tots, open interest: *7* 




COFFEE 






French franca per IM kg 



Mm 

MM 

M70 

MS6 

IMS 

+ 17 

Jty 

U9S 

1J9S 

UU 

MOO 

+ 20 

Sen 

U30 

IJ10 

M09 

1315 

+ 12 

Nov 

N.T. 

N.T. 

IJ13 

1J25 

+ 14 

Jon 

N.T. 

N.T. 

MW 

— 

+ 25 

Mar 

N.T. 

N.T. 

M70 


+ 30 

Mav 

N.T. 

N.T. 

1JZ7 

mm- 

+ 20 

E*l. vgl. 

SO lota of 5 torn. Prev. actual sole*: 

20 101+ Open Interest: 540 
Source: Bounedu Commerce. 




Asian 

Commodities 


SINGAPORE GOLD FUTURES 
U.54 per ounce 


April 9 

CMM PrevNiM 
High Lew Bid Ask Bid Ask 

SUGAR 

U.S. Dollars per metric toe 
Mav 15540 151.00 153*40 15*00 15X80 151.00 

Aug 15740 15440 15640 IS720 154*0 15*40 

Od 16140 15840 14)40 16140 15930 159*0 

Dec N.T. N T. 14LOO 1M40 161.00 162^0 

Mar 16*40 16740 1*9.00 17040 16740 16*00 

Mar N.T. NT. 17X30 17180 170.00 171.20 

Aug N.T. N.T. 17S40 17640 17X40 17*40 

Volume: X5J3 lots o* 50 loos. 

COCOA 

Sterling per metric ton 

May 1490 1480 IM5 1.288 1483 ?.2» 

Jhr 1420 1404 1415 1476 tjll 1417 

Sep 1499 1437 1436 1437 iju 1.334 

Dec 1465 1458 1463 1464 1440 1461 

Mar 1488 1483 1487 1488 1483 1484 

May ]A04 1,404 1,407 1.408 1,404 1^06 

Jfy 1,425 1.430 IA26 1A1B 1423 1436 

Volume: 142S loli oi 10 ion* 

COFFEE 

Starting pot metric ton 
Mar 1436 1490 1490 1491 L299 1400 

Jhr 1440 1401 1401 1402 1400 1405 

Sea 1440 1430 1421 1423 ,425 1428 

Nov 1465 1448 1450 14SS 1442 1444 

Jan 1490 1473 1J7B 1480 14*5 1467 

Mar 1413 1495 1490 1400 1475 1490 

MOV 1.437 1*37 1*00 1*24 1480 1495 

Volume: *531 lots of 5 tons. 

GASOIL 

U4. dollars per metric ton 
May 145TS 14X75 14450 144.75 14545 146.00 
Jne 14*75 1*340 14X21 J4X» 144JO 144.75 
Jly 14*75 14X00 14X25 14350 14*75 U5JXJ 
Aua 14545 14440 14*50 1+1.75 14575 146JM 
Sep 14*60 14560 14525 14*40 14760 14*50 
OCt N.T. N.T. 14440 14075 14*00 14960 

Nov N.T. N.T, 14540 151.00 14040 15540 

Dec N.T. N.T. 14540 15X00 14040 155.00 

Jan N T, N.T. UUD 15540 Now. — 

Volume: 4*0* lots oi 100 tons. 

Sources; Reuters and London Petroleum Ex¬ 
change. 


Company Per Ami Pay Roc 

USUAL 

Slbyt? Energy A JO +25 5-38 

Dlebotd Inc Q JO 6-8 +18 

Havas-Dm Ltd Q .u +30 +3 

Rhode* Inc o Jl 7-U +15 

Vulcan Corn Q Jto +10 +22 

Walgreen Co Q .13 ft +12 +21 

o^rwooli m-maamiy; a^uarieriy; +*am+ 
annual # 

Source: UPI. 


To Oar Readers 

S & P 100 index option prices 
were not available in this edition 
because of transmission delays. 


Commodity 

Today 

April 9 

Prev. 

Aluminum, Ib 

62JC 

5270 

Coffee, tb 

MO 

140 

Cooper electrolytic, lb 

*9-JO 

ojo 

Iron FOB. ton 

21X00 

21X00 

Lean, a, 

03* 

0.7* 

Prlotciofti. yd 

867 

0.97 

Sliver, trey ez 

6715 

6A35 

Steel 1 bliftts), ton 

47X00 

*7X00 

Steel (scran), Ian 

79-80 

79-00 

Tin, Ib 

*1654 

*1578 

Zinc, Ib 

641 

041 

Source: AP. 




ISTreasuries 


TO— ft 
1TO + ft 
25*— ft 
7ft + 9# 
13ft 
10ft 



XI 

34 

15 116 20ft 20ft 20ft + ft 
13 29 4 3ft 4 + ft 

21 53 54ft OTt 53ft—ft 

24ft 9 
33ft 15ft 

-PriCp 121 

.orTei If 

2A 

12 1 4244 42ft 42ft + ft 

9 17ft 17 17 — ft 

88 141* 14^ 14 — ft 

Mft 9ft 

18 14 

34ft 16ft 

■Uric - 23 

ytkrt 17 

vncfiC JO S U 


BM Oiler rwf YleW 

+moon MR 5TS 573 *90 5*4 

(OMMMI 5J0 STB 643 *93 

1-vewbW 564 563 *28 6.14 

Prtr. 

BM Offer Yield YMd 

3+yr. bend 9317733 911902 847 760 

Seurat: Solomon Brothers. 

MerrRI Lrnck Trimary iedex: ilo. 

Change far Bn dov: no. 

AveroM yield: iul % 

Source: Merrill LmcO. 


DM Futures 
Options 

W. Germm MeMSmmott eadS ewr 1 





S*r*e Cnlinwm* PuMMe 

ftla May tee I hr Mar Jn Ur 

b - u - im ua — 

B 237 151 - LB Ut 130 

» 167 173 — 18 U - 

B 18 III IS U Ifl - 

a u u - m i3i - 

57 *15 M — LH 269 - 

Ed. fetal vsuiw 
Crib: Wed. »* MU j ee«n W. i*3H 
Pelt! WMLveL *M; opgp H.46M 
Source: CME. 


Certain offering* of xcnilKs. Cnewd 
services or i&iacsti in ml estate ptdribfced 
id liw 4ew*Mper ur oof MMocaed in 
certanjiiraactmeo in ate* the tmen»- 
CNael Herald Tribane it disbibuicd. m- 
dudtug tin United Stales «f Amelia, nd 
da oof eoaetitiiie offering of secnriin* 
services or U at rem io UeserariedicdoM. 
TV tin wuiBiiel WmM Tmm^ vre mn 
BO mspoosibifint whstaoever roranv advr+ 
ucaou for offerings ftf any kind ‘ 


7ft 2ft 
9ft Sft 

TO 

SWBCPI 

SMCffttf 

SpodQp 

Spek^r 

05 83 

left ioft 
23 1316 

«, 

StHovn 

srashr 

■Storied 

SSS2T 

Bft 5ft 
2ft 1ft 


"to 10 * 


3$ 1ft SumliE 



12ft Oft EAC 15 

17ft Oft EEC09 M U 28 167 

icm 5 ESI 39t 41 18 23 

3ft TO EaelCI 51 

h EALwtBO 3Q 

ft EALwtO 29 

73ft 19ft EALPt 244 111 M 

23ft ISft EALpf X72 110 2 

26'A 17ft EALpf 344 154 11 

22ft 17ft EALol XI2 1*5 II 

2TO 19 EstnCo 140 *1 14 7 

33 25ft Estgp 2.90* 9A » * 

44ft Uft Ect»B Q .14 TOO 

29ft 20ft EaXEn 306 

12ft 9!A EtirBbr 73 

15Vi 6ft ElKSd 6 

4ft 2ft EINnor 32 

10ft Ift Elswttih _ 47 

18ft lift EmMed 43e 2 41 

7 4ft EmpAn Me 1A 398 

ISft TO EmCor 44 3 10 *4 

8ft Sft Endvcs *91 XI425 305 

10ft 4ft EnDvl UO IM 14 

15ft 5 ErttMks 44 6J9 

10ft ift Eohren M 

14ft 7ft Eras 19 o 

Oft 8 Escann _ ,, icn 

30 IS*. Esoev 60 XI IS 19 

7ft 1 EePill 

ISft TO EI2LOV 11 


7ft 7ft 7ft + ft 
17ft Mft 17ft— ft 
7ft 7 7 

2ft 2ft 2ft 


Aefrafscftdf BSD Bar 
CtrlFdCdo oaremetrt 
DIckenMnOB Eralnde. 
Grans Exng Haricvn 
PetmRE PhDcjmn 

PrestdOA suodGwn 


• NEW HIGHS ' 32 -. 

1 oar -.Bator Mfta CdnOedi 


PfatwtWg 





Xt 

23ft 23ft 
21 21 
21ft 21 
2TO 21ft 
24ft Mft 
30ft 30ft 
44ft 41ft 
21W 20ft 

12 lift 
13ft 13ft 

2ft 2ft 
9 Bft 
15ft 15ft 
5ft 5ft 

13 12ft 
Sft TO 
7ft 7ft 
Uft 13 
TO TO 

15ft Uft 
TO 0 
IBft ITO 
1ft I . 
9* 9fc 


+ 

23ft + ft 
21 — ft 
21ft 

21ft— ft 
24ft + ft 
30ft + ft 
44ft +!ft 
20ft— ft 
lift— ft 
13ft 

2ft + ft 
9 + ft 

15ft— ft 
5ft 

13ft— ft 
Sft 
7ft 

13ft— ft 
TO—ft 
Uft + ft 
TO. + ft 
ISft 

1 — ft 

9ft— ft 


1 »•* jj- 


XEW LOWS » 


Allstar I tins AmTT-an k ^ a2M£unn n 

CentrstSv pf EcoiErtvh ' HorolMPf ReflUODlnno 
TVwOA Wirthropm' 


n 


5 TiSS 


3 Thw 


33 
HA 

TO 

il|^' 

s3% 

572 
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' 1 

■• >•{«». 

3N> 

it; 

; , . 

'V£ ■ 

.•Vr.%- 


.... ,. : iw™wu uum rage I) 

^tojl^nkiniervention sustained 
otw senior trader said, 
dam Cnaliy burst a little 
. "hen Mr. Bate 

describe^ eteumge rate arW- 
aalavwe been orderly 

Vjtekets toe* this aa a sim that 

j&e. Reagan administration would 
■^teujwrftheriollarcoatin. 

an even tempo 

• Eaub^-the British chancellor of 
B*. BtrAcquer, Nigd Lawson, had 
3*»«wd that the United States 
would'be reluctant lo raise interest 
iate^ to defend the dollar’s ex- 
j&h&nge rate. 

i Wa^mgxon, Japan's finance 
K«{u Miyazawa, warned 
^Thursday agamst a further drop in 

ifee doHar’s value agafn;t the yen. 1 


London Dollar Rates 

Op, in 


it to Low Against Yen, as Markets Test G-7 Accord 


BMMMnM 


S~*s tr ams 

Fr “® treme 
Soureo: ftmutcr. 


Th». W«ii 

W TJW 

’■“K uuo 

mi® U4L5 

»-*!» IJBIS 

US75 L13SS 


thatexchange rale adjust- 
on Jan.^n^ bc 8 un co have an impact 
^^f^^u alaccountsur P lus - 
tee of S t Ae lw ™ Comnu,- 
£L J£ e t ^‘entaUonal Monetary 

,«?li at t “ pectaiions ° r comin- 

U 5 ,a *« e * «»- 

ratiJ?,^ by doroesQ c demand 
rather than exports was ‘'premised 

°n exchange rate stability " 

The dollar closed in New York at 
»hj. 9S yen, down more thnp 2 yen 


from Wednesday's close of 146.05.* 
ft was also down more than two 
pfennigs, dosing at 1.8192 Deut¬ 
sche marks, against 1.8300 
Wednesday. Against the French 
franc, it dosed at 6.0525. down 
from 6.0885. 

It also fell against the British 
pound, which dosed at SI.6200, 
against Si.6160 Wednesday. 

To add to the dollar's problems, 
the House of Representatives re¬ 
jected President Ronald Reagan's 
budget proposal for fiscal 1988 by 
an overwhelming majority. 

The budget defeat caused worry 
in some quarters that government 
spending will not be curtailed and 
that the Treasury's borrowing 
needs might increase 
In the credit markets, the key 7.5 


percent Treasury bonds of 2016, 
which traded as high as 95 10/32. 
retreated to a midday quote of 94 
19/32 for a net loss of 13 /16 for the 
day. 

The dollar also nosedived at the 
end of an otherwise quiet European 
trading day. 

M-l Falls $2 Ballon 

Reuters 

NEW YORK — The basic mea¬ 
sure of U.S. money supply, M-i. 
fell $2 billion to a seasonally ad¬ 
justed 5738.9 billion in the week 
ended March 30. the Federal Re¬ 
serve said Thursday. The previous 
week's M-l level was revised down 
to 5740.9 billion from S741.0 bil¬ 
lion. 


In London, the dollar closed at 
144.60 yen. sharply down from 
146.55 on Wednesday, at 1.8240 
DM, down from 1.S3S2 on 
Wednesday, and at 1.5130 Swiss 
francs, down from 1.5275. 

The pound, which was sidelined 
for most of the day. closed at 
$1.6185, up Trom SI.6130 on 
Wednesday. 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
1.8288 DM, down from 1.8348 
Wednesday, and in Zurich at 
I.SI85 Swiss francs, down from 
1.5293. 

In Paris, the dollar closed at 
6.0865 French francs, down from 
6.1105 Wednesday. 

(Reuters, UP1. -V>T. AFP) 


The G-7 Statement 


WASHINGTON — Here is a summary of the 
statement by the Group of Seven, the United 
States. Japan. West Germany, France, Britain, 
Italy and Canada, issued after their meeting 
Wednesday in Washington. 

• The ministers and governors reafFired the 
commitment to the coopera live approach agreed a! 
the recent Paris meeting, and noted the progress 
achieved in implementing the undertakings em¬ 
bodied in the Louvre Agreement. 

They agreed, however, that further actions will 
be essential to resist rising protectionist pressures, 
sustain global economic expansion, arid reduce 
trade unbalances. 

In this connection they welcomed the proposals 
just announced by the governing Liberal Demo¬ 




cratic Party in Japan for extraordinary and urgent 
measures to stimulate Japan's economy through 
early implementation of a large supplementary 
budget exceeding those of previous years, as well 
as unprecedented front-end loading of public 
works expenditures. 

The government of Japan reaffirmed its inten¬ 
tion to further open up its domestic markets to 
foreign goods and services. 

• The ministers and governors reaffirmed the 
view that around current levels their currencies are 
within ranges broadly consistent with economic 
fundamentals and the basic policy intentions out¬ 
lined at the Louvre meeting. 

In that connection they welcomed the strong 
implementation of the Louvre Agreement. 

They concluded that present and prospective 
progress in implementing the policy undertakings 
at the Louvre and in this statement provided a 
basis for continuing dose cooperation to foster the 
stability of exchange rates. 


Ihursdavk 

AMEX 


dosing 


Tobies Include the nationwide prices 
up to the closing on Wall 5treet 
and do not reflect late trades elsewhere. 
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PEANUTS 


YOUR 

AEROBICS 

TEACHK 

JUST 

CALLS? 



5HE CAN^ MAKE IT 
TDRAV 50 YOUR CLASS 
MAS SEEN CANCELS?... 


WUDON^TMfSS AN 
AER0BIC5 CLA5S._ e 
W ESCAPE IT! I 


BLOND IE 


I’A CUPS FLOW?, CUP 
0U1TER.2 ESS VOLKS, 
1 TSASPOOhJ SALX r _> 

icuPSugAg,. y 

1 CUP MILK... r— 


2 CHOCOLATE SQUARES 

AND A TEASPOON --* 

OF BAKINS 
1 SODA>—' 


* IS THB3E ANYTHING: 
ELSE VOUR MOTHER 
__ WANTS ? 


VES,SHE'D UKE 
IT ALL INSIDE < 
A CHOCOLATE £ 
CAKE J* 


ACROSS 


1 Repose 
5 Assyrian’s 
supreme God 

10 Cinema's 
Clifton 

14 Rubican bank 

15 Udon-.Thai 

city 

16 Zaragoza's 
river 

17 Castor’s slayer 

18 Useda strop 

19 Bar order 

20 Mayor of 
Carmel-by-the- 
Sea 

22 Trollope's 
“The Belton 


24 Hops heaters 

25 Emulated 
Tandy 

26 Fetch 

29 One of the 
Nereids 

32 A comforter 
for David 

33 Diaskeuast 
36 Hals's “Jolly 


,40 Modified 
42 London section 

44 Exec's note 

45 Kind, in 
Angouleme 

47 A partner of 
day 

'48 Croupier 
.50 Onoraasticon's 
contents 
52 Meat pie 


55 Roles for 
Marie Wilson 
etaL 

58 Dam 

constructions 

60 Gomez or 
Spahn 

64 Munich’s river 

65 Entire 

67 Table in a casa 

68 - 

contendere 

69 Clean off 

70 Egyptian solar 
deity 

71 Crackle 

72 Converges 

73 Bandbox 

DOWN 

1 Border water 

2 Amonasro’s 
daughter 

3 Evian and 
Baden-Baden 

4 City near 
Bethlehem 

5 Comte de la 
Fere 

6 Photograph 

7 Part of a 
telephone 

8 -deMai, 

famed trotter 

9 First U.S. 
woman in 
space 

10 Author of 
“David 
Harem” 

11 Fast threat to 
British ships 


12 Yahoo 

13 Afflicted with 
ennui 

21 Carried on 
23 Posed 

26 -Stoker, 

Dracula’s 

creator 

27 Kind of apple 

28 Footnote word 

30 Propels a 
wherry 

31 Enyo's 
companion 

34 Kayo 

35 Pointless 

37 Bevel out 

38 "Picnic" 
playwright 

39 Serenatas 
41A chemistry 

Nobeiist: 1946 
43 French 
legislature 
46 Grain 

appendages 

49 Affirmative 
vote 

51 Trash collector 

52 Assiduous care 

53 Hot crime 

54 Milan’s La— 

56 Ridicule 

57 Hybrid 
a nimals 

59 Part of a watch 

61 Rozelle or 
Rose 

62 Voyaging 

63 Kind of ad 
66 Mesa bi 

product 


BEETLE BAILEY 


RA75( 

ANOTHER 

mistake.' 


PO YOU 
MAYE AMY 


NO, SUT TODAY X 
COULD USE A COUPLE 


YVITE-OUT? | lOF BARRELS OF IT 




ANDY CAPP 


. 



an 


POSSIBLE-!, M 


■- 'vouswtr^ 
■ USibGTHE JF 
I'sasuoN'XS 

. PRaW THERE r 


pp: 

7f 

li 


WIZARD of ID 


Q New York Times. edited by Eugene Maleaka. 


DENNIS THE MENACE 





I JR..J 





* OH,80ft Ifc F1NDERS-KEEPERS.. .UMLESSTHE 
LOSER-WEEPER 6 BI66ER *IH W 1AV\* 




THAT SCRAMBLED WORD GAME 
by Henri Arnold antTBob Lee 


UnscramWa these four Jumbtes, 
one letter to each square, lo farm 
four orcHnay words. 




Wirld Stock Markets 

Via Agmce France Phase Closing prices in local currencies, April 9. 


War Loan3V.C 395/32 391/32 
Wool worth 799 796 


f.tjx Max : 1 HU) 
Pmrtowi: 1M48 

iMn: 196280 
PrwkMH : 197620 


Now anange the circled letters to 
form the surprise answer, as sug¬ 
gested by the above cartoon. 


Aiwer. “j 


ACF HaWina 
Aasan 


6450 4430 

9490 9380 


Yesterday's 


(Answers tomorrow) 

Jumbles: FAUNA HEAVY MEMORY AUTUMN 


Amov 

A’dam Rubbor 
Amro Bank 


Answer Poflutton is the cont a mfei a t ta n ol nature by 
this—HUMAN NATURE 


WEATHER 


Rum** 
SA Brow* 
StHotono 


4925 4875 
1075 >850 
5800 5725 
1090 1085 
3650 3500 


c omp Mita: 
Prrvkxn: I 



Do water ind. 

British Aero. 



SonoratIndex: 22248 
Provkxn: 22147 


CereboB 

CoMStnnm 

DBS 

Fraser Noava 



Hume 

Inchcape 

LumChane 

Maiavan Book mo 

OCBC 

OUB 

oue 

Sraiffll-la 
ShnaOarbv 
S’pora Alrtlnm 

SYMrr Land 


S Steamship 
SI Trading 
UOB 

United Overseas 


482 480 
4.14 4» 

1240 1220 
1030 1020 

an ua 
299 241 

341 280 
1JQ 1jG3 
720 720 

985 940 
220 246 

286 384 
420 420 

283 280 

1180 1180 
445 425 

785 785 

in 181 


5.15 585 

181 187 


Straits Timas lad : 109729 



FS 


BREAKING THE RING, by John .Barron. 
HoagbtwrMHffin, 2 -Me Street, Boston, 
Mass. 02108. : ■ 

Governments have always had secrets, and. 
treason has long disfigured the history of man¬ 
kind. Until the technological age; however, 
governmental secrets were'compaTativdy few, 
as were those who needed to know them to do 
ihdr jobs. But now secrets are numerous. So 
are the people who need to know them. Gust r 
Warrant Officer John A Walker Jr. was one 
such person. So went his brother Arthur, bis; 
sou Michael and his associate; Jetty 
Whitworth. All were in the U5. Navy. 

John Barron's brief, simply written and fast- 
paced “Breaking die mug" tdls us the story 

both of John Walker's family of traitors and 
the ra«i from the FBI who hunted them. Un¬ 
fortunately, it seems Barron had only enough 
material to make a long article. Perhaps for- 
that reason, he has'shamelessly padded, his' 
book with accounts of other espionage Cases 
and of dd battles. These accounts are not 
always accurately drawn. StiU, the book.reads 
well 'TMTigh, aud it places in one set of covers 
ail we are likely to know, or want to know, 
about John, Mx&ad, Arthur and Jerry.. 

John Walker was one of the many , people 
who had not only the secret knowledge, but 
a ls o the keys with which the rest of the U.S. 
Navy’s secrets could be unlocked. Heknew the : 
value of what had been entrusted to him; The 
Russians got the electronic keys to the UJS. 
Navy’s nqjboards; in exchange Waflcergot the 
money to bey the things be considered neces¬ 
sary to live the good life. (Frank UhSgJlr, WP) 

OUT OF STEPS An Unquiet L3e hi fte 20th. 
Centmy, by Sidney Book. Hupier A Row, 10 
East 53d Street, New York, N. Y. 10033.' 

Sidney Hook has been a powerful presence ■' 
in American inteflectual fife for something Hoe 
60 years. A formerpupfl of John Dewey, he is_a 
professional philosopher — for mos t of his' 
career he taught at New York Univeoity — 
who has also been deeply involved mpohnes 
and public debate. Having established his rep¬ 


utation early on as an 


interpret* 


tenacious critic o* 


Now Hook s^aimOTOtrof ■ 

P«*P»?^^TL^erned not so. 

.J^Sa*---*** 1 * 

■SS3s«Si 

■- . j 4 that he accents the necesfl - > 






century should disregard. (John Cross, NTl), 


Solution to Previous Puzzle 


EQEHE QQC GHEE 
QGDDEO EEE DEBD 
□EBDBQ □□EQEEOO 
HEEEEnaEBGEO 

DEEQ □□□□□□□ 
EES EOEE EQEEE 
GEE UEG1E EQDEE 
QEEEEOaaCEDEEQH 
GESEQ EDEQ BED 
EEEE13 UBBE SEE 
EEQQSES EDBE 

DQQHQEGDBCEE 
BEDEBEEQ GSQEEE 

bgeg ese eqebde 
dbee bsseqeee 


SEX, DRINK AND MST CAI» lwS«^«|; 
BmU. Pantheon Books Bkl 2M 
^STSewYoik,N.Y:i(W 2 Z K . . 

■ We have dear Dr. Freud to thank for Ste-* 

' phmBaytey. a witty British writer and author-, 
i^on who believes that virtually every¬ 
thing io do with auiomoWles can b e_traced t tf 
sess.^Where you and I may see a. dmamhwy 
gritty Baytey. sees a female onfteerwhere yo C 
and l-tnay^ee a. pair of headl igh ts, Bayty. 

' sees;.- sw3L you get the point " i 

: Baykyanites, in oat of those swe^ang 
cxatizatkms that sound terrific until you dunk 
. about them a bit, ihat “perimps the greatest 
marketiiigcoup.of the twentieth century was to 
relate the automobile to sex, an endeavor antf 
|dy aided by artists and ^writes who eagerly 
. seized ripen thfc car’s .fiberating power, as a 
prtttHdt symbol in ah « e p. winch disdai vod relj^ 
gfon.“Thetrouble.with tins sort ofargmueat is 
that there is just oraiig^i truth -in it io nke il 
seem more ptasable than it xeaDyis.YeS, fta< 

■ can ,be no qaks&oo that thfr-aaio indust r y has 
• used sex as a powerful sd&ig wrapor^ and 
sexuality is bom overt and impdtinnedi rf 
'its-advat&mg.' Kit “grealesl njarkCtogCoap 
of the twebrim cennny^ Come off -iL 
Bayfey is ri^it to see that our cars refiect oo^ 
selves —or, perhaps nkw aoocuatdy, vrfuu w^ > 
wirfi oor sdves to be —rbatbe is off the mark' 
when he 1 insists oo pmupsog the^RpaUEe 
the portentous. “Sea, Drink and Fast Cars’* i$ 
fun to read, cspedally because it offers fie 
much with which to argue; , but th erms toq 
much Dl Freud and not enough PbpaJarMc' 
chanics. Uoruahm Yardky, WP) 
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Rangers Shut Out Flyers, Kings Upset Oilers 
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.‘JadcNlddans, left, and Arnold Palmer in Augusta: Between them, 10 Masters victories- 


Tradition and Prestige Abound , 
But Is the Masters StiU a Major? 
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By Gordon S. White Jr. 

New York Times Service 

AUGUSTA, Georgia —The 51st Masters golf 
tournament began. Thursday with 70 to 80 players. 
Although it has most of the better known pros, its 
small field will exclude such players as Scott Hoch, 
who won last year’s Vardon Trophy for the Ameri¬ 
can professional with the best scoring average. 

Rodger Davis of Australia, winner of the 1986 
British PGA Championship and Australian Open, 
will also be among the missing. 

For these and other reasons the Masters, the 
first big tournament of each year, may no longer 
have the right to be classified as a major, along 
with the British and U.S. opens and the PGA 
Championship. At least that is the claim of some 
observers, who note that the other majors have 
twice as many starters, more impressive fields that 
provide a greater international flavor and many 
more potential, winners. 

■ Some say it may be time to include the Tourna¬ 
ment Players Championship, which is played every 
March and has as strong a field as any, among the 

- majors. . 

Despite the criticism, however, it remains a goal 
and point of pride for a player to be invited to the 
Masters. A ticket to the Augusta National is just 
about the toughest in spoils. 

Among the many attractions of the Masters is its 

• tradition. Bobby Jones created the course and the 
' event midway through the Depression; this trad*- 

• non is no mistake. 

There are ceremonies such as Lbe an nua l cham¬ 
pions dinner, there is the champions r oom , where 
only former Masters winners have locker space; 
there is the old white clubhouse, with the second- 
floor porch where Gene Sarazen holds court ear* 
year and teDs the real.stoiy of has double eagle at 

‘ 15 in 1935. There is the big lawnfalling away tothe 

first tee and 9th and 18th greens,_a lawn where 
.* crowds g&tber all week under the big tree. 

And all over the place almost angrthmg that is 
nailed down—and some things not nailed down 
: — are cbBtcd with a duH'dadc, green pamt. Even 

• the sandwiches are wrapped in green. Of 

each year the winnerputs on a dark green jacm, 

■ __ mmic onih nride 


Quirks of nature are among the many things not 
tolerated at Augusta. Azaleas in blooming reds and 
pinks are pr e ferred by CBS Television and the 
tournament committee, and on at least two occa¬ 
sions in the 1970s, hothouse azaleas were substitut¬ 
ed when the perennials on the grounds were 
nipped by an unexpected cold snap. 

Despite its tradition, not all of the world s best 
pro golfers worship the Masters. Lee Trevino, who 
boycotted the event for a few years, said, “The 
puree money is not enough for a major. The com- 
tnissioner may have to put pressure on Augusta 
and say, ‘Get your money up with the other majors 
or my people won’t play.’" 

Once you get by all the stage setting at the 
Masters, there is that one thing that really matters 
— the course. . 

Augusta National is not just a magnificently 
built course that has undergone many changes over 
the years —it is a respected test of the game. No 
golfer calls it easy and none calls it unfair, the way 
the pros often refer to the modem courses they 

play. ‘ . 

. Augusta National is where Arnold Palmer excit¬ 
ed throngs walking ur the 18th fairway to his four 
victories. Thai’s where Jack Nicklaus charged over 
the back nine last year in 6-under-par-30 and 7- 
under 33 for the last 10 holes to victory and his 

Sixth title here. No one at the Masters created more 
thriBs than Nicklaus did a year ago wben, at 46, ne 

became hs oldest winner. 

Ntcklaus said, “The back, nine at Augusta is. the 
kind of thing that creates its own excitement. 
Every hole you play, there is the opportunity to 

make a birdie or a bogey or a double bog^. And 

when you make a ran — just like I made 3 at the 
10th and then £reg Norman made 6 there—there 
is still the opportunity to come back with a run of 

birdies.” „, ., , 

‘ “Some of the holes are not great, he said. But 
' they all provide the exdtemeaL You probably 
wouldn’t put 14,17. and 18 in your list of greatest 
holes. But they afl, at certain times, have played a 
certain amount of drama within the golf lourna- 

might put 10,11.12,13.15 16 somewhere 
on a list of pretty exciting, good holes. The back 
nine provides all the game wants.” 


Compiled hr Our Staff From Ditp uwr*.* 
PHILADELPHIA — Many of 
the faces have changed, but the 
New York Rangers still look the 
same to the Philadelphia Flyers in 
the Stanley Cup playoffs. 

With only 9 of 20 players from 
the team that upset Philadelphia in 
last year's National Hockey League 


STANLEY CUP PLAYOFFS 


Maniago. The Flyers had gone 38 
playoff games without a shutout 

In Washington, ihe Capitals de¬ 
feated the New York Islanders. 4-3. 
Mike Gartner scored 15 seconds 
into the gome io touch ofr a ihree- 
goal Washington spurt in the first 
eight minutes. The Islanders, who 
trailed 4-1 midway through the fi¬ 
nal period, scored on goals by Mike 
Bossy and Bryan Trot tier, the last 
at 18:57. to give the Caps a scare. 

Adams Division 

in Montreal, defenseman Larry 
Robinson ignited a four-goal first- 
period outburst with his 100th 
playoff point and Mats Naslund 
notched one goal and wo assists to 
give the Can ad Sens a 6-2 victory 
over the Boston Bruins. Robinson s 
goal seemed to unnerve the Bruins, 
who have failed in 17 consecutive 


playoffs, the Rangers defeated the 
Flyers. 3-0, Wednesday in the first 
round oT Patrick Division play. 

Just as he was in last year's play¬ 
offs. goallender John Vanbies- 
brouck was a factor for the Rang¬ 
ers. who finished the season fourth 
to the division champion Flyers. 

In another opening-night upset, who failed in I / consecutive 
the Los Angeles Kings defeated the attempts to eliminate Montreal 
Edmonton Oilers. 5-2, in the f rom a playoff round. 

Smythe Division. in Hartford. Connecticut, Paul 

But Edmonton’s Wayne Gretzky MacDermid tipped in a shot by 


HIM -- J 

tied the former Montreal great Jean 
Beliveau as the leading playoff 
scorer in NHL history when he 
drew an assist in the first period. 
The point, the 176th playoff point 
of Gretzky’s career, came in his 
81st postseason game — exactly 
half the number it took Beliveau to 
set the NHL record 

All best-of-seven division semifi¬ 
nals resumed Thursday night. The 
teams will switch sites for Games 3 
and 4 Saturday and Sunday. 

Patrick Divirion 

Pierre Larouche and Ron Du- 
guay scored 27 seconds apart in the 
second period to lead the Rangers. 
Vanbicsbrouck stopped 26 shots as 
the Rangers han ded the Flyers 
their first playoff shutout at home 
since April 4,1973, when they were 
blanked by Minnesota's Cesare 


Randy La douceur at 2:20 of over 
time as the Whalers came hack from 
a two-goal deficit to win, 3-2. over 
the Quebec Nordiques. John Ogrod- 
nkk later drilled a shot past Whalers 
goalie Mike Liuu but officials ruled 
that it was after the buzzer. 

Smythe Division 
In Edmonton, Alberta. Dave 
Williams. Bobby Carpenter and 
Bob Bourne scored third-period 
goals for the Kings, who used a 
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Tin , Montreal Guisdiens’ Ryan Walter, left, dumps Reed I^rson of the Boston Bnm*. 

Ryan. Cruz Lead Astros Past Dodgers 


USBL’s Knights 
Take Richardson 
As First Choice 

The Associated Prets 

WEST PALM BEACH, Florida 
— Micheal Ray Richardson, 
banned from the National Basket¬ 
ball Association because of drug 
problems, was the No. 1 pick in the 
United States Basketball League 
draft Wednesday. 

The Long Island Knights select¬ 
ed Richardson, whose troubles 
with cocaine interrupted a promis¬ 
ing career in February 1986. He 
was a first-round pick of the NBA’s 
New York Knicks in 1978 and was 
a four-time all-star before being 
disqualified from the league under 
the NBA’s Anti-Drag Program. 

Richardson, who will be 32 Sat¬ 
urday, can apply for reinstatement 
in the NBA in February 1988 if he 
completes * league drag program. 
Long Island officials said. 

The USBL has eight teams. Its 
30-game season runs from May 15 
through July 19. 


Compiled by Our Staff From Dupatcka 
HOUSTON —Houston’s Nolan 
, r .... ., , lwrt - Ryan suffered through last season 

goals for die lung* “ with a painful elbow and Jose Cruz 

strong third-penod defense to put f start because of an ankle 

down the Smythe Division champi- “ d ■ slow stan Dccause 30 
ons. The Kings had finished 36 ,n J ur y- 

points behind Edmonton. But they were m mdcaiw form 

In Calgary. Alberta. Dale Wednesday in leading the Astrosto 
Hawerchuk scored two goals to a 7-3 victory over 
lead the Winnipeg Jets to a 4-2 Dodgers, completing a three-game 
victory over the Calgary names, sweep to open the season. 
Hawerchuk tied the score at 2-2 Ryan, 40. pitched six shutout in- 
midway through the second period nings and struck out 10 batters, 
and gave the Jets a 4-2 lead early in increasing his major league record 
■be third strikeout total to 4,287. Cruz. 39. 

Norris Division bit 3 two-run homer to begin a 

In Detroit, Petr Klima and Dar- seven-run seventh inning that ral- 
rcn Veitch scored first-period goals the Astros from a 3-0 deficit, 
for the Red Wings, to lead them to 
a 3-1 victory over the Chicago 


Blackhawks. It was the first playoff 
appearance for the Red Wings 
since 1985 when they were elimi¬ 
nated in three games from a best- 
of-five series by the Blackhawks. 

In Sl Louis, Doug GUmour and 
Gino Cavallini scored two minutes 
apart at the stan of the second 
period for the Blues, helping the 
Norris Division champions to a 3-1 
defeat of the Toronto Maple Leafs. 
Rob Ram age and Cavallini scored 
on power plays Tor Sl Louis. 

K (AP, UP I) 


Cruz’s home ran capped the As¬ 
tros’ rally. Phil Gamer, Jim Panko- 
vits. Bill Doran and BQly Hatcher 
drove in runs in the inning, and 
Pankovits scored cm left fielder 
Ken Landreaux's throwing error. 

All of Houston's runs came after 
Rick Honeycutt gave way to Tom 
Niedenfuer, the first of three Dodg¬ 
er relievers. Honeycutt shut out the 
Astros for six innings, retiring the 
final 10 batters he faced. 

Reds 7, Expos 2: In Cmcwnati, 


pitched a four-hitter over seven in¬ 
nings to pace Cincinnati over Mon¬ 
treal. 

Giants 2, Padres Is In San Fran¬ 
cisco. Chris Brown blasted a two- 
run homer to help the Giants com- 

BASEBALL ROUNDUP 

plete a three-game sweep of their 
season-opening series with San 
Diego. Scott Garrelts pitched IVj 
innings for his first save. 

Brewers 3, Red Sox 2: In the 
American League, in Milwaukee, 
Chuck Crim threw two perfect in¬ 
nings of relief for the victory in his 
major league debut in Milwaukee s 
3-2 triumph over Boston. Crim, a 
nonrosler pitcher who made the 
team after an impressive spring 
training, relies on a sinker. 

Blue Jays 5, Indians 1: In Toron¬ 
to, Willie Upshaw slammed a two- 
run homer and Jesse Barfield add¬ 
ed a solo home run as Toronto 
downed Cleveland. Toronto's start¬ 
er. Tim Clancy, went six innings for 
his first victory since Aug. 28. 

Yankees 6, Tigers 5: In Detroit, 
Willie Randolph drove home 


KedS /. EXPOS III v,iuuuuum -- --* ....... _ 

Buddy BeUandBo Diaz each drove Wayne Tolleson to Jughhght a two- 
in three runs and Bill Gullickson run ninth that lifted New York 


over Detroit. Charles Hudson re¬ 
tired all 13 batters he faced in relief 
for the victory, and Dave Righelli 
pitched the ninth for his first save 
of the season. 

Rangers 6, Orioles 4: In Balu- 
more, Scott Fletcher knocked in 
four runs, including two with two 
out in the ninth, to rally Texas 
against Baltimore. 

Twins A A’s 1: In Minneapolis, 
Frank Viola struck out a career- 
high II batters, including six 
straight to open the game, and led 
Minnesota past Oakland. Viola 
held the A’s hilless for the first 4% 
inning s and surrendered only five 
hits and one run in seven innings. 

Royals 9, White Sox 3: In Kan¬ 
sas City. Missouri. Buddy Bianca- 
1 an a clouted a three-run homer and 
Steve Balboni a solo shot, powering 
Kansas City over Chicago. Kansas 
City’s Charlie Leibrandt had a no¬ 
hitter through five innings- 

Angels 7, Mariners 1: In Ana¬ 
heim. California, rookie Mark 
McLemore singled in two Fourth- 
inning runs and Brian Downing 
and Doug DeCinces hit homers to 
spark Calif ornia over Seattle. The 
Mariners have lost seven consecu¬ 
tive games at Anaheim Stadium. 

(AP, UPI) 
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CAMPBELL CONFERENCE 
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A Leg Up for Bayern Munich 

Bayern Munich players celebrating a goal by Klaus Augentlmlcr 
(5) the first score in Munich’s 4-1 victory over Real Madrid in 
Wednesday’s first-leg, semifinal match in the European 
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BASEBALL 


--- 24 2* »» 

KHonlO 0-13fr4* , J Bork ' 

-Wilkins 1Sb neboaods; 

lev S-14 3-5 19. AtWlieS3(WH- - 

PtWlodatot'ia**alCdW I”-’ Smyth* P taMaa 

IIS in. Aarn ua* Angaies 5. Edmontan 2 

Atlanta 35 (Rh*« 12>- „„ n ^-111 ;; ^ Angetas «i Earner 

saero«ta»» N 30 *1 3F-»» ^ 13: Edmonton at La* 

Sop AotoaJ* „iija2-324.Tnorpe , nrt1 Edmonton ol l** Anpc ^ _ 

4-7H1S; Etarryt-to^M- Edmonton t* U» *»*** 

a 2S!-n: l» «»«■« E r" 

5 - s.'ss:: ss. 

«*•“ ^ \l, OtoOTt gl Wtnntodfl 

Ui wtnrtPr* ol Calvary 

Mnlon * 1 ^, , f^ fc |tarp*r 5-12 M 14 *“► caioory al WtnrvPM 

SSSsssrsKSs =iirr-— ’ 

rGraen tOI. 


PITTSBURGH—Ptoead Onto Cuncsodon. 

Inflaldar. on Hie lfrdoy «S»abiad IM. Ra««w»d 

Dannv Gorooloi. Inf taWar. from Voneoovorol 

Ihe PocKte Const League. 

BASKETBALL 

Nuiinnnl wnUmD Aaodatfoa 

UEAGU E— Fined Jack Madden, rotor**.on 

updtoeto se dcpnouitt of mowv lerinWIotlno o 
cmi f ionteflon AAondov nlatii wtth Allonto 

i-kiwk* presidanl Sion Kasfan. 

NEWYORK— Acttvc ted Bwytord Kina, tor- 

wonc ptacad Jowonn OWhom. torvtard^oit- 
ler. on the tnlurod Hsu 

FOOTBALL 

Nottaani FoatboH Laoeua 
SAN FRANCISCO—Slonad. Del Rodgers, 
running bock; Slav* Hcrtaawcw. tkwoo^pr: 
DouoMlkolos.fH>*a tackle; Ptevln Lilly, deton- 
ikn end. and Harry Sydney, futtboefc. 

COLLEGE 

ARIZONA STATE—Announced that Ml- 
ctxMl Johnson. ««orterboefc.<iuii the footoaii 

^COLUMBIA—Nomad Wally Halos bask*, 
ball coach. 

GEORGIA SOUTHERN—Announced that 
jtannle MHIIng. women’s tttoetboir coocn, 

h» resigned to aceopllhesonwpati! Ian aim* 

unlveratty of Alatoartto-RIrmJnohom 

INDIANAPOLIS—Named Bill Green bos- 
kelbail cooch. 

long BEACH STATE— Homed Corey 

Johnson olWetiedlreciorJBuspended Us track 

and ileto and cro»*-CO»»*trv proorams. effec- 
live Jane W. 

MONTANA STATE—Extended Hi* con¬ 
tract* of Stu Stomati baskettwl) GoaOLond 
Ran Anderson, Mick Durttom and Jorrv Oi- 
son, osotatani aooeit*L tar on* veer. 


Ng w ORLEANS—Nawtod Art TaHsbo iko l- 
ball coadL 

NORTH TEXAS STATE—Warned Jim 
White athletic director. . 

NORTHERN MICHIGAN—Named Doan 
Ellis basketball coach. 

NORTHWOOD INSTITUTE—Named Tom 
Donna football coach. __ _ 

PENNSYLVANIA—Announced «* UNO 

notion of Lois Ash lev. women's basketball 
“^1 HOUSTON STATE Homed Oarv 

Moss men’s I ”***** 0 * 1 ...ftnnUm nt 

SaMFORD—A nnounced toe restanafimot 

j.T. Havwood. baseball coodi; nomed John 
Dletrtck Interim coach. 


ESCORTS & GUIDES 

INTERNATIONAL 

ESCORT 

SERVICE 

USA & WORLDWIDE 

iwri office in New Tort 
330 W. 56th Sf„ MV.C 10019 USA 

212-765-7896 

212-765-7754 

MAi nB Q821 CARDS AM) 

"o«ks a txmto 

o^jJTSmo bershtas AvuSabie 


Soccer 


(Swniflnolii Find Leas) 

CHAMPIONS- CUP 
Bavem Munich A W* Modrkl 1 
cr porta 2> Dynamo iCtav l 

CUP WINNERS- CUP 

Bordeaux 0. Lakomo'lv , 

Dundee Unlled A Bor MonrtengladBoeh 0 
IFK GQtebor g A FC Tvro1 1 

ENGLISH FIRST DIVISION 
NewcpsHe 4. Norwich 1 
West Horn 3. kroanal l 

OLYMPIC GUALIPYINO B4ATCH 
ASIA 

Eoil Zopbi Grow* 3 
Jixion X indorarsta O 


LONDON 

Portmon Escort Agency 

67 CMUem Stra-t, 
London Wl 

TJi 486 3724 or 486 1158 
Al i 
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ESCORTS & GUIDES 


REGENCY NY 

’SSSSKS^SK? 


MAYFAIR CLUB 

ESCORT SERVICE from 5pm 
JwTHKIAM tO) 10-4254155 


ESCORTS & GUIDES 


** ZUR1 CH ** 

Caroline Eicort Sense*. 01/2524174 


ESCORTS & GUIDES 


TOKYO ESeOKT/GUW SHW1CE. 
Tel, 351 22 78._ 


TOKYO EXCLUSIVE E«cori Service. 
Tat TOI 798 4350 


ohbsea escort sannqL 
S\ BeouctaflP Woo#. London SW4- 
TaSTSSbSI 3/2749 {4-12 pm) 


CAPRICE-NY 

—WBWW." 1 * 


LONDON 
KENSINGTON 

Al 


LONDON 

bbgravia 

Eecorf Senrico. 

Tel: 736 5877. 


LxxkIoh Student-Secretory 
E5COKT SERVICE 

Tab 01 rxra a 


******GB«VABEST 

ESCORT SBtVICE. 022/21 03 40 


** ZURICH ** 

u Tel 01/41 7609 


ZURICH - NATHALIE 

ESCORT SERVICE. 01/47 5S 82 


*+ ZURICH 558720 ** 

Prtmta Tourtao Q uid* jtar do* 
CwB Cerda AceepM 

ZURICH 01-810 22 29 

Mveb Eemyt 6 O oide Ser vice 

Cnm& Ond* Ac c ep te d 


AR1ST0CATS 

London Eicort Service 
1» Wtaeora St„ Uwtan W.l. 
Afl moiar Cretfi Cordt Aoeejeed 

TS-«47*1 > an 

12 noon - midnighf 


* BBtNADETTE * 

AMSTBDAM (0) 20 - 337709. 
Escort Sarviae.AB oedftmrdocmpied. 


ATWS WTB^TW^ &ree^ 
faemt Sennca. Tel, 722 8241 


AMSTERDAM MrfX«N 

Service. Wr 020327469. _ 

AMSTERDAM 2000 ESCORT SwviM 

Td. M 20911030 __ 

RAMCHJRT NUMBBl CBS &«r 
Service. Td: 069/84 48 7S or B4 48 76 
HAMBURG - ROYAL ESCORT Ser 
vice. TbL 040/5534145. _ 

BBUSSB5. ANN ESCORT Service. Td 

02-733 88 47. Credit ccrdt oceejmd 

IBANHURT - POLAND ESOORT So. 

' 069/634137 


SOPHffi tpeataioSC &a>rt 

StaVCT-TeL tondoftOI /23 1117. 
LONDON ONLY JAPANESE ESCORT 
Service. TeL 01 370 0634. 


LONDON DOMMA Vff Exorf Ser- 
Td: 589 3177 


CARMB1A tendon bail Sma 
Crecfa Cord* Ameptad. 243 0309, 


LONDON BLONDIE ESCORT Service. 

Teti 01-5B1 1679. _ 

MANCHESTER CHARMAME Eteort 
wSTldh 061-228 1673 


miwH CHANTAL. BCORT Set- 
Tat 02/520 23 65. 


* GENEVA * GINGER'S 

BCORT SERVICE. 022/34 41 66 


* AMSTERDAM * 

ESCORT SERVICE. 68 11 20 


CHARIBME CB4EVA GUDE service. 

TeL 2B3-397. _ 

FRANKFURT - GOMPAMON Eteort 

WdraTTel:65 62 76 


HAMBURG - 040/460 75 63 Dontak 
&oort Sow* Gedrt tmtfa wdcoma 
MBAN EXECUI1VE ESCORT Servio* 
Td: (3921 B67S11 


MUNICH - SOTT BCORT & Gddi 
Serviee. Tab 089/ 44 86 038. 


MUNtCH -.WOTffl ' "g*** 
Escort Service. W / 580 6844. 


* NEW STYLE • ESCORT SERVKJ 
Froridurt. Td: PWI 597 6666_ 


BANKHJRT “TOP T»T ESCORT 

Serwca. 069/558836 _ 

IONDON SWEDISH ESCORT Service 
Tob 01-634 0891. 


LOtOON GLOBAL ESCORTSBW1C 
Td.01 653 6591 8771 82S9. 


FRANKHJin + AREA Qvkhnc, Escort 

Sannro. 069/364656 Cnkfc Cord* _ 
VIENNA YOUNG ESCORT Service. 
Tel: 83 33 71. 


***** MADRID 

Gtanour Boon Serviea. Tat 25S 1 90 03. 


GBCVA ESCORT 

SERVICE. Td; 46 11 58 


****** ZURICH 

liulnlleljuwl Service 01/2528518 

nfULuc fill BWQW BCORT 6 

S»1146frp n»4fwita9f3DpH _ 

yinatru - WPBM - BASEL Jotmm 

™S eo(i ^U, «^ S . Td.0l 

362 3624/363 3492- 


LONDON 8 WA1MWW beort Ser 
vice. Crertl enrefa. 7 49 3062 
MILAN M.LP. WTOTLATWAL Et- 
crxt Service. Td: [39214611M. 


LONDON i«THRCrW OATWIO 
Eecort Service. Td: TO 328 9763 
AMSTERDAM R05HA ESCORT Ser 

TO 20362833. 


IONDON KRY5TU E5CORT Service 

Tel: 01 937 46 ?q _ 

• STOCKHOLM • ESCORT 5ERVICE 
Td: 7610493. 


MADRID IMPACT eecort and 
■ MuMnoud. 261 4142 


BRUSSaS. MKHaE BCT RT and 
Gdde Service. Tdi 733 0798 __ 

GBSVA CHBBSIE ESCORT SERVICE 
Tek 430 117 


LONDON ESCORT SERVKE. Tak 91 

6574. 


rtAMOURT * 

CoraSne'i Eicort & Tnwd SerwoL 
Tab 069/43 57 63. 


TOKYO BEST MULTILINGUAL EhmM 
Agency. Tokyo 436 43PR 


Tel 01 724 7932. Anno accepted _ 

MUNICH - REMEMBER BCORT S»- 
Td. 91 23 14 


BJHOI - ASIA ESCORT Serwce. 
01/242 63 38 


LONDON BCORT AGENCY 

T«l< 935 5339 
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The Fear of Glasnost 


By Russell Baker 

N EW YORK — Many Ameri¬ 
cans suffer from fear of gias- 
nosL 

Mrs. J.T. of Boluma, Louisiana, 
for instance, writes that she “can't 
sleep nights anymore for fear of 
what those Moscow glasnost devils 
are up to with their fancy-cut 
clothes." 

Yes, Mrs. J.T., you are right to 
make the connection between glas¬ 
nost and the sudden appearance of 
smart tailoring on Moscow biggies. 
For what is glasnost if not upscale 
haberdashery? 

Mr. LM. of Jibb'5 Crossing, Ari¬ 
zona, says he has twice had to beat 
his three teen-age boys for saying 
that glasnost meant openness. 
“They had bought the whole Com¬ 
mie propaganda tine that you can 
have openness in Russia,’' he la¬ 
ments. “It was easier raising boys 
in the days when Russian suits 
looked like a bunch of fertilizer 
sacks thrown up on Mother Bioor’s 
loom." 

Even in his despair, note that 
Mr. LM. links the dangerous glas¬ 
nost with men's clothing. When 
men's wear for top Russ kies looked 
.like fertilizer sacks, American boys 
never had to be beaten by poor 
ailing dads tc correct their world 
views. 

□ 

A yearning for good old pre- 
glasnost days, when you could tell a 
good guy from a bad by the threads 
on his back, is sounded in a letter 
from Miss K.B. of Tuckiucket, 
Maine.: “Why is the media letting 
Moscow pull this glasnost over our 
eyes? Everybody knows when the 
real women of Russia go to the 
boutique they can’t find anything 
to wear but flour sacks. 

“This Mrs. Gorbachev gives me 
a pain wearing stuff that looks like 
women's clothing. Come on, me¬ 
dia, drop the baloney about Soviet 
couture. Give us pictures of real 
Russian women. Wearing flour 
sacks!*' 

Running through these letters 
and thousands like them is a single 
thread: It is fear. Fear that when 
-Americans see Russians in dothes 
that fit, we will forget that Russia is 
a heavily armed police state that 
treats people very badly. In short, 
fear that Americans will forget that 
the Russians are the black haty 
Black hats being cowboy wear, 
and cowboys being American, the 


Russians never actually wore black 
hats. The possibility was discussed 
in Stalin’s era, however. “We’re go¬ 
ing to have a cold war with the U.S. 
and well be the baddies," Stalin 
announced in a memo to staff. 
“Any costuming ideas?” 

Only one came in on a “Cold 
War Ideas" entry form: “It would 
be sexy if we all wore blade cowboy 
hats. The fact that Russia has no 
cowboy culture need not deter us, 
as we can have our great Soviet 
historians whip off another rewrite 
announcing that Russia invented 
the cowboy. Considering the old- 
time mounted Mongol hordes, is 
t his too implausible?” 

The idea was rejected and its 
originator was executed with his 
entire family after SiaHn secretly 
bought an assortment of black hats 
and, upon trying them on, discov¬ 
ered they made him look two feet 
shorter than Jack Ralance. 


So instead of black hats, S talin 
made Russians wear suits tike Vya¬ 
cheslav Molotov’s. Among Russian 
tailors who had not got out while 
the getting was good and ended up 
malting movies in Hollywood, Mo¬ 
lotov was a Titter’s nightmare. 

He had what was known in the 
Minsk needle trades as a “boxy 
figure." If you ran up a suit that 
fitted a box, it would fit Molotov to 
a T. The box suit became the Rus¬ 
sian cold-war equivalent of the 
black hat 

To heighten its distinctive shape¬ 
less effect Statin ordered that ev¬ 
erybody had to buy the suit two 
sizes too big. 

When Americans saw a man in a 
box-shaped suit that looked like 
fertilizer sacks hanging in festoons 
from shoulders and knees, they 
knew they were looking at one of 
the bad guys and .well, those suits 
made you think of a place where 
prison was bigger than fast food. 

□ 

And now this terrible glasnost 
Somebody said, “Everybody out of 
the black-hat suits and into decent 
looking threads. And women, at¬ 
tention! Enough with the flour 
sacks already.” 

What does it mean? Hie letter 
writers quoted above know very 
well what h means: Those dirty 
Russlties are trying to become the 
white hats. 

New Ycrk Tima Service 


Toscanini’s 

Legacy 






By Will Crutchfield 

New York Times Service 

N EW YORK — The long- 
awaited opening of the Tos¬ 
canini family archives — thou¬ 
sands of scores, books, letters, 
records and items of memorabilia 
that have waited 17 years unsort- 
ed in a basement while the con¬ 
ductor's bars dickered with the 
New York Public Library — 
comes at a moment of something 
like high drama in the saga of the 
great Italian conductor’s posthu¬ 
mous reputation. 

He was revered in his day as a 
demigod. Today there are those 
who think Arturo Toscanini syn¬ 
onymous with restrictive, dry, rig¬ 
id music-making — and those 
who hardly think of him at all. 
But every new attempt to put him 
in perspective raises passions. 

It is difficult to think of another 
name as potent in the annals of 
20th-century classical perfor¬ 
mance. Within her sphere, per¬ 
haps, Call as; but it was a smaller 
sphere. Toscanini's realm was the 
whole canon of whai we think of 
as “classical” music. He left his 
mark on the way it is performed, 
heard and perceived. What was 
that mark? An elusive, inspiring, 
contradictory presence; the new 
archive is sure to be plumbed for 
any new light that can be shed. 

The landmarks of Toscanini's 
career — some of them absorbed 
into musical folklore — begin 
with his sudden emergence from 
the cello section of a touring Ital¬ 
ian opera orchestra to lead 
“Aida” at age 19. That was in 
1886, and it was the beginning of 
an inexorable rise culmina ting in 
the directorate of La Scala in 
1899. Along the way he built a 
reputation for fanatical dedica¬ 
tion, unprecedented standards of 
accuracy and clarity in orchestral 
execution, a dictatorial personal¬ 
ity that alienated many singers, 
and an inspired musicatity that 
made his performances the most 
desirable of any season he partici¬ 
pated in. 


In 1908 he came to the Metro¬ 
politan Opera and stayed for sev¬ 
en tumultuous seasons; a second 
directorate at La Scala in the 
1920s, profoundly influential and 
in many ways progressive, capped 
(and, with stray exceptions, con¬ 
cluded} his operatic career; his 
ascendancy as the embodiment of 
symphonic greatness in the Unit¬ 
ed States was clinched during his 
1928-36 tenure at the New York 
Philharmonic, and in 1937 NBC 
created an orchestra for him, with 
which the grand old man reached 
via radio into more American 
homes than big-city formal music 
had ever penetrated before. 

His broadcasts continued until 
a few years before his death ai 89 
in 1957. To the themes of un¬ 
heard-of precision, tyrannical dis¬ 
position and sincere, quasi-reli¬ 
gious devotion to art were added 
a much-admired concept of musi¬ 
cal objectivity—serving the com¬ 
poser. insisting on the letter of the 
score, refraining from egotistical 
“interpretation." 

Though preliminary inven¬ 
tories have been taken, no one has 
yet examined the mass of docu¬ 
mentation in the library’s newly 
acquired archive, h stands to of¬ 
fer two kinds of grist to these 
shifting assessments. One is the 
evidence of Toscanini's character, 
intellectual qualities and behav¬ 
ior letters from thinkers, writers, 
leading artists in other disciplines, 
political figures and other musi¬ 
cians; drafts of his own letters, 
including blistering assertions of 
his allegiance to democratic 
ideals. 

The other is musical — anno¬ 
tated scores and. especially, re¬ 
cords that document directly his 
engagement with the an that con¬ 
sumed him for all those years. The 
scores do not support his reputa¬ 
tion for literalism, but that has 
long been successfully challenged 
by critical observers They pro¬ 
vide the details of re-arranged or¬ 
chestrations, doublings, revisions 
of various kinds. The most consis¬ 
tent factors, as far as a cursory 
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A notebook from archives In which Toscanini discusses Act 1 of “Die Waflriire. 


look suggests, are the reinforce¬ 
ment of climaxes by doubling 
lines in higher and lower ranges, 
and a tendency to increase the 
unanimity of orchestral gestures 
by giving more of the players the 
same material to play at the same 
time, when the composer had left 
things somewhat more diverse. 

That Toscanini is still the sub¬ 
ject of such curiosity and heated 
controversy 30 years after his 
death is a phenomenon of art in 
the age of mechanical reproduc¬ 
tion. The interpretations of Hans 
von Btilow (1830-1894), Hans 
Richter (1843-1916) and Franco 
Facdo (1840-1891. who intro¬ 
duced “Otello" and “FalstafT 
and was probably a formative in¬ 
fluence on Toscanini) cannot be 
as passionately debated by music 
lovers as those of Toscanini and 
Furtw&ng]er still are. 

The reason is not that Toscani¬ 
ni and Furtwfingler were that 
much more important, nor even 
that people still living heard them 
(most of the impassioned debat¬ 
ers did not), but simply that they 
made recordings. And recordings 
subject interpretive artists u> the 


dynamic of revisionist thinking 
that has always functioned with 
primary creators. 

This raises the whole spectrum 
of questions concerning the truth¬ 
fulness of recordings, and it is 
. especially acute in the case of 
Toscanini: first, because the near- 
unanimity of esteem he enjoyed 
during Ins li fetim e has by no 
means been sustained since; sec¬ 
ond. because the recordings on 
which assessment can be made 
are in some ways suspect. The 
vast majority come from his final 
period sound, technologically in¬ 
ferior to the best recordings made 
ai the same time. And they repre¬ 
sent his art as it was in his late 70s 
and 80s, when certain characteris¬ 
tics had (arguably) become exag¬ 
gerated in a hunting way. 

In tins connection, Toscanini is 
like the operatic diva Adelina Pat¬ 
ti (1843-1919) or the pianist Pade¬ 
rewski (1860-1941). AD three won 
adulation within the world of mu¬ 
sic and fame far beyond it; all 
three made records, but only (or 
mainly) in the last phases of their 
careers; in each case there is at 
least some reason to believe that 
.the records are unrepresentative. 


ANNOUNCEMENTS 


GET UR BACK IN CONTROL 
Coming off drugs eomphtoly it bnpow 
bio wimoat fluHWM drug raMMi from 
ihe body. Naraonon is Ml ONLY drug 
rohabmtion proa an to addran tin 
with ihe Hubbard Method of PurSco- 
Soa CALL Narconon ftofaw ion ul De- 
kn Center. 125B M KgHand, Lus An¬ 
gelas, CA 9003a Tri (213) 466-8413. 


ALCOHOLICS ANONYMOUS in 
Endflh. Pom (doily) 46345965. Rome 
678 03:2a Netherlands 
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When an important artist has 
left a problematic legacy, it is all 
■ the more important that it be ex¬ 
amined comprehensively by those 
who will be responsible for ana¬ 
lyzing it and (ultimatdy) culling it 
for commercial presentation to 
the next generation of listeners. 
The library's “Toscanini Legacy” 
is crucial in this regard. First of 
all, the debated NBC period is 
present in near completeness; ev¬ 
ery concert and most of the re¬ 
hearsals that were recorded. This 
mater ial was the source for most 
of RCA’s Toscanini catalogue, 
and' a great deal of the unpub¬ 
lished part has made its way onto 
pirated recordings of varying 
sound quality, many of them tak¬ 
en by home recorders off the air. 

But the importance of haring 
the whole series in the best avail¬ 
able sound, with rehearsal takes 
at hand for comparison or posa¬ 
ble use, can hardly be overesti¬ 
mated. The considerations that 
guided RCA’s original choice of 
material were quite different from. 
those that should shape the even¬ 
tual presentation of a core Tosca¬ 
nini library to posterity on com¬ 
pact disk or whatever comes next. 
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PERSONALS 


JUUUWYMACGEAGH OF MHA or 
uuuuAllu\ wntB hb wlw Mora 
2211 FrwMno Dr, Coaur tfAlona, 
Mcho 83814 USA. URGENT L 


MOVING 


ALLIED 

WOMDWIDE MOVING 


CAP D* ANTIBES. 


Magnificats 4 ha. afaM located 300>n 
ham Hotel Ai Cop, broutifuBy ms»- 
Curod lenwra acd garden*, waPod prop- 
«ty with trip!# co rtr o l laa saasily sys¬ 
tem. Dn new madam vila a Maly 
furnished end decora te d by lop nil 
dossier cons i sting of 5 iisPa bed- 
rexxm, ol having ma views, 6 Vdanbna 
tied bcdhrooms-tacuzzi, hoanious Svmg 
room and dining room, indep en de n t 
bar and codded an, modern btchen, 
huge pool deck ond h soled nmaiede- 
svied pool, full outdoor Idldwn, teanb, 
■team room «mrf mw room, nasyo 
Moor and outdoor storage ntm, sec- 
yont's guertnrs, 6-oar garage, seF-con- 
tafied generator power pkmt, mdti-Cne 
teHlein e system and i» other meni- 
ten. Contact G6. 20 Place Dauphme, 
75001 Pori. Tek 4720 7057 
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FRENCH PROVINCES 


BAEDE CANNES 
Free inunecScdeV- Near goff, port, 
shops. Apartment 2/3 roams & vinson 
root, from FSMUIOO to F3J00JM0. 
Free detak. NJPJDJL 2 Sue Lafayette, 
Coraws. Tel 93 38 58 08 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 




REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


LONDON 1ST CLASS rant or seto. 
Short or long period. Ml Exjntns, lefa 
491 7545, tbu W1622 


GREECE 


REAL ESTATE 
FOR SALE 



REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


IJ.ULM.rii.u. r 


AVE ICMUMAimN, in beaolAin9lh 







AVENUE FOCH 

SUMPTOdUS DUPLEX 
vd* 3s LUXURIOUS GABDBL 

AU. IS OF EXCEPTIONAL QUALITY 
wine cellar. MendOOt717H cun. Comp****. «Mique pmtels. 

Totei renowtoon. Msecfs room, perking 

Rerre Baton 47 04 55 55 

TBEX BATON 63CSS5 FRANCE 


ITALY 


r < r'Jt t»A ’ fC j (let | 

Ua . ■ ■ ■T JJnilllSrj; 






HE ST LOUIS «7H - 0 ANDRE DEP ARTS 

• RARE 200 SQJA XVW aertey boftSng, 230 dtor- 

HUE XVBth GMTURV STYLE Oder, sumptuous reckon an te-rooe, 

a, character, sunmtuous racaction, ■t« r Y wnny +- 3" beckoomi^ whne. 
high cei&ngs, 3 bedrooms, 2 boto- Bire-Tab4AMJX.il 


Tie 461425- Reohorv Tdb 91313040. 


M RENOVATB) CHATEAU [18lh LONDON KMGHTSSRRlGE - Luxury 
oentj 8km Orleans, beautiful 63 ss^m. 44jedroom home awfaUe summer 
upa* iment, facing eosHouthwat on 9 rentd, Fwitohod, indudes crffice foal- 
ha. pork.feOhOO. Paris 460443 54. lies if required. Teh 581 5270 


Btfremriy nice 4/5 roam apartment an 
the 5th floor vnth all im ag in able luxury 
end Comfort. Indudes videophone, 
swi m ming pool, sauna, tenni s court, aa- 
rage. S uperi ntende nt h pesent The 
nxn t m ent with ptm o mi es c view a on 
the seafront m SOIEVB4MGBI (Hot 
(and) ei THE SAVOY RBIDENCE and 
is OMOBfeiandly nice & completely fur- 
nahed. A s king prioe DF585/XW endu- 
m of eery reed estate agency charges. 
Information: Real Estate Agency 
BBOERBOS B.vT 
Lam von M eerd m vaort 708 a 
2564 AW THE HAGUT/HCXAND 
Teh 003170689496 




■jTiii m i(lTiijT|lh.KTilfI? j 


A.G.ED.I. 

36 bo, Bd Princess* OKrlotte 
MC 98000 MONACO 
Tet 93^0.66^)0 - telex 479 417 MC 


RARE 200 SOM. 

TRUE XVBth CH4IWY STYLE 

Babine, character, sumptuous racoFAi 


Piwre Baton 4704 55 S5 

Teton BATON 630855 faert 


ON LAKE OF VKWET 

20 i msto Etade. Owner ufc 
j anw C gioiB T9th century estate, 
fadng south, 13 rooms, 216 sgjn. re¬ 
ception, 2 terraces, aoretofasr't house, 
swimnAig pool, 6700 sun. park, 
enaptiand wew. 46 24 20 20 


AVE HENRI MARTIN 


i Wel lh i ab 


■J z ;j v '; t] 






SbaAv^eAioB, MC 98000 Monaco 
Toi 93255025, Tbc 469870 mes carta 


CONTttBX. SsbMI > me Jena mown, 
baggage, cars worldwide. Cal Char- 
bssTfara 42 81 18 81 (near Opera). 


REAL ESTATE 
BNVESTME3MTS 


FLORIDA, U.S.A. 
ATTENTION! 

E nte rt ain ment / Tourist 

Entrepreneurs 

5 miles from EjxofJDaney Wtartd, Flori¬ 
da. 6 mffion vadm last year. 21 A 
acres. Partial sole considered. Zoned 
tourist co ms ti erdd, privlaged comer. 
1000 Feet frontage main ortory 192. Pro¬ 
ject av u g u fato: looking far partners to 
develop tourist onraction. $ 2300 , 000 . 
Owner^troken Afonso or Gloria 
Chavez. Chavez Inti AsMOefes, 5279 
Ufa Key Bd., Suite 113, St. Petenburs, 
PL 32715 USA. 

Tet {813)8644590 or B64-2674 


COTE D’AZUR 

NEAR CANNES 

A radty race medium size countiy prop¬ 
erty built in stone and facing fi* south. 
The home a wdl plamed & decorated 


The house a wdl )Amed 8> decort*ed 
with rooms manly an ana floor. Luge 
Ivina room & dnng room eombinad, 4 
good sited bedrooms and 4 bmhnxms. 
The whale in exonSant ooneflion. Pool 
and one acre of atttroctive ace den. 
Vey reasonably priced at F2,w0,000. 

JOfM TAYLOR SA 
55 La Croisette 
06400 Cannes 

Tab 93 38 00 66. Uxj 470921F 


RtXNJBRUNE-CAP-MARnN 
Attractive vRa in a green quiet and 
resadertioi area, only a few minutes 
Momo. Living space about 350 sq.m. 
Lovely tondsaaped garden 1,500 sqjTL, 
pool, separate guest bongoiow, AI 
nKScWiTfadtiei. Ff 4,150^»0. For Full 
deteds and brochure, please contact! 

jom taVlor 

20 Boulavced dex MauCns, 

MC 98000 - Monte Cmlo 
Tel, 93 50 30 70. U» 469180 MC 



International Business Message Center 



BUSINESS 

OPPORTUNITIES 


EXCEPTIONAL AFFAIR 
HOTEL-RESTAURANT 

For inti dentate ad seminars 
MoistoC (Torn & Garonne), 

30 mins. Towouse Blagnac Airport, 
former 15tb century rail, 
bu4t on Tom River, idyfik spot. 

57 bedrooms, 2 r e s tau rants, bar and 
anal night dub. Tonne, ridng, 
swinvning pool nets by. 
Auction sate April 16, Iw. 
Trfaund do Grands hssonar 
Mantaubmv France, 9,30am. 
'Starting pice F3,100j000. 

For Further information, contact 
Me Boissiere, 67 Fbg du Maatier, 
82004 Monteubon. T* 63 63 13 94, 


SWISS 8USDE5S OPPORTUMTY 
Offers investors a isnn opportunity 
to participate imUSj Real Estate 
Equity Fund (n**-| triple net haw 
The invasion capital a hwy guara n teed 
by US Govorrment security. The inves¬ 
tor wffl earn a m in i mum dvidend of 9% 
amuaty, tor odwm toge, paid semi-an- 
nuaDy mta your Swiss acxoure. Add- 
tiand evmng wR accrue so that earn- 
im could raeich 24% armualy. Lines are 
offered in rnuMple omounb ol U31500 
■ each iB u t uri ng in 10 years. Gonfidenti- 


BUSCMESS 

OPPORTUNITIES 


Wanted Rspre nai tative far France 

Leodng Grad manufarturer tpedda- 
ing to ladies coonduiated sportswear ex¬ 
ported dl over the world, requires ex¬ 
perienced penonfd to exdusivefy 
represent and hemdh Our collection 
throughout From. Meat hem thor¬ 
ough knowledge of French market, 
speak fluent French and Engfeh aid be 
free to travel Pleoee send your GV. to 
KOALA EXPORT SA ready la wear 
industry. B. Venhcetou Str. Ij2, N. larva 
142-31 AftensL Greec e . Aifi Mr. S. Gsna 


BUSINESS SERVICES FINANCIAL SERVICES 


GHOW1H STOCK IN-OBTH RffORT 
Analyib search though 1 OOQs of doc¬ 
uments far investors seeking low risk- 
high reward pubSdy traded shares. 
Send U9190 tar 17 in-depth reports 
yevly or $20 - deductable far saiiple. 
ARGEftoft Research, POBcuc 32, A- 
1191 Vienna, Auetrio. 


X3HN D. WOODS ASSOCIATES 
YOUR REAL ESTATE AGENT 
m NYC short/long term, furnished or 
unfurriihed. Luxury flak 

212-772-1187 USA 



DEAUVim (14), furnished apert- 
trent, high dass, 2nd floor, comer rue 

V ictor Hugo & rue Rapcsl, hed, Kvwi^, 

2 bedroaoB, kzichen, bothmom, turn, 
dor yrith ouoboank, WC, das far 
car. Price f900,CXX). Writer Mr. Ho- 
tfaudi, 110 aw du Hautmont, 59420 
Mouwux. T«l 116120 26 77 37 


EMILY ANSON RELOCATION. Reli¬ 
able property search helps you rent- 
/buy your London home. 160 Sfem 
St. London SW1 Tel: 01-235 4550 


REAL ESTATE 
FOR SALE 


AUSTRALIA 


AUCTIONS 


AUCTION 

Saturday May 9, '67 ■ 10:30 AM 

At Yuma Jojoba Farm 

Extraordinary 
Jojoba Farm 

680 oaes of beautifd form land locat¬ 
ed on Yuma, AZ. This inductee $45 acres 
4 yean oW, 80 acres 2 years old, 240 
acres 1 year eld. Ati equipped witii 
state of Ihe ml irrigation systems. Com¬ 
mercial bufcfing with 15 acres. 1200 

a ll. Bvmg area, 1200 iq.fi. offices, 

D sq.ft. repair & maimaniBice shop. CARWASH FRANORSC In Ganmeiy 
rarm aqa pment. Ogt ReM m June » INVEST M CARWASH FRANOIISE 
« Ml| mated to g ross S300JBO phn. For gaobfahed German inlwrattond eom- 
mare erfonnotion and brochure: pony offers opportwety to own shares 

or complete ownership an wd located 
^ ... deluxe high ec^xtaty _enrwadv» or A- 

Derwood Anter 

______ _____ corwmh sin wift 3000 to 5000 wjil 

ANTER INT L w ** 

Krg* ow w cwrop«_ 

_____ _ Plm "Ha or telephone; 

3845 N 99 4vp Cw Waj> M ewi ki te inat to nal 

00,3 ■’* 47 MV * Osdarfer Landshwee 135 
Phoenix, Arizona, USA 85017 3000 Hamburg 52 

1-602-277-2955 



1 £2i, v,cro 5 >* 


VUIBNS SUR SBNE20 mn. Boih 
by west feghway, 22 mm. Gore'St 
Lome, raadentid area. Owner sab 
enoeptfenrf home, way taxuriaa, 
33,300 sqjn. park, 745 sqja. Ewna 
space, with ancient tower, terra 
eqwt. panorami c view on Srine, care. 

‘ hwsfc F6£OO0 QOl Tel: 43 45 
03 99 office horn. 


Pages 13,6 & 17 
FOR MORCv 
CLASSIHEDS 


LAND YOUR 
DREAM, .y V 

REAL ESTATE v 
OF AL L KINDS J 
AND IN ALL PLAGE 

IN FRIDAY’S V 

INTERNATIONAL 

REAL ESTATE 

TODAY ON PAGE 6- 


HOLIDAYS and TRAVEL 


OFFSHORE COMPAMB UK. {Bearer 
Shores}. Liberia] NevtsI Bonk Ac¬ 
counts! Rduoary Serviaesl JPCR. 223 
Regent Street, London W1. Teh 01 629 
7020. Tfa 893911 G. 


Unrco Busheet Services GmbH 
Laeco+tous am l-jo bhuu senpark. 
Justinienstrasse 22 
6000 Frankfurt am Man 1 


KS Franz HokSng AG, Tatackerwr 17 
OH-8152 Gfattbrungf Zurich 
Tel 01/8293100 Tfe ®454 SCO 



TAX SERVICES 


US TAX ASSOCIATES. IS in returns 
and amistanee. Paris 45 63 91 23 


DIAMONDS 


2ND PASSPORT 63 countries. GMC, 
26 Kleomanou, 106 75 Athens Greece 


BUSINESS SERVICES 


MTL 

BEAUTIFUL PEOPLE 

UNUMITED INC 
U.SJL K WORLDWIDE 

A ttutpitfi pMond & butinect service 



- COTE D’AZUR. 
Tastefully famished various two 
J«>m apartment m block on seafront, 
uf? brthroom, separate 

W.C, large balcony with mountain 
end cfar. FF 650AU. To yfat 
» M* April Telephone Franco 
93 28 IS IS otter 7 am. 1ALSOPL 


BUSINESS 

OPPORTUNITIES 




IMMIGRATION 

Tdee ndvontoge of an iity edmanl. 
We md» it p^wfa ■ tBSAL OIUtN- 
SHIPs din Latin Amorion-b} m ndepon- 

0. PASSPORT - - 

tme free modern jranit - 1 voa free 
tiwelng. Contort Ban 23S 1 , Werno- 
tiond maid Tribtmo./isetWefr. 15, 
6000 Fttmkfart/Atoki. Wed Germany. 


promotional ooecsions. 
212-765-7793 
212-765-7794 
330 W. 56th St, N.Y.C 10019 
Service Be u te s en ta tives 
Needed WoHdwsde. 




FINANCIAL 

INVESTMENTS 


FLORIDA USA 

SARASOTA 

PRIME BUILDING SITE 

Far Sabi - 40^00 salt, zoned eommer- 
riaL Fronts an North Washington Bd 
). Access from 3 other streets, 
from County Courthouse. 


Teh 69-59 00 61 
Telefax: 69-59 57 70 
Telex: 414561 


FOCH BUILDING 
INTERNATIONAL 


e N s-l IW !*; 1 >,<* 1 1 kl L’i; 


YOUR OFFICE IN PARIS 

* hi range of fbit das services 
■ Hdf day up to cm year rental 

80 Ave Fed% {17 So. FacM 75116 Pbrii 
Teh 45 00 45 00 The 649 489F 
Skab611/4, hall.rdey a, stand 1026 


PARIS ADDHE55, OtcwpsBwA 
Shea 1957 LS?. provides moa,prioi 
telex, meeting rooms. 5 rue a Arte 
75008- Tel 439 4704. Tte 642504. 


LOW COST FLIGHTS 


ACCESS VOYAGES 

One Way Ihmnd Trip 
New York FNO FI890 

San Francisoo FI950 F3640 

Lm Aneefei R950 F3640 

Atlanta FI800 F3240 

Daflas FI000 F3350 

CNeogo F1295 P2590 

Mnm FI800 F3350 

Baton FI440 F2S90 

Montreal F1380 F2450 

Taranto H750 F20W 

Cdgary F2370 F3640 

Wuneouwer F255D F3920 

Mafaa F2600 F4595 

Bo do Janeiro F4690 F5630 

Bootses Aires F4635 F6520 

Tahiti F5190 F6990 

mid mare derfnatkiia _ 

15% cfaaotmt on 1st Ei business cfass 
PABS tab 11) 42 21 46 94 
6 tea Pferre I nv ral , 75001 hate 
Metve - RER ChsMet Iras Htdee 
(Uc.lJ5.lM) 




HOUDAYS a TRAVEL 


rjAed . to Jb 'j; - |) l efaiyi e-ti ] | 





FM JM9,FUGffT PAOCAGC 

faf ™.US Am + Montreal. Contact 
■ yaur US frm ^Qastiueth20yean 
expenence:' FIS, T03 rue La Baetfe 
Paris 8 hSOft. CK Byw) 4225Wa 




""“.WoodTo^n. 


Kii'mJ 


W ' 


nmjSPSNBSL 


Tel: 5720B1 to 94 


OFFICES FOR SAIE 




mam 


u-.™ fSATURE 

HOttoAYS i TRAVa 

T ^ M>1 TO P AGE ft 








































































































































































































































































































































































































































































































